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BASIS OF PRESENTATION

References in this annual report on Form 20-F (this “Annual Report” or this “document”) to pages and sections of the “Universal Registration Document
2023” are references only to those pages and sections of TotalEnergies’ Universal Registration Document for the year ended December 31, 2023 attached
in Exhibit 15.1 to this Annual Report and forming a part hereof. Other than as expressly provided herein, the Universal Registration Document 2023 is not
incorporated herein by reference.

TotalEnergies’ Consolidated Financial Statements on pages F-9 to F-13 are prepared in accordance with International Financial Reporting Standards
(IFRS) as issued by the International Accounting Standards Board (IASB) and IFRS as adopted by the European Union (EU) as of December 31, 2023.

In addition, this Annual Report and the Universal Registration Document 2023 contain certain measures that are not defined by generally accepted
accounting principles (GAAP) such as IFRS. TotalEnergies’ management uses these financial measures, along with the most directly comparable GAAP
financial measures, in evaluating TotalEnergies’ operating performance. TotalEnergies believes that presentation of this information, along with comparable
GAAP measures, is useful to investors because it allows investors to understand the primary method used by management to evaluate performance on a
meaningful basis. Non-GAAP financial measures should not be considered in isolation from, or as a substitute for, financial information presented in
compliance with GAAP. Non-GAAP financial measures as reported by TotalEnergies may not be comparable with similarly titted amounts reported by other
companies.

STATEMENTS REGARDING COMPETITIVE POSITION

Unless otherwise indicated, statements made in “ltem 4. Information on the Company” referring to TotalEnergies’ competitive position are based on
TotalEnergies’ estimates, and in some cases rely on a range of sources, including investment analysts’ reports, independent market studies and
TotalEnergies’ internal assessments of market share based on publicly available information about the financial results and performance of market
participants.

ADDITIONAL INFORMATION

This Annual Report reports information primarily regarding TotalEnergies’ business, operations and financial information relating to the fiscal year ended
December 31, 2023. For more recent updates regarding TotalEnergies, you may inspect any reports, statements or other information TotalEnergies files
with the United States Securities and Exchange Commission (“SEC”). All of its SEC filings made after December 31, 2001 are available to the public at the
SEC website at http://www.sec.gov and from certain commercial document retrieval services. See also “Item 10. - 10.7 Documents on display”.

No material on the TotalEnergies website (https://totalenergies.com/) forms any part of this Annual Report. References in this Annual Report to documents
on the TotalEnergies website are included as an aid to the location of such documents and such documents are not incorporated by reference. References
to websites and the Sustainability & Climate — 2024 Progress Report contained in this Annual Report (including all exhibits hereto) are provided for
reference only; the information contained on the referenced websites or in the Sustainability & Climate — 2024 Progress Report is not incorporated by
reference in this Annual Report.

CERTAIN TERMS, ABBREVIATIONS AND CONVERSION TABLE

For the meanings of certain terms used in this document, as well as certain abbreviations and a conversion table, refer to the “Glossary” starting on page
651 of the Universal Registration Document 2023, incorporated herein by reference. The terms “TotalEnergies”, “TotalEnergies company” the “Company”,

", “us” or “our” as used in this document refer to TotalEnergies SE collectively with all of its direct and indirect consolidated companies located in or
outside of France. The term “Corporation” as used in this document exclusively refers to TotalEnergies SE, which is the parent company.

CAUTIONARY STATEMENT CONCERNING FORWARD-LOOKING STATEMENTS

TotalEnergies has made certain forward-looking statements (including within the meaning of the Private Securities Litigation Reform Act of 1995) in this
document and in the documents referred to in, or incorporated by reference into, this Annual Report. This document may contain forward-looking
statements including within the meaning of the Private Securities Litigation Reform Act of 1995, notably with respect to the financial condition, results of
operations, business activities and strategy of TotalEnergies. This document may also contain statements regarding the perspectives, objectives, areas of
improvement and goals of TotalEnergies, including with respect to climate change and carbon neutrality (net zero emissions). An ambition expresses an
outcome desired by TotalEnergies, it being specified that the means to be deployed do not depend solely on TotalEnergies. These forward-looking
statements may generally be identified by the use of the future or conditional tense or forward-looking words such as “will”, “should”, “could”, “would”,
“may”, “likely”, “might”, “envisions”, “intends”, “anticipates”, “believes”, “considers”, “plans”, “expects”, “thinks”, “targets”, “aims” or similar terminology. Such
forward-looking statements included in this document are based on economic data, estimates and assumptions prepared in a given economic, competitive

and regulatory environment and considered to be reasonable by TotalEnergies as of the date of this document.

These forward-looking statements are not historical data and should not be interpreted as assurances that the perspectives, objectives or goals announced
will be achieved. They may prove to be inaccurate in the future, and may evolve or be modified with a significant difference between the actual results and
those initially estimated, due to the uncertainties notably related to the economic, financial, competitive and regulatory environment, or due to the
occurrence of risk factors, such as, notably, the price fluctuations in crude oil and natural gas, the evolution of the demand and price of petroleum products,
the changes in production results and reserves estimates, the ability to achieve cost reductions and operating efficiencies without unduly disrupting
business operations, changes in laws and regulations including those related to the environment and climate, currency fluctuations, technological
innovations, meteorological conditions and events, as well as socio-demographic, economic and political developments, changes in market conditions, loss
of market share and changes in consumer preferences, or pandemics such as COVID-19. Additionally, certain financial information is based on estimates
particularly in the assessment of the recoverable value of assets and potential impairments of assets relating thereto.
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Readers are cautioned not to consider forward-looking statements as accurate, but as an expression of the Company’s views only as of the date this
document is published. TotalEnergies SE and its subsidiaries have no obligation, make no commitment and expressly disclaim any responsibility to
investors or any stakeholder to update or revise, particularly as a result of new information or future events, any forward-looking information or statement,
objectives or trends contained in this document. In addition, the Company has not verified, and is under no obligation to verify any third-party data
contained in this document or used in the estimates and assumptions or, more generally, forward-looking statements published in this document.

For additional factors, you should read the information set forth under “ltem 3. - 3.1 Risk Factors”, “Item 4. Information on the Company”, “ltem 5. Operating
and Financial Review and Prospects” and “Item 11. Quantitative and Qualitative Disclosures about Market Risk”.

Additionally, the developments of environmental and climate change-related issues in this document are based on various frameworks and the interests of
various stakeholders which are subject to evolve independently of our will. Moreover, our disclosures on such issues, including climate-related disclosures,
may include information that is not necessarily "material" under US securities laws for SEC reporting purposes or under applicable securities law.

i TotalEnergies Form 20-F 2023




ITEM 1. IDENTITY OF DIRECTORS, SENIOR MANAGEMENT AND ADVISERS
Not applicable.
ITEM 2. OFFER STATISTICS AND EXPECTED TIMETABLE
Not applicable.

ITEM 3. KEY INFORMATION
3.1 Risk factors

TotalEnergies conducts its business in a constantly changing environment and is exposed to risks that, if they were to occur, could have a material adverse
effect on its business, financial condition, reputation, outlook, or the price of financial instruments issued by TotalEnergies SE. Point 3.1 of chapter 3 of the
Universal Registration Document 2023 (starting on page 130), incorporated herein by reference, presents the significant risk factors specific to
TotalEnergies, to which it believes it is exposed as of the filing date of this Annual Report.

For additional information on the risks to which TotalEnergies believes it is exposed as of the filing date of this Annual Report, along with its approaches to
managing certain of these risks, please refer to “ltem 5. Operating and financial review and prospects” and “ltem 11. Quantitative and qualitative
disclosures about market risk”, as well as points 3.2, 3.3 and 3.6 of chapter 3 (starting on pages 140, 144 and 153, respectively) of the Universal
Registration Document 2023, incorporated herein by reference.

ITEM 4. INFORMATION ON THE COMPANY

The following information providing an integrated overview of TotalEnergies from the Universal Registration Document 2023 is incorporated herein by
reference:

- presentation of TotalEnergies and its governance (points 1.1.1 and 1.8 of chapter 1, starting on pages 6 and 41 respectively);
- its strategy and ambition (points 1.2 and 1.3 of chapter 1, starting on page 14);

- history, employees, integrated business model, industrial assets and geographic presence (points 1.1.2, 1.1.3, and 1.7.1-1.7.4 of chapter 1,
starting on pages 10, 12 and 37 respectively);

- an overview of its sustainability-linked commitments, investment policy, R&D and dialogue with stakeholders (points 1.4, 1.5, 1.6 and 1.7.5 of
chapter 1, starting on pages 27, 31, 34 and 40 respectively); and

- organizational structure (point 1.8.3 of chapter 1, starting on page 44).

The following information providing an overview of TotalEnergies’ businesses and activities from the Universal Registration Document 2023 is incorporated
herein by reference:

- information concerning TotalEnergies’ principal capital expenditures and divestitures (point 1.5 of chapter 1, starting on page 31). See also “ltem
5. Operating and financial review and prospects”;

- business overview for fiscal year 2023 (points 2.1 to 2.6 of chapter 2, starting on page 70); and

- geographical breakdown of TotalEnergies’ sales, property, plants and equipment, intangible assets and capital expenditures over the past three
years (Note 4 to the Consolidated Financial Statements, on page F-31).

The following other information from the Universal Registration Document 2023 is incorporated herein by reference:
- countries under economic sanctions (point 3.2 of chapter 3, starting on page 140);
- insurance and risk management (point 3.4 of chapter 3, starting on page 151);

- non-financial performance and additional reporting information (points 5.1 to 5.11 of chapter 5 and chapter 11, starting on page 274 and 615
respectively); and

- investor relations (point 6.6 of chapter 6, starting on page 404).

See also “Additional Information” of this Annual Report.
ITEM 4A. UNRESOLVED STAFF COMMENTS

None.
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ITEM 5. OPERATING AND FINANCIAL REVIEW AND PROSPECTS

This section is an analysis of the financial performance and of significant trends that may affect TotalEnergies’ future performance and it should be read in
conjunction with the Consolidated Financial Statements and the Notes thereto starting on page F-9. The Consolidated Financial Statements and the Notes
thereto are prepared in accordance with IFRS as issued by the IASB and IFRS as adopted by the EU.

This section contains forward-looking statements that are subject to risks and uncertainties. For a list of important factors that could cause actual results to
differ materially from those expressed in the forward-looking statements, see “Cautionary Statement Concerning Forward-Looking Statements” starting on
page ii.

For information on the invasion of Ukraine by Russia and the situation of the Company at March 29, 2024, refer to Item 5. — 5.6 starting on page 23.

5.1 Overview

TotalEnergies’ results are affected by a variety of factors, including changes in crude oil and natural gas prices and refining and marketing margins, all
generally expressed in dollars, as well as changes in exchange rates, particularly the value of the euro compared to the dollar. Higher crude oil and natural
gas prices generally have a positive effect on the income of TotalEnergies because the Exploration & Production segment’s oil and gas business and the
Integrated LNG and downstream gas business are positively impacted by the resulting increase in revenues. Lower crude oil and natural gas prices
generally have a corresponding negative effect. The effect of changes in crude oil prices on the activities of TotalEnergies’ Refining & Chemicals and
Marketing & Services segments (Downstream) depends upon the speed at which the prices of refined petroleum products adjust to reflect such changes.
TotalEnergies’ results are also significantly affected by the costs of its activities, in particular those related to exploration and production, and by the
outcome of its strategic decisions with respect to cost reduction efforts. In addition, TotalEnergies’ results are affected by general economic and political
conditions and changes in governmental laws and regulations, as well as by the impact of decisions by OPEC+ on production levels. For more information,
refer to “ltem 3. — 3.1 Risk factors”.

In an uncertain environment, TotalEnergies’ balanced transition strategy, which combines growth in Oil & Gas, in particular in Integrated LNG and
Integrated Power, delivered strong results in 2023, in line with its objectives.

In 2023, TotalEnergies reported net income of $21.4 billion and adjusted net income' of $23.2 billion. TotalEnergies reported cash flow from operating
activities of $40.7 billion and cash flow from operations excluding working capital (CFFO)' of $35.9 billion. TotalEnergies achieved top tier 20% return on
equity (ROE) and 19% return on average capital employed (ROACE)". In 2023, TotalEnergies cash flow used in investing activities was $(16.5) billion and
net investment! was $16.8 billion, including 35% for low-carbon energies, mainly in power. Ordinary dividends increased by 7.1% and TotalEnergies
completed $9 billion in buybacks of its shares, of which $1.5 billion was linked to the disposal of its Canadian assets. TotalEnergies further reduced net
debt, achieving 5% gearing’, including a $5 billion positive contribution of working capital. Payout increased to an attractive 46.0% in 2023. In addition,
TotalEnergies promoted balanced profit sharing with its employees around the world and in particular in France (average 5% wage increase?, value sharing
bonus? of at least €2,000 and support for employees in their energy transition® ) and with its customers through rebates in France (€1.99 per liter price cap
and renewal of the rebate on gas and power prices to private customers).

In 2023, Oil & Gas business production increased 2% year-on-year (excluding Novatek), driven by strong LNG production growth of 9%. In 2023, the
Exploration & Production segment generated strong adjusted net operating income of $10.9 billion, cash flow from operating activities of $18.5 billion and
cash flow from operations excluding working capital (CFFO) of $19.1 billion. TotalEnergies’ exploration successes continued in Namibia, Suriname, and
Nigeria. The Company reports a reserves replacement ratio of 141% in 2023 and a proved reserves life index of 12 years as of December 31, 2023,
demonstrating the strength of its project portfolio.

In 2023, Integrated LNG generated annual adjusted net operating income of $6.2 billion, cash flow from operating activities of $8.4 billion and cash flow
from operations excluding working capital (CFFO) of $7.3 billion, which is lower than the exceptional results in 2022 but higher than 2021 thanks to growth
in its portfolio.

In 2023, Integrated Power cash flow from operating activities was $3.6 billion and cash flow from operations excluding working capital (CFFO) was $2.2
billion, which is more than twice the 2022 cash flow from operations excluding working capital (CFFO). Integrated Power achieved a ROACE" of 9.8% in
2023, demonstrating the relevance of the Company’s integrated business model. TotalEnergies announced several acquisitions in 2023, further enhancing
its Integrated Power business model in the US and in Europe: 1.5 GW of flexible CCGT* capacity in Texas and a renewable energy aggregator (9 GW) and
a battery storage developer (2 GW) in Germany.

In 2023, Downstream (Refining & Chemicals and Marketing & Services) adjusted net operating income was $6.1 billion, cash flow from operating activities
was $9.9 billion and cash flow from operations excluding working capital (CFFO) was $8.2 billion, supported by good availability in Europe and still
attractive refining margins, although lower compared to historic levels in 2022.

In view of the structural cash flow growth and share buybacks executed in 2023 (5.9% of the share capital), the Board of Directors will propose at the
Shareholders’ Meeting to be held on May 24, 2024, the distribution of a final 2023 dividend of €0.79/share, resulting in an increase of 7.1% for the ordinary
2023 dividend, compared to the ordinary 2022 dividend, to €3.01/share. Furthermore, the Board of Directors confirmed a shareholder return policy for
2024, which will combine an increase in interim dividends of 6.8% to €0.79/share and $2 billion of share buybacks in the first quarter of 2024, which will
remain the base level for quarterly buybacks in the current environment.

1 Adjusted net income, cash flow from operations excluding working capital (CFFO), capital employed, net investment, gearing, payout and ROACE are non-GAAP financial measures. Refer to the
“Glossary” starting on page 651 of the Universal Registration Document 2023 for the definitions and further information on Non-GAAP measures (alternative performance measures). The reconciliation tables
for the non-GAAP financial measures are set forth under “Item 5 — 5.3 Adjusted Items and Reconciliation of non-GAAP financial measures” starting on page 15.

2 Applicable to employees covered by the Common Corpus of Employee Relations Agreement (SSC) i.e., around 14,000 employees in France.

3 Applicable to employees of all fully owned companies in France and of companies in which TotalEnergies holds more that 50% in France, subject to agreement by their governing bodies.

4 Combined-cycle gas turbine (CCGT) power plants.
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Outlook

At the start of 2024, Brent prices are navigating around $80/b in an uncertain economic environment. Oil markets are facing geopolitical tensions in the
Middle East on one hand and non-OPEC production growth balanced by OPEC+ policy on the other hand. According to the IEA, global oil demand is
anticipated to grow 1.2 Mb/d in 2024, which is in line with the average annual demand growth rate during 2000-2023 of 1.2%l/yr.

LNG markets should remain in tension due to very limited LNG capacity additions expected in 2024 (2%) and growing demand thanks to lower LNG prices.
TotalEnergies expects LNG sales above 40 Mt over the year. Given the evolution of oil and gas prices in recent months and the lag effect on price
formulas, TotalEnergies anticipates that its average LNG selling price should be stable around $10/Mbtu in the first quarter 2024.

First quarter 2024 expected hydrocarbon production should be above 2.4 Mboe/d due to the start-up of Mero 2 in Brazil and the disposals of Canadian
upstream assets, effective during fourth quarter 2023. For 2024, TotalEnergies anticipates hydrocarbon production will grow 2% compared to 2023
excluding Canada. Production will benefit from several additional project start-ups, including Tyra in Denmark and Anchor in the US.

Full-year refining utilization rate is expected to increase to above 85% in 2024 with no major turnarounds planned.

Confident in the strong fundamentals of the Company, which celebrates its 100 year anniversary in 2024, the Board of Directors confirmed a shareholder
return policy for 2024, which will combine an increase in interim dividends of 6.8% to €0.79/share and $2 billion of share buybacks in the first quarter of
2024, in line with the following cash flow allocation priorities:

®  a sustainable ordinary dividend through cycles, that was not cut during the Covid crisis, and whose increase is supported by underlying cash
flow growth,

® investments to support of a strategy balanced between the various energies,
®  maintaining a strong balance sheet,
®  buybacks to share surplus cash flow generated at high prices.
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5.2 Results 2023-2021
5.2.1 TotalEnergies:

As of and for the year ended December 31 (in millions of dollars, except per share data) 2023 2022 2021
Sales 237,128 280,999 205,863
Net income (TotalEnergies share) 21,384 20,526 16,032
Adjusted EBITDA () 50,030 71,578 42,302
Adjusted net operating income ) from business segments 25,107 38,475 20,209
Exploration & Production 10,942 17,479 10,439
Integrated LNG 6,200 11,169 5,591
Integrated Power 1,853 975 652
Refining & Chemicals 4,654 7,302 1,909
Marketing & Services 1,458 1,550 1,618
Adjusted net income () (TotalEnergies share) 23,176 36,197 18,060
Fully-diluted earnings per shares ($) 8.67 7.85 5.92
Fully-diluted weighted-average shares (millions) 2,434 2,572 2,647
Cash flow used in investing activities (16,454) (15,116) (13,656)
Organic investments () 18,126 11,852 12,675
Net acquisitions (1) (1,289) 4,451 632
Net investments (1) 16,837 16,303 13,307
Cash flow from operating activities 40,679 47,367 30,410
Cash flow from operations excluding working capital (CFFO) (") 35,946 45,729 29,140
Debt Adjusted Cash Flow (DACF) () 36,451 47,025 30,660

1

Adjusted EBITDA, adjusted net income, organic investments, net acquisitions, net investments, cash flow from operations excluding working capital (CFFO) and debt adjusted cash flow (DACF) are
non-GAAP financial measures. Refer to the “Glossary” starting on page 651 of the Universal Registration Document 2023 for the definitions and further information on Non-GAAP measures (alternative
performance measures). The reconciliation tables for the non-GAAP financial measures are set forth under “Item 5. — 5.3 Adjusted Items and Reconciliation of non-GAAP financial measures” starting
on page 15.

2) Detail of adjustment items shown in the business segment information. See “Item 5.- 5.2.2 Business segment reporting” below for further details.
Market environment parameters 2023 2022 2021
Brent ($/b) 82.6 101.3 70.9
Henry Hub ($/Mbtu)(") 2.7 6.5 3.7
NBP ($/Mbtu)® 12.6 32.4 16.4
JKM (8/Mbtu)® 13.8 33.8 18.5
Average price of liquids ($/b) @ ) 76.2 91.3 65.0
Average price of gas ($/Mbtu) 4 ®) 6.64 13.15 6.60
Average price of LNG ($/Mbtu) ) ©) 10.76 15.90 8.80
(1) Henry Hub (HH), a pipeline located in Erath, Louisiana, USA, serves as the official delivery point for New York Mercantile Exchange (NYMEX) futures contracts. It is widely used as a price reference for
natural gas markets in North America. The hub is operated by Sabine Pipe Line LLC and is connected to four intrastate and nine interstate pipelines, including the Transcontinental, Acadian and
Sabine pipelines.
(2)  NBP (National Balancing Point) is a virtual natural gas trading point in the United Kingdom for transferring rights in respect of physical gas and which is widely used as a price benchmark for the
natural gas markets in Europe. NBP is operated by National Grid Gas plc, the operator of the UK transmission network.
(3)  JKM (Japan-Korea Marker) measures the prices of spot liquid natural gas (LNG) trades in Asia. It is based on prices reported in spot market trades and/or bids and offers collected after the close of the
Asian trading day at 16:30 Singapore time.
(4)  Does not include oil, gas and LNG trading activities, respectively.
(5)  Salesin $/ Sales in volume for consolidated affiliates.
(6) Salesin $/ Sales in volume for consolidated and equity affiliates.
Hydrocarbon production(1) 2023 2022 2021
Hydrocarbon production (kboe/d) 2,483 2,765 2,819
Oil (including bitumen) (kb/d) 1,388 1,307 1,274
Gas (including condensates and associated NGL) (kboe/d) 1,095 1,458 1,545
Hydrocarbon production (kboe/d) 2,483 2,765 2,819
Liquids (kb/d) 1,550 1,519 1,500
Gas (Mcf/d) 5,028 6,759 7,203
Hydrocarbon production excluding Novatek (kboe/d) 2,483 2,437 2,508
(1) TotalEnergies production = Exploration & Production production + Integrated LNG production.
Return on equity (ROE) as of and for the year ended December 31 (in millions of dollars) 2023 2022 2021
Consolidated net income 21,510 21,044 16,366
Adjusted net income 23,450 36,657 18,391
Average adjusted shareholders’ equity 115,006 112,831 108,504
Return on equity (ROE) 20.4% 32.5% 16.9%
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Return on average capital employed (ROACE) as of and for the year ended December 31 (in millions of dollars) 2023 2022 2021

Consolidated net income 21,510 21,044 16,366
Adjusted net operating income 24,684 38,212 19,766
Average capital employed 130,517 135,312 142,215
ROACE 18.9% 28.2% 13.9%

For a discussion of TotalEnergies’ proved reserves, refer to point 2.1.1 of chapter 2 of the Universal Registration Document 2023 (starting on page 71),
incorporated herein by reference. See also point 9.1 of chapter 9 of the Universal Registration Document 2023 (starting on page 536), incorporated herein
by reference, for additional information on proved reserves, including tables showing changes in proved reserves by region.

2023 vs. 2022

In terms of market environment parameters:

e the Brent price decreased by 18% to $82.6/b on average in 2023 from $101.3/b on average in 2022;

e  TotalEnergies’ average liquids price realization® decreased by 17% to $76.2/b in 2023 from $91.3/b in 2022;

e TotalEnergies’ average gas price realization® decreased by 50% to $6.64/Mbtu in 2023 from $13.15/Mbtu in 2022;

e  TotalEnergies’ average LNG price realization” decreased by 32% to $10.76/Mbtu in 2023 from $15.90/Mbtu in 2022.

Hydrocarbon production was 2,483 kboe/d in 2023, up 2% compared to 2,437 kboe/d in 2022 (excluding Novatek), comprised of:

®  +4% due to start-ups and ramp-ups, including Johan Sverdrup Phase 2 in Norway, Mero 1 in Brazil, lkike in Nigeria, Block 10 in Oman, and
Absheron in Azerbaijan,

®  +1% due to improved security conditions in Nigeria and Libya,

®  +1% due to lower planned maintenance and unplanned shutdowns, including at the Kashagan field in Kazakhstan,

e -1% portfolio effect, related to the end of the Bongkot operating licenses in Thailand, exit from Termokarstovoye in Russia, disposal of the
Canadian oil sands assets and effective withdrawal from Myanmar, partially offset by the entries in the producing fields of SARB Umm Lulu in
the United Arab Emirates, of Sépia and Atapu in Brazil, of Ratawi in Iraq, and the increased participation in the Waha concessions in Libya,

®  -3% due to the natural field decline.

The euro-dollar exchange rate averaged $1.0813/€ in 2023, compared to $1.0530/€ in 2022.
Net income (TotalEnergies share) was $21,384 million in the full-year 2023, an increase of 4% compared to $20,526 million in the full-year 2022.

Adjusted net income (TotalEnergies share) was $23,176 million in the full-year 2023 compared to $36,197 million in the full-year 2022, mainly due to lower
oil prices and refining margins.

Adjustments to net income were $(1,792) million in the full-year 2023, consisting mainly of:

e $2.0 billion gain on asset sales, including the sale of the Company's retail network in Germany and our Canadian assets,

e $(2.2) billion related to asset impairments, primarily related to upstream assets in Kenya and upstream mature assets in Congo, as well as Al
Shaheen in Qatar for timing effect of taxes, the Yunlin offshore wind project in Taiwan, divestment projects of Naphtachimie to INEOS and the
Natref refinery in South Africa, as well as client portfolios related to goodwill from gas & power marketing activities in Belgium, Spain, and
France,

e $(0.7) billion in inventory effects and effects of changes in fair value,

e $(0.9) billion in other adjustments, notably the revaluation of Total Eren’s previously held equity interest, the devaluation of the Argentine peso,
the CCGT Infra-Marginal Income Contribution in France and the exceptional European solidarity contribution.

TotalEnergies SE bought back, in 2023, 144,700,577 TotalEnergies SE shares on the market, i.e., 6.00% of the share capital as of December 31, 2023, of
which 142,569,920 for cancellation and, in 2022, 140,207,743 TotalEnergies SE shares on the market, i.e., 5.35% of the share capital as of December 31,
2022, of which 128,869,261 for cancellation. See also “Item 5. - 5.4.3 Shareholders’ equity”, below.

Fully-diluted earnings per share was $8.67 in 2023 compared to $7.85 in 2022.
Acquisitions were:

e $6,428 million in 2023, primarily related to Integrated Power, including the creation of a new joint venture with Adani Green Energy Limited in
India and the acquisition of 50% of Rénesans Enerji in Turkey, as well as the acquisition of the remaining 70.4% of Total Eren, a 20% interest in
the SARB and Umm Lulu concession in the United Arab Emirates, the acquisition of a 6.25% stake in the NFE LNG project and 9.375% in NFS
LNG project in Qatar, and a 34% stake in a joint venture with Casa dos Ventos in Brazil.

Divestments were:

e $7,717 million in 2023, primarily related to the sale of the Company’s Canadian assets to ConocoPhillips and Suncor and the retail network in
Germany to Alimentation Couche-Tard, as well as the sale of a 40% interest in Block 20 in Angola and a partial farm down in an offshore wind
project off the coast of New York and New Jersey in the US.

TotalEnergies’ cash flow from operating activities was $40,679 million in the full-year 2023, a decrease of 14% compared to $47,367 million in the full-year
2022.

5Sales in $ / Sales in volume for consolidated affiliates.
6.Sales in $ / Sales in volume for consolidated affiliates.
7 Sales in $ / Sales in volume for consolidated and equity affiliates.
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TotalEnergies’ cash flow used in investing activities was $(16,454) million in the full-year 2023 compared to $(15,116) million in the full-year 2022.

TotalEnergies’ cash flow from operations excluding working capital (CFFO) was $35,946 million in the full-year 2023, a decrease of 21% compared to
$45,729 million in the full-year 2022.

For the full-year 2023, TotalEnergies’ cash flow from operating activities was $40,679 million and the cash flow from operations excluding working capital
(CFFO) was $35,946 million, which reflects positive variation from a working capital release of $4.8 billion, of which around $2 billion was related to
exceptional fiscal debt variations that were mainly due to the change of the gas and power price cap compensation system in France and the disposal of
the Company’s German retail network to Alimentation Couche-Tard.

The change in working capital was a decrease of $6,091 million for the full-year 2023 in accordance with IFRS. The difference of $1,358 million between
IFRS and replacement cost method corresponds to the following adjustments: (i) the pre-tax inventory valuation effect of $714 million, (ii) plus the mark-to-
market effect of Integrated LNG’s and Integrated Power’s contracts of $565 million, (iii) plus the capital gains from the renewables project sale of $81
million and (iv) less the organic loan repayments from equity affiliates of $2 million.

The change in working capital, as determined using the replacement cost method excluding the mark-to-market effect of Integrated LNG and Integrated
Power’s contracts, including capital gain from renewable project sales and including organic loan repayment from equity affiliates, was a decrease of
$4,733 million for the full-year 2023, compared to a decrease of $1,638 million for the full-year 2022.

TotalEnergies’ net cash flow® was $19,109 million in 2023 compared to $29,426 million in 2022, reflecting the $9,783 million decrease in cash flow from
operations excluding working capital (CFFO) and the $534 million increase in net investments to $16,837 million in 2023.

See also “ltem 5. - 5.4 Liquidity and Capital Resources” below.
2022 vs. 2021

In terms of market environment parameters:

the Brent price increased by 43% to $101.3/b on average in 2022 from $70.9/b on average in 2021;

TotalEnergies’ average liquids price realization® increased by 41% to $91.3/b in 2022 from $65.0/b in 2021;
TotalEnergies’ average gas price realization'® increased by 99% to $13.15/Mbtu in 2022 from $6.60/Mbtu in 2021;
TotalEnergies’ average LNG price realization'" increased by 81% to $15.90/Mbtu in 2022 from $8.80/Mbtu in 2021.
Hydrocarbon production was 2,765 kboe/d in 2022, down 2% year-on-year, comprised of:

®  +3% due to start-ups and ramp-ups, notably CLOV Phase 2 and Zinia Phase 2 in Angola, Mero 1 in Brazil and Ikike in Nigeria,

®  +2% due to the increase in OPEC+ production quotas,

e -3% portfolio effect, notably related to the end of the operating licenses for Qatargas 1 and Bongkot North in Thailand, as well as the effective
withdrawal from Myanmar, the exit from Termokarstovoye and Kharyaga in Russia, partially offset by the entry into the Sépia and Atapu
producing fields in Brazil,

e -1% due to security-related production cuts in Libya and Nigeria,

®  -1% due to price effect,

e -2% due to the natural decline of the fields.

The euro-dollar exchange rate averaged $1.0530/€ in 2022, compared to $1.1827/€ in 2021.
Net income (TotalEnergies share) increased to $20,526 million in 2022 compared to $16,032 million in 2021.

In 2022, total adjustments to net income (TotalEnergies share), which include the after-tax inventory effect, special items and the impact of changes in fair
value, had an impact of $(15,671) million, comprised of $(15,743) million for impairments including $(15.7) billion for impairments and exceptional
provisions, including $(14.8) billion in related to Russia and $(1.0) billion related to the withdrawal from the North Platte project in the United States, $(1.7)
billion related to the impacts of the European Solidarity Contribution, of the Energy Profits Levy in the United Kingdom on deferred tax, and of the electricity
generation infra-marginal income contribution in France, $1.4 billion capital gain on the partial sale of SunPower shares and the revaluation of the retained
and consolidated share using the equity method and $1.1 billion of fair value change effects. For a detailed overview of adjustment items for 2022, refer to
Note 3 to the Consolidated Financial Statements (starting on page F-23). In 2021, total adjustments to net income (TotalEnergies share), which include the
after-tax inventory effect, special items and the impact of changes in fair value, had an impact of $(2,028) million, comprised of $(910) million for
impairments (including $(305) million for the withdrawal of TotalEnergies from Myanmar and the $(89) million impairment related to the end of the Qatargas
1 contract) and $(170) million for the loss on the sale of TotalEnergies’ interest in Yucal Placer in Venezuela, as well as notably the $(1,379) million loss on
the sale of TotalEnergies’ interest in Petrocedefio’? to PDVSA in Venezuela and the $(177) million loss on the Utica sale in the United States, restructuring
charges related to the voluntary departure plan in France and Belgium, and a positive inventory effect of $1,495 million for the year 2021.

Total income taxes in 2022 amounted to $(22,242) million, 2.3 times greater than $(9,587) million in 2021. For further detail on income taxes, refer to Note
11 to the Consolidated Financial Statements (starting on page F-58).

TotalEnergies SE bought back, in 2022, 140,207,743 TotalEnergies SE shares on the market, i.e., 5.35% of the share capital as of December 31, 2022, of
which 128,869,261 million for cancellation and, in 2021, 37,306,005 TotalEnergies SE shares on the market, i.e., 1.4% of the share capital as of December
31, 2021, of which 30,665,526 for cancellation. See also “ltem 5. - 5.4.3 Shareholders’ equity”, below.

Fully-diluted earnings per share was $7.85 in 2022 compared to $5.92 in 2021.

8 Net cash flow is a non-GAAP financial measures. Refer to the “Glossary” starting on page 651 of the Universal Registration Document 2023 for the definitions and further information on Non-GAAP
measures (alternative performance measures). The reconciliation tables for the non-GAAP financial measures are set forth under “ltem 5. — 5.3 Adjusted Items and Reconciliation of non-GAAP financial
measures” starting on page 15.

9 Sales in $/ Sales in volume for consolidated affiliates.

10 Sales in $ / Sales in volume for consolidated affiliates.

1 Sales in $ / Sales in volume for consolidated and equity affiliates.

12 Sale of TotalEnergies’ interest in Petrocedefio S.A. to Corporacion Venezolana de Petrleo (CVP), an affiliate of Petroleos de Venezuela (PDVSA).
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Finalized asset sales amounted to:

e $1,421 million in 2022, including farm-downs in the Integrated Power business and the disposal of TotalEnergies’ interests in Block 14 in Angola,
as well as SunPower’s disposal of its Enphase shares, the partial disposal of the Landivisiau power generation plant in France, the sale of
TotalEnergies’ interest in the Sarsang field in Iraq, and an additional payment related to the 2020 sale of interests in the CA1 offshore block in
Brunei; and

e $2,652 million in 2021, including the sale of TotalEnergies’ interests in 7 mature non-operated offshore fields and the Cap Lopez oil terminal in
Gabon and the sale of a 30% interest in TRAPIL in France as well as the payment by GIP of more than $750 million as part of the tolling
agreement for the infrastructure of the Gladstone LNG project in Australia, the sale in France of a 50% interest in a portfolio of renewable
projects with a total capacity of 285 MW (100%), the sale of the 10% stake in onshore block OML 17 in Nigeria, the price supplement related to
the sale of Block CA1 in Brunei, the sale of the Lindsey refinery in the United Kingdom, the sale of interests in the TBG pipeline in Brazil, the
sale of shares in Clean Energy Fuels Corp. (NASDAQ: CLNE)'3, and the sale of its interests in Tellurian Inc. (NASDAQ: TELL) in the United
States.

Finalized acquisitions'# amounted to:

e $5,872 million for the full-year 2022, including the acquisition of an additional 4.08% of the Waha concessions in Libya as well as payments
related to the award of the Atapu and Sépia production sharing contracts in Brazil, the acquisition of an interest in Clearway Energy Group and
the bonus related to the New York Bight offshore wind concession in the United States.

e $3,284 million for the full-year 2021, including the acquisition of Blue Raven Solar by SunPower in the United States as well as notably the
acquisition of a 20% interest for $2 billion in Adani Green Energy Limited, the renewable project developer in India, the acquisition of Fonroche
Biogaz in France, the interest in the Yunlin wind project in Taiwan and the 10% increase in its interest in the Lapa block in Brazil.

TotalEnergies’ cash flow from operating activities in 2022 was $47,367 million, an increase of 56% compared to $30,410 million in 2021.

In 2022, the change in working capital was a decrease of $1,191 million in accordance with IFRS. The difference of $447 million between IFRS and
replacement cost method corresponds to the following adjustments: (i) the pre-tax inventory valuation effect of $501 million, (i) plus the mark-to-market
effect of iGRP’s contracts of $1,640 million, (iii) less the capital gains from renewables project sale of $64 million and (iv) less the organic loan repayments
from equity affiliates of $1,630 million.

The change in working capital as determined using the replacement cost method'® excluding the mark-to-market effect of iGRP’s contracts, including
capital gain from renewable project sales (effective first quarter 2020) and including organic loan repayment from equity affiliates was a decrease of $1,638
million in 2022, compared to a decrease of $1,270 million in 2021.

TotalEnergies’ cash flow used in investing activities in 2022 was $(15,116) million compared to $(13,656) million in 2021.

Cash flow from operations excluding working capital (CFFO) totaled $45,729 million in 2022, an increase of 57% compared to $29,140 million in 2021.
Debt adjusted cash flow (DACF) totaled $47,025 million in 2022, an increase of 53% compared to $30,660 million in 2021.

TotalEnergies’ net cash flow totaled $29,426 million in 2022 compared to $15,833 million in 2021, reflecting the $16.6 billion increase in cash flow from
operations excluding working capital (CFFO) and the $3.0 billion increase in net investments to $16,303 million in 2022.

5.2.2 Business segment reporting

Financial information by business segment is reported in accordance with the internal reporting system and shows internal segment information that is
used to manage and measure the performance of TotalEnergies and which is reviewed by the main operational decision-making body of TotalEnergies,
namely the Executive Committee.

Management presents adjusted financial indicators to assist investors in better understanding, in conjunction with the Company’s financial results
presented in accordance with IFRS, the economic performance of the Company. Adjustment items are of three types: inventory valuation effect, effect of
changes in fair value, and special items.

Inventory valuation effect: in accordance with IAS 2, TotalEnergies values inventories of petroleum products in its financial statements according to the
First-In, First-Out (FIFO) method and other inventories using the weighted-average cost method. Under the FIFO method, the cost of inventory is based on
the historic cost of acquisition or manufacture rather than the current replacement cost. In volatile energy markets, this can have a significant distorting
effect on the reported income. Accordingly, the adjusted results of the Refining & Chemicals and Marketing & Services segments are presented according
to the replacement cost method. This method is used to assess the segments’ performance and facilitate the comparability of the segments’ performance
with those of its main competitors. In the replacement cost method, which approximates the Last-In, First-Out (LIFO) method, the variation of inventory
values in the statement of income is, depending on the nature of the inventory, determined using either the month-end prices differential between one
period and another or the average prices of the period rather than the historical value. The inventory valuation effect is the difference between the results
under the FIFO and the replacement cost methods.

Effect of changes in fair value: the effect of changes in fair value presented as an adjustment item reflects, for trading inventories and storage contracts,
differences between internal measures of performance used by TotalEnergies’ Executive Committee and the accounting for these transactions under IFRS.
IFRS requires that trading inventories be recorded at their fair value using period-end spot prices. In order to best reflect the management of economic
exposure through derivative transactions, internal indicators used to measure performance include valuations of trading inventories based on forward
prices. TotalEnergies, in its trading activities, enters into storage contracts, whose future effects are recorded at fair value in TotalEnergies’ internal
economic performance. IFRS precludes recognition of this fair value effect. Furthermore, TotalEnergies enters into derivative instruments to risk manage
certain operational contracts or assets. Under IFRS, these derivatives are recorded at fair value while the underlying operational transactions are recorded
as they occur. Internal indicators defer the fair value on derivatives to match with the transaction occurrence.

13 As at December 31, 2021, TotalEnergies held an interest of 19.09% in Clean Energy Fuels Corp., an American company listed on NASDAQ and based in California.
14 Acquisitions net of operations with non-controlling interests.
15 For information on the replacement cost method, refer to Note 3 to the Consolidated Financial Statements (starting on page F-23).
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Special items: due to their unusual nature or particular significance, certain transactions qualifying as “special items” are excluded from the business
segment figures. In general, special items relate to transactions that are significant, infrequent or unusual. However, in certain instances, transactions such
as restructuring costs or assets disposals, which are not considered to be representative of the normal course of business, may qualify as special items
although they may have occurred in prior years or are likely to occur in following years.

TotalEnergies measures performance at the segment level on the basis of Adjusted net operating income. Adjusted net operating income comprises
operating income of the relevant segment after deducting the amortization and the depreciation of intangible assets other than mineral interest, translation
adjustments and gains or losses on the sale of assets, as well as all other income and expenses related to capital employed (dividends from
nonconsolidated companies, income from equity affiliates and capitalized interest expenses) and after income taxes applicable to the above, excluding the
effect of the adjustments describe below.

The income and expenses not included in net operating income adjusted that are included in net income TotalEnergies share are interest expenses related
to net financial debt, after applicable income taxes (net cost of net debt), non-controlling interests, and the adjusted items.

The operational profit and assets are broken down by business segment prior to the consolidation and inter-segment adjustments.

Sales prices between business segments approximate market prices.

The profitable growth in the LNG and power integrated value chains are two of the key axes of TotalEnergies’ strategy.

In order to give more visibility to these businesses, the Board of Directors has decided that from the first quarter of 2023, Integrated LNG and Integrated
Power results, previously grouped in the Integrated Gas, Renewables & Power (iGRP) segment, would be reported separately as two segments.

A new reporting structure for the business segments’ financial information has been put in place, effective January 1, 2023. It is based on the following five
business segments:

- An Exploration & Production segment that encompasses the activities of exploration and production of oil and natural gas, conducted in about 50
countries;

- An Integrated LNG segment covering the integrated gas chain (including upstream and midstream LNG activities) as well as biogas, hydrogen
and gas trading activities;

- An Integrated Power segment covering generation, storage, electricity trading and B2B-B2C distribution of gas and electricity;

- A Refining & Chemicals segment constituting a major industrial hub comprising the activities of refining, petrochemicals and specialty chemicals.
This segment also includes the activities of oil supply, trading and marine shipping;

Marketing & Services segment including the global activities of supply and marketing in the field of petroleum products.
In addition, the Corporate segment includes holdings operating and financial activities.

This new segment reporting has been prepared in accordance with IFRS 8 and according to the same principles as the internal reporting followed by
TotalEnergies’ Executive Committee.

For the Integrated LNG and Integrated Power segments, the principles for the preparation of this segment information are as follows:

- The management of balance sheet positions (including margin calls) related to centralized markets access for LNG, gas and power activities
since 2022 has been fully included in the Integrated LNG segment.

- Effects of changes in the fair value of gas and LNG positions are allocated to the operating income of Integrated LNG segment.
- Effects of changes in the fair value of power positions are allocated to the operating income of Integrated Power segment.

Due to the change in the Company’s internal organizational structure affecting the composition of the business segments, the segment reporting data for
the years 2021 and 2022 has been retrospectively revised.

5.2.2.1 Exploration & Production segment

Hydrocarbon production 2023 2022 2021
EP (kboe/d) 2,034 2,296 2,290
Liquids (kb/d)* 1,492 1,466 1,437
Gas (Mcf/d) 2,900 4,492 4,662
EP excluding novatek (kboe/d) 2,034 2,025 2,026
Results (in millions of dollars except effective tax rate) 2023 2022 2021
Adjusted net operating income(") 10,942 17,479 10,439
including adjusted income from equity affiliates 539 1,335 1,230
Effective tax rate® 50.0% 50.8% 45.2%
Cash flow used in investing activities 7,260 9,839 6,382
Organic investments 10,232 7,507 6,690
Net acquisitions (2,706) 2,520 (167)
Net investments 7,526 10,027 6,523
Cash flow from operating activities 18,531 27,654 22,009
Cash flow from operations excluding working capital (CFFO) 19,126 26,080 18,717

(1)  Adjusted for special items, inventory valuation effect and the effect of changes in fair value. See Note 3 to the Consolidated Financial Statements (starting on page F-23).
2) Effective tax rate = (tax on adjusted net operating income) / (adjusted net operating income — income from equity affiliates — dividends received from investments — impairment of goodwill + tax on
adjusted net operating income).

2023 vs. 2022

Exploration & Production (EP) adjusted net operating income was $10,942 million in full-year 2023, down 37% compared to $17,479 million for the full-year
2022, mainly due to lower oil and gas prices.

Adjusted net operating income for the Exploration & Production segment excludes special items.

For the full-year 2023, the exclusion of special items had a positive impact of $1,036 million on the segment’s adjusted net operating income, compared to
a positive impact of $12 371 million for the full-year 2022
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The segment’s cash flow from operating activities was $18,531 million in full-year 2023, down 33% compared to $27,654 million in the full-year 2022.

The segment’s cash flow from operations excluding working capital (CFFO) was $19,126 million in full-year 2023, down 27% compared to $26,080 million
for the full-year 2022, mainly due to lower oil and gas prices.

For additional information on the EP se%ment’s capital expenditures, refer to point 1.6 (starting on pa?e 343 of chapter 1 and point 2.1.2 (on page 72) of
chapter 2 of the Universal Registration Document 2023, incorporated herein by reference. See also “ltem 5. - 5.4 Liquidity and Capital Resources”, below.

2022 vs. 2021

EP adjusted net operating income was $17,479 million in 2022, an increase of 67% compared to 2021, due to higher oil and gas prices.
Adjusted net operating income for the EP segment excludes special items.

For the full-year 2022, the exclusion of special items had a positive impact of $12,371 million in 2022 on the segment’s adjusted net operating income,
compared to a positive impact of $2,395 million in 2021. The effective tax rate increased from 45.2% in 2021 to 50.8% in 2022.

For the full-year 2022, the segment's cash flow from operating activities was $27,654 million, an increase of 26% compared to $22,009 million in 2021.
For the fuII—P(ear 2022, the segment’s cash flow from operations excluding working capital (CFFO) was $26,080 million, an increase of 39% compared to
|

$18,717 million in 2021, due to higher oil and gas prices.
5.2.2.2 Integrated LNG segment
Hydrocarbon production for LNG 2023 2022 2021
Integrated LNG (kboe/d) 449 469 529
Liquids (kb/d) 58 53 63
Gas (Mcf/d) 2,128 2,267 2,541
Integrated LNG excluding Novatek (kboe/d) 449 413 483
Liquefied Natural Gas (in Mt) 2023 2022 2021
Overall LNG sales 443 48.1 42.0
Incl. Sales from equity production* 15.2 17.0 17.4
Incl. Sales by TotalEnergies from equity production and third party purchases 40.1 42.8 35.1
*  The Company’s equity production may be sold by TotalEnergies or by the joint ventures.
Results (in millions of dollars) 2023 2022 2021
Adjusted net operating income(") 6,200 11,169 5,591
including adjusted income from equity affiliates 2,103 5,637 2,659
Cash flow used in investing activities 3,120 (1,052) 1,292
Organic investments 2,063 519 2,061
Net acquisitions 1,096 (47) (910)
Net investments 3,159 472 1,151
Cash flow from operating activities 8,442 9,604 (2,765)
Cash flow from operations excluding working capital (CFFO) 7,293 9,784 5,404

1) Adjusted for special items, inventory valuation effect and the effect of changes in fair value. See Note 3 to the Consolidated Financial Statements (starting on page F-23).
2023 vs. 2022

For full-year 2023, hydrocarbon production for LNG (excluding Novatek) was up 9% compared to full-year 2022 due to increased supply to NLNG in Nigeria
and higher availability of Ichthys LNG in Australia and Sngvhit in Norway.

For full-year 2023, LNG sales were down 8% compared to full-year 2022, mainly due to lower spot volumes related to lower demand in Europe as a result
of a milder winter weather and high inventories.

Integrated LNG adjusted net operating income was $6,200 million in the full-year 2023, a decrease of 37% year-on-year (excluding Novatek), mainly due to
the exceptional environment in 2022 linked to the energy crisis in Europe resulting from the Russia-Ukraine conflict.

Adjusted net operating income for the Integrated LNG segment excludes special items and the impact of changes in fair value.

For the full-year 2023, the exclusion of special items and the impact of changes in fair value had a positive impact of $798 million on the segment’s
adjusted net operating income, compared to a positive impact of $4,580 million for the full-year 2022.

The segment’s cash flow from operating activities was $8,442 million in the full-year 2023, a decrease of 12% compared to $9,604 million in the full-year
2022.

The segment’s cash flow from operations excluding working capital (CFFO) was $7,293 million in full-year 2023, a decrease of 25% compared to $9,784
million in full-year 2022 (excluding Novatek), mainly due to lower LNG prices that were partially offset by high margins captured in 2022 on LNG cargoes
delivered in 2023.

For information on the segment’s investments, refer to point 1.6 of chapter 1 of the Universal Registration Document 2023 (starting on page 34),
incorporated herein by reference. See also “Item 5. - 5.4 Liquidity and Capital Resources” below.

2022 vs. 2021

Integrated LNG adjusted net operating income was $11,169 million in the full-year 2022, an increase of 100% compared to $5,591 million in 2021, due to
its integrated LNG portfolio, in particular its regasification capacity in Europe, which positioned it to capture the benefit of the favorable pricing environment,
and due to the growth of the Integrated Power business.

Adjusted net operating income for the Integrated LNG segment excludes special items and the impact of changes in fair value.

For the full-year 2022, the exclusion of special items and changes in fair value had a positive impact of $4,580 million on the segment’s adjusted net
operating income, compared to a positive impact of $53 million in 2021.

For the full-year 2022, the segment’s cash flow from operating activities was $9,604 million compared to $(2,765) million in the full-year 2021.

For the full-year 2022, the segment’s cash flow from operations excluding working capital (CFFO) was $9,784 million, an increase of 81% compared to
$5,404 million in the full-year 2021, for the same reasons as adjusted net operating income.
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5.2.2.3 Integrated Power segment

Integrated Power 2023 2022 2021
Net power production (TWh) (1) 33.4 33.2 21.2
o/w power production from renewables 18.9 10.4 6.8
o/w power production from gas flexible capacities 14.5 22.8 14.4
Portfolio of power generation net installed capacity (GW) @) 17.3 12.0 9.2
o/w renewables 13.0 7.7 5.1
o/w gas flexible capacities 4.3 4.3 4.1
Portfolio of renewable power generation gross capacity (GW) @ ®) 80.1 69.0 43.0
o/w installed capacity 22.4 16.8 10.3
Clients power — BtB and BtC (Million) @ 5.9 6.1 6.1
Clients gas — BtB and BtC (Million) @) 2.8 2.7 2.7
Sales power — BtB and BtC (TWh) 52.1 55.3 56.6
Sales gas — BtB and BtC (TWh) 100.9 96.3 101.2

(1) Solar, wind, hydroelectric and gas flexible capacities.

2) End of period data.

(3) Includes 20% of Adani Green Energy Ltd’s gross capacity effective in the first quarter of 2021, 50% of Clearway Energy Group’s gross capacity effective in the third quarter of 2022 and 49% of Casa
dos Ventos’ gross capacity effective in the first quarter of 2023.

Results (in millions of dollars) 2023 2022 2021
Adjusted net operating income(") 1,853 975 652

including adjusted income from equity affiliates 137 201 37
Cash flow used in investing activities 4,836 4,100 3,699
Organic investments 2,582 1,385 1,280
Net acquisitions 2,363 2,136 2,075
Net investments 4,945 3,521 3,355
Cash flow from operating activities 3,573 66 3,592
Cash flow from operations excluding working capital (CFFO) 2,152 970 720

(1)  Adjusted for special items, inventory valuation effect and the effect of changes in fair value. See Note 3 to the Consolidated Financial Statements (starting on page F-23).
2023 vs. 2022

For the full-year 2023, net power production was 33.4 TWh, an increase of 1% compared to 33.2 TWh in the full-year 2022, as lower generation from
flexible capacity, whose utilization rate was exceptional in 2022 due to the energy crisis in Europe, was more than compensated by growing electricity
generation from renewables that is related to the integration of 100% of Total Eren and contribution from Clearway in the US and Casa dos Ventos in Brazil.

For the full-year 2023, gross installed renewable power generation capacity was 22.4 GW, an increase of 33% compared to 16.8 GW in the full-year 2022.
Gross installed renewable capacity grew by nearly 6 GW in the full-year 2023.

Integrated Power adjusted net operating income was $1,853 million in the full-year 2023, an increase of 90% compared to $975 million in the full-year
2022, demonstrating the performance of its integrated business model along the power value chain: renewables, CCGT, trading, and B2B & B2C
marketing.

Adjusted net operating income for the Integrated Power segment excludes special items and the impact of changes in fair value.

For the full-year 2023, the exclusion of special items and the impact of changes in fair value had a positive impact of $173 million on the segment’s
adjusted net operating income, compared to a negative impact of $2,070 million for the full-year 2022.

The segment’s cash flow from operating activities was $3,573 million in the full-year 2023, 54.1 times higher compared to $66 million in the full-year 2022.

The segment’s cash flow from operations excluding working capital (CFFO) was $2,152 million in 2023, 2.2 times higher compared to $970 million in the
full-year 2022, with all the segments of the value chain contributing to growth.

2022 vs. 2021
Gross installed renewable electricity generation capacity reached 16.8 GW at year-end 2022, up 6.5 GW year-on-year, including nearly 4 GW from the
acquisition of 50% of Clearway Energy Group in the United States and 0.8 GW from the start-up of the Al Kharsaah photovoltaic project in Qatar.

TotalEnergies continued to implement its strategy of integrating the electricity and gas chain in Europe. Net electricity generation stood at 33.2 TWh in
2022, an increase of 57% compared to 2021, due to higher utilization rates of flexible power plants (CCGT) as well as a 53% increase in generation from
renewable sources. The portfolio of power customers exceeded 6 million at year-end 2022.

Integrated Power adjusted net operating income was $975 million in the full-year 2022, an increase of 49% compared to $652 million in the full-year 2021.
Adjusted net operating income for the Integrated Power segment excludes special items and the impact of changes in fair value.

For the full-year 2022, the exclusion of special items and the impact of changes in fair value had a negative impact of $2,070 million on the segment’s
adjusted net operating income, compared to a positive impact of $692 million in the full-year 2021.

The segment’s cash flow from operating activities was $66 million in the full-year 2022, 55.2 times lower compared to $3,592 million in the full-year 2021.

The segment’s cash flow from operations excluding working capital (CFFO) was $970 million in the full-year 2022, an increase of 35% compared to $720
million in the full-year 2021.
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5.2.2.4 Downstream (Refining & Chemicals and Marketing & Services segments)

Results (in millions of dollars) 2023 2022 2021
Adjusted net operating income(") 6,112 8,852 3,527
Cash flow used in investing activities 1,094 2,141 2,213
Organic investments 3,105 2,354 2,576
Net acquisitions (2,042) (159) (368)
Net investments 1,063 2,195 2,208
Cash flow from operating activities 9,914 11,787 8,806
Cash flow from operations excluding working capital (CFFO) 8,171 10,069 5,502

(1) Adjusted for special items, inventory valuation effect and the effect of changes in fair value. See Note 3 to the Consolidated Financial Statements (starting on page F-23).

A. Refining & Chemicals segment

Refinery throughput and utilization rates* 2023 2022 2021
Total refinery throughput (kb/d) 1,436 1,472 1,180
France 414 348 190
Rest of Europe 592 623 568
Rest of world 431 501 423
Utilization rates based on crude only** 81% 82% 64%
* Includes refineries in Africa reported in the Marketing & Services segment.
" Based on distillation capacity at the beginning of the year.
Petrochemicals production and utilization rate 2023 2022 2021
Monomers* (kt) 4,896 5,005 5,775
Polymers (kt) 4,130 4,549 4,938
Steam cracker utilization rate” 69% 76% 90%
* ggesfg:isén olefins production from steam crackers and their treatment capacity at the start of the year.
Results (in millions of dollars) 2023 2022 2021
Adjusted net operating income(") 4,654 7,302 1,909
Cash flow used in investing activities 1,953 1,177 1,290
Organic investments 2,040 1,319 1,502
Net acquisitions (118) (38) (217)
Net investments 1,922 1,281 1,285
Cash flow from operating activities 7,957 8,663 6,473
Cash flow from operations excluding working capital (CFFO) 5,853 7,704 2,946

(1) Adjusted for special items, inventory valuation effect and the effect of changes in fair value. See Note 3 to the Consolidated Financial Statements (starting on page F-23).

2023 vs. 2022

Refining throughput decreased 2% in 2023 compared to 2022, mainly due to a slightly lower refinery utilization rate reflecting the major turnaround
schedule of the year.

Monomers production decreased 2% in 2023 compared to 2022 and polymers production decreased 9% in 2023 compared to 2022, due to weak demand
for chemicals mainly in Europe impacting steam cracker utilization rate. The decrease in Monomers production was partially compensated by the ramp up
of ethane cracker unit in Port Arthur in the US.

Refining & Chemicals adjusted net operating income was $4,654 million in the full-year 2023, a decrease of 36% year-on-year, due to the decrease in
refining margins and refining throughput.

Adjusted net operating income for the Refining & Chemicals segment excludes any after-tax inventory valuation effect and special items.

For the full-year 2023, the exclusion of the inventory valuation effect had a positive impact of $586 million on the segment’s adjusted net operating income,
compared to a negative impact of $337 million for the full-year 2022.

For the full-year 2023, the exclusion of special items had a positive impact of $689 million on the segment's adjusted net operating income, compared to a
positive impact of $990 million for the full-year 2022.

The segment’s cash flow from operating activities was $7,957 million in the full-year 2023, a decrease of 8% compared to $8,663 million in the full-year
2022.

The segment's cash flow from operations excluding working capital (CFFO) was $5,853 million in the full-year 2023, a decrease of 24% compared to
$7,704 million in the full-year 2022, due to lower refining margins, turnarounds at Satorp in Saudi Arabia, the Port Arthur refinery in the US and at the
Antwerp refinery in Belgium and weak petrochemical demand, particularly in Europe, which was partially offset by dividends received from equity affiliates
during the fourth quarter of 2023.

For information on the Refining & Chemicals segment’s investments, refer to point 1.6 of chapter 1 of the Universal Registration Document 2023 (starting
on page 34), incorporated herein by reference. See also “Item 5. - 5.4 Liquidity and Capital Resources” below.

2022 vs. 2021

Refinery throughput increased by 25% in 2022 compared to 2021 due to the increase in the utilization rate of refineries.

Monomer production decreased 13% in 2022 compared to 2021, after the very strong post-COVID-19 increase observed in 2021. Polymer production
decreased 8% in 2022 compared to 2021 for the same reason that monomer production decreased.

Refining & Chemicals adjusted net operating income was $7,302 million in the full-year 2022, 3.8 times higher than $1,909 million in the full-year 2021, due
to high refining margins in Europe and the United States and higher refinery utilization rates.

Adjusted net operating income for the Refining & Chemicals segment excludes any after-tax inventory valuation effect and special items.

Form 20-F 2023 TotalEnergies 13




For the full-year 2022, the exclusion of the inventory valuation effect had a negative impact of $336 million on the segment’s adjusted net operating income,
compared to a negative impact of $1,296 million for the full-year 2021.

For the full-year 2022, the exclusion of special items had a positive impact of $989 million on the segment's adjusted net operating income, compared to a
positive impact of $191 million for the full-year 2021.

The segments cash flow from operating activities was $8,663 million in the full-year 2022, an increase of 34% compared to $6,473 million in the full-year
2021.

The segment's cash flow from operations excluding working capital (CFFO) was $7,704 million in the full-year 2022, 2.6 times higher compared to $2,946
million in the full-year 2021 due to higher refining margins and throughput.

B. Marketing & Services segment

Petroleum product sales (kb/d)* 2023 2022 2021
Total Marketing & Services sales 1,375 1,468 1,503
Europe 776 824 826
Rest of world 599 644 677
Excludes trading and bulk Refining sales.
Results (in millions of dollars) 2023 2022 2021
Adjusted net operating income(") 1,458 1,550 1,618
Cash flow used in investing activities (859) 964 923
Organic investments 1,065 1,035 1,074
Net acquisitions (1,924) (121) (151)
Net investments (859) 914 923
Cash flow from operating activities 1,957 3,124 2,333
Cash flow from operations excluding working capital (CFFO) 2,318 2,365 2,556
(1) Adjusted for special items, inventory valuation effect and the effect of changes in fair value. See Note 3 to the Consolidated Financial Statements (starting on page F-23).

2023 vs. 2022

Marketing & Services adjusted net operating income was $1,458 million in the full-year 2023, a decrease of 6% compared to $1,550 million in the full-year
2022, due to lower sales.

Adjusted net operating income for the Marketing & Services segment excludes any after-tax inventory valuation effect and special items.

For the full-year 2023, the exclusion of the inventory valuation effect had a positive impact of $108 million on the segment's adjusted net operating income,
compared to a negative impact of $194 million in the full-year 2022.

For the full-year 2023, the exclusion of special items had a negative impact of $1,408 million on the segment’s adjusted net operating income, compared to
a positive impact of $188 million for the full-year 2022.

The segment’s cash flow from operating activities was $1,957 million in the full-year 2023, a decrease of 37% compared to $3,124 million in the full-year
2022.

The segment’s cash flow from operations excluding working capital (CFFO) was $2,318 million in the full-year 2023, a decrease of 2% compared to $2,365
million in the full-year 2022.

For information on the Marketing & Services segment’s investments, refer to point 1.6 of chapter 1 of the Universal Registration Document 2023 (starting
on page 34), incorporated herein by reference. See also “ltem 5. - 5.4 Liquidity and Capital Resources”, below.

2022 vs. 2021

Marketing & Services adjusted net operating income was $1,550 million in the full-year 2022, a decrease of 4% compared to $1,618 million in the full-year
2021, mainly impacted by the evolution of the €/$ exchange rate.

Adjusted net operating income for the Marketing & Services segment excludes any after-tax inventory valuation effect and special items.

For the full-year 2022, the exclusion of the inventory valuation effect had a negative impact of $194 million on the segment’s adjusted net operating income,
compared to a negative impact of $236 million for the full-year 2021.

For the full-year 2022, the exclusion of special items had a positive impact of $188 million on the segment’s adjusted net operating income, compared to a
positive impact of $125 million for the full-year 2021.

The segment’s cash flow from operating activities was $3,124 million in the full-year 2022, an increase of 34% compared to $2,333 million in the full-year
2021.

The segment’s cash flow from operations excluding working capital (CFFO) was $2,365 million in the full-year 2022, a decrease of 7% compared to $2,556
million in the full-year 2021.
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5.3 Adjusted Items and Reconciliation of non-GAAP financial measures

A. Adjustment items to net income (TotalEnergies share)
in millions of dollars 2023 2022 2021
Net income (TotalEnergies share) 21,384 20,526 16,032
Special items affecting net income (TotalEnergies share) (1,105) (17,310) (3,329)
Gain (loss) on asset sales 2,047 1,391 (1,726)
Restructuring charges (56) (42) (308)
Impairments (2,166) (15,743) (910)
Other* (930) (2,916) (385)
After-tax inventory effect : FIFO vs. replacement cost (699) 501 1,495
Effect of changes in fair value 12 1,138 (194)
Total adjustments affecting net income (1,792) (15,671) 2,028
Adjusted net income (TotalEnergies share) 23,176 36,197 18,060
* Other adjustment items for net income for the year amounted to $(930) million including $388 million of revaluation of Total Eren’s previously held equity interest and $(1,318) million mainly due to the
impact of the European solidarity contribution and of the Electricity Generation Infra-Marginal Income Contribution in France and of the devaluation of the Argentine peso.
B. Reconciliation of consolidated net income to adjusted net operating income
in millions of dollars 2023 2022 2021
Consolidated net income (a) 21,510 21,044 16,366
Net cost of net debt (b) (1,108) (1,278) (1,350)
Special items affecting net operating income (1,384) (17,559) (3,388)
Gain (loss) on asset sales 2,047 1,450 (1,726)
Restructuring charges (56) (55) (315)
Impairments (2,297) (15,759) (932)
Other (1,078) (3,195) (415)
After-tax inventory effect : FIFO vs. replacement cost (694) 531 1,532
Effect of changes in fair value 12 1,138 (194)
Total adjustments affecting net operating income (c) (2,066) (15,890) (2,050)
Adjusted net operating income (a-b -c) 24,684 38,212 19,766
C. Reconciliation of net income (TotalEnergies share) to adjusted EBITDA
in millions of dollars 2023 2022 2021
Net income - TotalEnergies share 21,384 20,526 16,032
Less: adjustment items to net income (TotalEnergies share) 1,792 15,671 2,028
Adjusted net income - TotalEnergies share 23,176 36,197 18,060
Adjusted items
Add: non-controlling interests 274 460 331
Add: income taxes 12,939 20,565 9,211
Add: depreciation, depletion and impairment of tangible assets and mineral interests 12,012 12,316 12,735
Add: amortization and impairment of intangible assets 394 400 401
Add: financial interest on debt 2,820 2,386 1,904
Less: financial income and expense from cash & cash equivalents (1,585) (746) (340)
Adjusted EBITDA 50,030 71,578 42,302
D. Reconciliation of revenues from sales to adjusted EBITDA and net income (TotalEnergies share)
in millions of dollars 2023 2022 2021
Adjusted items
Revenues from sales 218,945 263,206 184,678
Purchases, net of inventory variation (142,247) (171,049) (120,160)
Other operating expenses (29,808) (28,745) (26,754)
Exploration costs (575) (574) (632)
Other income 504 1,349 1,300
Other expense, excluding amortization and impairment of intangible assets (288) (1,142) (543)
Other financial income 1,221 812 762
Other financial expense (722) (533) (539)
Net income (loss) from equity affiliates 3,000 8,254 4,190
Adjusted EBITDA 50,030 71,578 42,302
Adjusted items
Less: depreciation, depletion and impairment of tangible assets and mineral interests (12,012) (12,316) (12,735)
Less: amortization of intangible assets (394) (400) (401)
Less: financial interest on debt (2,820) (2,386) (1,904)
Add: financial income and expense from cash & cash equivalents 1,585 746 340
Less: income taxes (12,939) (20,565) (9,211)
Less: non-controlling interests (274) (460) (331)
Add: adjustment - TotalEnergies share (1,792) (15,671) (2,028)
Net income - TotalEnergies share 21,384 20,526 16,032
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E. Investments — Divestments and reconciliation of cash flow used in investing activities to net investments, to net acquisition and to

organic investments

(1) Totalenergies share:

in millions of dollars 2023 2022 2021
Cash flow used in investing activities (a) 16,454 15,116 13,656
Other transactions with non-controlling interests (b) — (50) (757)
Organic loan repayment from equity affiliates (c) (2) 1,630 626
Change in debt from renewable projects financing (d)* 78 (589) (356)
Capex linked to capitalized leasing contracts (e) 259 177 111
Expenditures related to carbon credits (f) 48 19 27
Net investments (a+b+c+d+e+f=g-i+h) 16,837 16,303 13,307
of which net acquisitions (g-i) (1,289) 4,451 632
Acquisitions (g) 6,428 5,872 3,284
Asset sales (i) 7,717 1,421 2,652
Change in debt from renewable projects (partner share) (81) 279 134
of which organic investments (h) 18,126 11,852 12,675
Capitalized exploration 1,094 669 841
Increase in non-current loans 1,845 954 1,231
Repayment of non-current loans, excluding organic loan repayment from equity affiliates (524) (1,082) (531)
Change in debt from renewable projects (TotalEnergies share) (3) (310) (222)
* Change in debt from renewable projects (TotalEnergies share and partner share).
(2) Exploration & Production:
in millions of dollars 2023 2022 2021
Cash flow used in investing activities (a) 7,260 9,839 6,382
Other transactions with non-controlling interests (b) — — —
Organic loan repayment from equity affiliates (c) — 22 39
Change in debt from renewable projects financing (d)* — — —
Capex linked to capitalized leasing contracts (e) 218 147 86
Expenditures related to carbon credits (f) 48 19 16
Net investments (a+b+c+d+e+f=g-i+h) 7,526 10,027 6,523
of which net acquisitions (g-i) (2,706) 2,520 (167)
Acquisitions (g) 2,320 3,134 497
Asset sales (i) 5,026 614 664
Change in debt from renewable projects (partner share) — — —
of which organic investments (h) 10,232 7,507 6,690
Capitalized exploration 1,081 669 840
Increase in non-current loans 154 78 98
Repayment of non-current loans, excluding organic loan repayment from equity affiliates (92) (171) (191)
Change in debt from renewable projects (TotalEnergies share) — — —
* Change in debt from renewable projects (TotalEnergies share and partner share).
(3) Integrated LNG:
in millions of dollars 2023 2022 2021
Cash flow used in investing activities (a) 3,120 (1,052) 1,292
Other transactions with non-controlling interests (b) — — (757)
Organic loan repayment from equity affiliates (c) 2 1,499 580
Change in debt from renewable projects financing (d)* — — —
Capex linked to capitalized leasing contracts (e) 37 25 25
Expenditures related to carbon credits (f) — — 11
Net investments (a+b+c+d+e+f=g-i+h) 3,159 472 1,151
of which net acquisitions (g-i) 1,096 (47) (910)
Acquisitions (g) 1,253 27 184
Asset sales (i) 157 74 (1,094)
Change in debt from renewable projects (partner share) — — —
of which organic investments (h) 2,063 519 2,061
Capitalized exploration 13 — 1
Increase in non-current loans 570 328 658
Repayment of non-current loans, excluding organic loan repayment from equity affiliates (131) (690) (143)
Change in debt from renewable projects (TotalEnergies share) — — —
* Change in debt from renewable projects (TotalEnergies share and partner share).
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(4) Integrated Power:

in millions of dollars 2023 2022 2021
Cash flow used in investing activities (a) 4,836 4,100 3,699
Other transactions with non-controlling interests (b) — — —
Organic loan repayment from equity affiliates (c) 27 5 12
Change in debt from renewable projects financing (d)* 78 (589) (356)
Capex linked to capitalized leasing contracts (e) 4 5 —
Expenditures related to carbon credits (f) — — —
Net investments (a+b+c+d+e+f=g-i+h) 4,945 3,521 3,355
of which net acquisitions (g-i) 2,363 2,136 2,075
Acquisitions (g) 2,739 2,661 2,462
Asset sales (i) 376 525 (387)
Change in debt from renewable projects (partner share) (81) 279 134
of which organic investments (h) 2,582 1,385 1,280
Capitalized exploration — — —
Increase in non-current loans 870 397 316
Repayment of non-current loans, excluding organic loan repayment from equity affiliates (177) (83) (26)
Change in debt from renewable projects (TotalEnergies share) 3) (310) (222)
* Change in debt from renewable projects (TotalEnergies share and partner share).
(5) Refining & Chemicals:
in millions of dollars 2023 2022 2021
Cash flow used in investing activities (a) 1,953 1,177 1,290
Other transactions with non-controlling interests (b) — — —
Organic loan repayment from equity affiliates (c) (31) 104 (5)
Change in debt from renewable projects financing (d)* — — —
Capex linked to capitalized leasing contracts (e) — — —
Expenditures related to carbon credits (f) — — —
Net investments (a+b+c+d+e+f=g-i+h) 1,922 1,281 1,285
of which net acquisitions (g-i) (118) (38) (217)
Acquisitions (g) 32 15 53
Asset sales (i) 150 53 270
Change in debt from renewable projects (partner share) — — —
of which organic investments (h) 2,040 1,319 1,502
Capitalized exploration — — —
Increase in non-current loans 79 53 42
Repayment of non-current loans, excluding organic loan repayment from equity affiliates (33) (35) (67)
Change in debt from renewable projects (TotalEnergies share) — — —
* Change in debt from renewable projects (TotalEnergies share and partner share).
(6) Marketing & Services:
in millions of dollars 2023 2022 2021
Cash flow used in investing activities (a) (859) 964 923
Other transactions with non-controlling interests (b) — (50) —
Organic loan repayment from equity affiliates (c) — — —
Change in debt from renewable projects financing (d)* — — —
Capex linked to capitalized leasing contracts (e) — — —
Expenditures related to carbon credits (f) — — —
Net investments (a+b+c+d+e+f=g-i+h) (859) 914 923
of which net acquisitions (g-i) (1,924) (121) (151)
Acquisitions (g) 84 34 86
Asset sales (i) 2,008 155 237
Change in debt from renewable projects (partner share) — — —
of which organic investments (h) 1,065 1,035 1,074
Capitalized exploration — — —
Increase in non-current loans 152 83 105
Repayment of non-current loans, excluding organic loan repayment from equity affiliates (82) (87) (82)
Change in debt from renewable projects (TotalEnergies share) — — —
* Change in debt from renewable projects (TotalEnergies share and partner share).
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F. Reconciliation of cash flow from operating activities to cash flow from operations excluding working capital (CFFO), to DACF and to net

cash flow

(1) Totalenergies share:

in millions of dollars 2023 2022 2021
Cash flow from operating activities (a) 40,679 47,367 30,410
(Increase) decrease in working capital (b)* 5,526 2,831 188
Inventory effect (c) (714) 501 1,796
Capital gain from renewable project sales (d) 81 64 89
Organic loan repayments from equity affiliates (e) (2) 1,630 626
Cash flow from operations excluding working capital (CFFO) (f=a-b-c+d+e) 35,946 45,729 29,140
Financial charges (505) (1,296) (1,520)
Debt Adjusted Cash Flow (DACF) 36,451 47,025 30,660
Organic investments (g) 18,126 11,852 12,675
Free cash flow after organic investments (f - g) 17,820 33,877 16,465
Net investments (h) 16,837 16,303 13,307
Net cash flow (f - h) 19,109 29,426 15,833
* Changes in working capital are presented excluding the mark-to-market effect of Integrated LNG and Integrated Power sectors’ contracts.
G. Reconciliation of cash flow from operating activities to cash flow from operations excluding working capital (CFFO)
(1) Exploration & Production
in millions of dollars 2023 2022 2021
Cash flow from operating activities (a) 18,531 27,654 22,009
(Increase) decrease in working capital (b)* (595) 1,596 3,331
Inventory effect (c) — — —
Capital gain from renewable project sales (d) — — —
Organic loan repayments from equity affiliates (e) — 22 39
Cash flow from operations excluding working capital (CFFO) (f=a-b-c+d+e) 19,126 26,080 18,717
(2) Integrated LNG
in millions of dollars 2023 2022 2021
Cash flow from operating activities (a) 8,442 9,604 (2,765)
(Increase) decrease in working capital (b)* 1,151 1,319 (7,590)
Inventory effect (c) — — —
Capital gain from renewable project sales (d) — — —
Organic loan repayments from equity affiliates (e) 2 1,499 579
Cash flow from operations excluding working capital (CFFO) (f=a-b-c+d+e) 7,293 9,784 5,404
* Changes in working capital are presented excluding the mark-to-market effect of Integrated LNG sectors’ contracts.
3) Integrated Power
in millions of dollars 2023 2022 2021
Cash flow from operating activities (a) 3,573 66 3,592
(Increase) decrease in working capital (b)* 1,529 (835) 2,973
Inventory effect (c) — — —
Capital gain from renewable project sales (d) 81 64 89
Organic loan repayments from equity affiliates (e) 27 5 12
Cash flow from operations excluding working capital (CFFO) (f=a-b-c+d+e) 2,152 970 720
* Changes in working capital are presented excluding the mark-to-market effect of Integrated LNG sectors’ contracts.
(4) Refining & Chemicals
in millions of dollars 2023 2022 2021
Cash flow from operating activities (a) 7,957 8,663 6,473
(Increase) decrease in working capital (b) 2,641 823 2,041
Inventory effect (c) (568) 240 1,481
Capital gain from renewable project sales (d) — — —
Organic loan repayments from equity affiliates (e) (31) 104 (5)
Cash flow from operations excluding working capital (CFFO) (f=a-b-c+d+e) 5,853 7,704 2,946
(5) Marketing & Services
in millions of dollars 2023 2022 2021
Cash flow from operating activities (a) 1,957 3,124 2,333
(Increase) decrease in working capital (b) (215) 498 (538)
Inventory effect (c) (146) 261 315
Capital gain from renewable project sales (d) — — —
Organic loan repayments from equity affiliates (e) — — —
Cash flow from operations excluding working capital (CFFO) (f=a-b-c+d+e) 2,318 2,365 2,556
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H. Gearing Ratio

As of and for the year ended D ber 31 (in millions of dollars) 2023 2022 2021
Current borrowings * 7,869 14,065 13,645
Other current financial liabilities 446 488 372
Current financial assets * ** (6,256) (8,556) (12,183)
Net financial assets classified as held for sale * 17 (38) (4)
Non-current financial debt * 32,722 36,987 41,868
Non-current financial assets * (1,229) (1,303) (1,557)
Cash and cash equivalents (27,263) (33,026) (21,342)
Net debt (a) 6,306 8,617 20,799
Shareholders’ equity - TotalEnergies share 116,753 111,724 111,736
Non-controlling interests 2,700 2,846 3,263
Shareholders' equity (b) 119,453 114,570 114,999
Gearing = a/ (atb) 5.0% 7.0% 15.3%
Leases (c) 8,275 8,096 8,055
Gearing including leases (a+c) / (a+b+c) 10.9% 12.7% 20.1%
* Excludes leases receivables and leases debts.
b Including initial margins held as part of the Company’s activities on organized markets.
I ROACE (Full-year 2023)
Exploration Refining Marketing
Integrated Integrated & &
In millions of dollars Prod LNG Power Chemical Services Company
Adjusted net operating income 10,942 6,200 1,853 4,654 1,458 24,684
Capital employed at 12/31/2022 65,784 33,671 16,225 7,438 7,593 128,811
Capital employed at 12/31/2023 63,870 36,048 21,511 6,043 7,674 132,222
ROACE 16.9% 17.8% 9.8% 69.0% 19.1% 18.9%
J. Reconciliation of capital employed (balance sheet) and calculation of ROACE
Exploration Refining Marketing
Integrated Integrated & & Inter-
In millions of dollars Production LNG Power  Chemicals Services Corporate Company Company
Adjusted net operating income 2023 (a) 10,942 6,200 1,853 4,654 1,458 (423) — 24,684
Balance sheet as of December 31, 2023
Property plant and equipment intangible assets
net 84,876 24,936 12,526 12,287 6,696 678 — 141,999
Investments & loans in equity affiliates 2,630 13,905 9,202 4,167 553 — — 30,457
Other non-current assets 3,451 2,720 1,027 677 1,258 141 — 9,274
Inventories, net 1,463 1,784 689 11,582 3,798 1 — 19,317
Accounts receivable, net 6,849 10,183 7,601 20,010 9,024 683 (30,908) 23,442
Other current assets 6,218 9,782 6,963 2,383 3,465 1,817 (9,807) 20,821
Accounts payable (6,904) (11,732) (8,114) (33,864) (10,693) (798) 30,770 (41,335)
Other creditors and accrued liabilities (9,875) (11,653) (6,985) (6,152) (5,707) (6,300) 9,945 (36,727)
Working capital (2,249) (1,636) 154 (6,041) (113) (4,597) — (14,482)
Provisions and other non-current liabilities (25,152) (3,877) (1,790) (3,706) (1,267) 854 — (34,938)
Assets and liabilities classified as held for sale -
Capital employed 314 — 392 137 881 — — 1,724
Capital Employed (Balance sheet) 63,870 36,048 21,511 7,521 8,008 (2,924) — 134,034
Less inventory valuation effect — — — (1,478) (334) — — (1,812)
Capital Employed at replacement cost (b) 63,870 36,048 21,511 6,043 7,674 (2,924) — 132,222
Balance sheet as of December 31, 2022
Property plant and equipment intangible assets
net 87,833 24,189 6,696 11,525 8,120 669 — 139,032
Investments & loans in equity affiliates 2,138 12,065 8,804 4,431 451 — — 27,889
Other non-current assets 3,069 3,342 327 570 1,050 130 — 8,488
Inventories, net 1,260 2,312 1,836 12,888 4,640 — — 22,936
Accounts receivable, net 7,312 11,110 12,515 19,297 8,482 1,407 (35,745) 24,378
Other current assets 6,347 21,344 12,914 2,410 3,787 2,455 (13,187) 36,070
Accounts payable (6,298) (11,846) (14,881) (30,673) (12,082) (1,313) 35,747 (41,346)
Other creditors and accrued liabilities (11,452) (24,796) (10,940) (7,215) (5,115) (5,942) 13,185 (52,275)
Working capital (2,831) (1,876) 1,444 (3,293) (288) (3,393) — (10,237)
Provisions and other non-current liabilities (24,633) (4,049) (1,201) (3,760) (1,303) 694 — (34,252)
Assets and liabilities classified as held for sale -
Capital employed 208 — 155 — — — — 363
Capital Employed (Balance sheet) 65,784 33,671 16,225 9,473 8,030 (1,900) — 131,283
Less inventory valuation effect — — — (2,035) (437) — — (2,472)
Capital Employed at replacement cost (c) 65,784 33,671 16,225 7,438 7,593 (1,900) — 128,811
ROACE 2023 as a percentage (a/ average (b
+c)) 16.9% 17.8% 98.0% 69.0% 19.1% 18.9%
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Exploration Refining Marketing

Integrated Integrated & & Inter-
In millions of dollars Production LNG Power Chemicals Services Corporate Company Company
Adjusted net operating income 2022 (a) 17,479 11,169 975 7,302 1,550 (263) — 38,212

Balance sheet as of December 31, 2022
Property plant and equipment intangible

assets net 87,833 24,189 6,696 11,525 8,120 669 — 139,032

Investments & loans in equity affiliates 2,138 12,065 8,804 4,431 451 — — 27,889

Other non-current assets 3,069 3,342 327 570 1,050 130 — 8,488

Inventories, net 1,260 2,312 1,836 12,888 4,640 — — 22,936

Accounts receivable, net 7,312 11,110 12,515 19,297 8,482 1,407 (35,745) 24,378

Other current assets 6,347 21,344 12,914 2,410 3,787 2,455 (13,187) 36,070
Accounts payable (6,298) (11,846) (14,881) (30,673) (12,082) (1,313) 35,747 (41,346)
Other creditors and accrued liabilities (11,452) (24,796) (10,940) (7,215) (5,115) (5,942) 13,185 (52,275)
Working capital (2,831) (1,876) 1,444 (3,293) (288) (3,393) — (10,237)
Provisions and other non-current liabilities (24,633) (4,049) (1,201) (3,760) (1,303) 694 — (34,252)
Assets and liabilities classified as held for

sale - Capital employed 208 — 155 — — — — 363

Capital Employed (Balance sheet) 65,784 33,671 16,225 9,473 8,030 (1,900) — 131,283

Less inventory valuation effect — — — (2,035) (437) — — (2,472)
Capital Employed at replacement cost (c) 65,784 33,671 16,225 7,438 7,593 (1,900) — 128,811

Balance sheet as of December 31, 2021
Property plant and equipment intangible

assets net 86,418 24,901 6,624 11,884 8,578 638 — 139,043

Investments & loans in equity affiliates 6,337 15,891 4,610 3,729 486 — — 31,053

Other non-current assets 4,441 2,504 855 608 1,105 309 — 9,822

Inventories, net 1,281 1,887 1,344 11,482 3,957 1 — 19,952

Accounts receivable, net 6,621 10,345 6,202 17,280 7,597 746 (26,808) 21,983

Other current assets 5,643 28,256 7,486 2,068 2,802 1,475 (12,586) 35,144

Accounts payable (6,116) (12,446) (6,923) (28,055) (9,291) (857) 26,851 (36,837)
Other creditors and accrued liabilities (8,645) (21,547) (9,546) (5,333) (4,687) (5,585) 12,543 (42,800)
Working capital (1,216) 6,495 (1,437) (2,558) 378 (4,220) — (2,558)
Provisions and other non-current liabilities (24,613) (3,137) (1,358) (3,840) (1,478) 581 — (33,845)
Assets and liabilities classified as held for

sale - Capital employed 308 — 30 — — — — 338

Capital Employed (Balance sheet) 71,675 46,654 9,324 9,823 9,069 (2,692) — 143,853

Less inventory valuation effect — — — (1,754) (286) — — (2,040)
Capital Employed at replacement cost (b) 71,675 46,654 9,324 8,069 8,783 (2,692) — 141,813

ROACE 2022 as a percentage (a / average

(b +c)) 25.4% 27.8% 7.6% 94.2% 18.9% 28.2%

K. Payout

in millions of dollars 2023 2022 2021

Dividend paid (parent company shareholders) (a) 7,517 9,986 8,228

Repayment of treasury shares 9,167 7,711 1,823

of which buy-backs (b) 9,000 7,019 1,500

Cash flow from operations excluding working capital (CFFO) (c) 35,946 45,729 29,140

Payout ratio = (a+b) / c 46.0% 37.2% 33.4%
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5.4 Liquidity and capital resources

in millions of dollars 2023 2022 2021
Cash flow from operating activities 40,679 47,367 30,410
Including (increase) decrease in working capital 6,091 1,191 (616)
Cash flow used in investing activities (16,454) (15,116) (13,656)
Total expenditures (24,860) (19,802) (16,589)
Total divestments 8,406 4,686 2,933
Cash flow from/(used in) financing activities (29,730) (19,272) (25,497)
Net increase (decrease) in cash and cash equivalents (5,505) 12,979 (8,743)
Effect of exchange rates (258) (1,295) (1,183)
Cash and cash equivalents at the beginning of the period 33,026 21,342 31,268
Cash and cash equivalents at the end of the period 27,263 33,026 21,342

TotalEnergies’ cash requirements for working capital, capital expenditures, acquisitions and dividend payments over the past three years were financed
primarily by a combination of funds generated from operations, net borrowings and divestments of assets. In the current environment, TotalEnergies
expects its external debt to be principally financed from the international debt capital markets. TotalEnergies continually monitors the balance between cash
flow from operating activities and net expenditures. In TotalEnergies SE'’s opinion, its working capital is sufficient for its present requirements.

5.4.1 Cash flow

Cash flow from operating activities in 2023 was $40,679 million compared to $47,367 million in 2022 and $30,410 million in 2021, a decrease of $6,688
million from 2022 to 2023.

Cash flow used in investing activities in 2023 was $16,454 million compared to $15,116 million in 2022 and $13,656 million in 2021. The increase of $1,338
million from 2022 to 2023 was mainly due to higher expenditures in the Integrated LNG and in the Integrated Power segments. The increase of $1,460
million from 2021 to 2022 was mainly due to higher expenditures in the Exploration & Production segment. TotalEnergies expenditures in 2023 were
$24,860 million compared to $19,802 million in 2022 and $16,589 million in 2021. During 2023, 50% of the expenditures were made by the Exploration &
Production segment (as compared to 54% in 2022 and 44% in 2021), 14% by the Integrated LNG segment (as compared to 6% in 2022 and 14% in 2021),
22% by the Integrated Power segment (as compared to 26% in 2022 and 24% in 2021), 9% by the Refining & Chemicals segment (compared to 7% in
2022 and 10% in 2021) and 5% by the Marketing & Services segment (compared to 6% in 2022 and 7% in 2021). The main source of funding for the
expenditures was cash from operating activities in 2023, cash from operating activities and issuances of non-current debt in 2022 and cash from operating
activities and net repayment in 2021.

For additional information on expenditures, please refer to the discussions in “Item 5.- 5.1 Overview”, “Item 5.- 5.2 TotalEnergies results 2021-2023” and
“ltem 5.- 5.2.2 Business segment reporting” above, and point 1.6 of chapter 1 of the Universal Registration Document 2023 (starting on page 34),
incorporated herein by reference and Note 15.1.D to the Consolidated Financial Statements on page F-73.

Divestments, based on selling price and net of cash sold, in 2023 were $8,406 million compared to $4,686 million in 2022 and $2,933 million in 2021. In
2023, TotalEnergies’ principal divestments were assets sales of $7,717 million compared to $1,421 million in 2022 and $2,652 million in 2021, consisting
mainly of the sales described in “Item 5.- 5.2.1 TotalEnergies results 2021-2023” above.

Cash flow from/(used in) financing activities in 2023 was $(29,730) million compared to $(19,272) million in 2022 and $(25,497) million in 2021. The
increase of $(10,458) million in cash flow used in financing activities in 2023 compared to 2022 was mainly due to a decrease in current borrowings of
$(14,289) million in 2023 compared to $(6,073) million in 2022. The decrease in cash flow used in financing activities in 2022 compared to 2021 was mainly
due to the decrease in the net issuance of non-current debt of $1,108 million in 2022 compared to a net repayment of (359) million in 2021, to a significant
decrease in current financial assets and liabilities ($3,944 million in 2022 compared to $(8,075) million in 2021) due to a decrease in initial margins held as
part of TotalEnergies’ activities on organized markets partially compensated by an increase in buyback of shares ($7,711 million in 2022 compared to
$1,823 million in 2021).

5.4.2 Indebtedness

TotalEnergies’ non-current financial debt at year-end 2023 was $40,478 million, compared to $45,264 million at year-end 2022 and $49,512 million at year-
end 2021. For further information on the level of borrowing and the type of financial instruments, including maturity profile of debt and currency and interest
rate structure, see point 1.9.2 of chapter 1 in the Universal Registration Document 2023 (starting on page 63), incorporated herein by reference and Note
15 (“Financial structure and financial costs”) to the Consolidated Financial Statements starting on page F-69. For further information on the treasury
policies, including the use of instruments for hedging purposes and the currencies in which cash and cash equivalents are held, see “ltem 11. Quantitative
and Qualitative Disclosures About Market Risk”.

Cash and cash equivalents at year-end 2023 were $27,263 million compared to $33,026 million at year-end 2022 and $21,342 million at year-end 2021.

5.4.3 Shareholders’ equity

Shareholders’ equity at year-end 2023 was $119,453 million, compared to $114,570 million million at year-ended 2022 and $114,999 million at year-end
2021.

- Changes in shareholders’ equity in 2023 were primarily due to the impacts of comprehensive income, dividend payments, the buy-back of
TotalEnergies SE shares, and the repurchase of €1 billion notional amount of perpetual subordinated notes issued in 2016.

- Changes in shareholders’ equity in 2022 were primarily due to the impacts of comprehensive income, dividend payments, and the buy-back of
TotalEnergies SE shares.

- Changes in shareholders’ equity in 2021 were primarily due to the impacts of comprehensive income, dividend payments, the buy-back of
TotalEnergies SE shares and the issuance of perpetual subordinated notes issued by TotalEnergies SE in January 2021, in two tranches of €1.5
billion (callable in 2027 and 2032), recorded as equity for approximately €3.3 billion (or approximately $3.6 billion using the €/$ exchange rate on
January 29, 2021 of €1=$1.2135 as released by the Board of Governors of the Federal Reserve System February 1, 2021).
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Variation of the number of shares composing the share capital

As of December 31, 2021 2,640,429,329
Capital reduction by cancellation of treasury shares® (30,665,526)
Deferred contribution pursuant to the 2017 capital increase reserved for employees 9,471
2022 Capital increase reserved for employees 9,358,011

As of December 31, 2022(°) 2,619,131,285
Capital reduction by cancellation of treasury shares® (214,881,605)
2023 Capital increase reserved for employees 8,002,155

As of December 31, 2023 2,412,251,835

(@ Including 33,841,104 treasury shares deducted from consolidated shareholders’ equity.

(b) These transactions had no impact on the consolidated financial statements of TotalEnergies SE, the number of fully-diluted weighted-average shares or on the earnings per share

() Including 137,187,667 treasury shares deducted from consolidated shareholders’ equity.

() Including 60,543,213 treasury shares deducted from consolidated shareholders’ equity.

TotalEnergies share buyback

Total number of Shares repurchased for cancellation Shares allocated to performance
Fiscal year shares purchased (Units/$) share plans
2023 144,700,577 142,569,920 / 9.00 billion 2,130,657
2022 140,207,743 128,869,261 / 7.02 billion 11,338,482
2021 37,306,005 30,665,526 / 1.5 billion 6,640,479

5.4.4 Net-debt-to-capital ratio

As of December 31, 2023, TotalEnergies’ net-debt-to-capital ratio excluding leases' and including initial margins held as part of its activities on organized
markets was 5.0% compared to 7.0% and 15.3% at year-ends 2022 and 2021, respectively. The decreases from 2022 to 2023 and from 2021 to 2022 were
mostly due to the change in net debt. For additional information, please refer to the Notes to the Consolidated Financial Statements (starting on page F-
14).

For information on committed credit facilities and liquidity risk, please refer to Note 15.3 to the Consolidated Financial Statements (starting on page F-79).
5.4.5 Material cash requirements

In 2023, the largest part of TotalEnergies’ capital expenditures of $24,860 million was made up of additions to intangible assets and property, plant and
equipment (approximately 70%), with the remainder attributable to equity-method affiliates and to acquisitions of subsidiaries.

- In the Exploration & Production segment, as described in more detail under point 9.1.6 and 9.1.7 of chapter 9 of the Universal Registration
Document 2023 (beginning on page 549), incorporated herein by reference, capital expenditures in 2023 were principally development costs
(approximately 77%), exploration expenditures (successful and unsuccessful, approximately 4%) and acquisitions (approximately 19%).

- Inthe Integrated LNG segment, approximately 71% of capital expenditures were related mainly to facilities investments with the balance being
related mainly to acquisitions.

- In the Integrated Power segment, approximately 50% of capital expenditures were related to acquisitions in renewables with the balance being
related mainly to investments.

- In the Refining & Chemicals segment, approximately 79% of capital expenditures in 2023 were related to refining and petrochemical activities
(essentially 62% for existing units including maintenance and major turnarounds and 38% for business development), the balance being related
to Hutchinson and investments in low carbon activities.

- In the Marketing & Services segment, approximately 99% of capital expenditures in 2023 were focused on development expenditures, mainly in
Europe and Africa.

For additional information on capital expenditures, refer to the discussion above in “Item 5.- 5.1 Overview”, “ltem 5.- 5.2 TotalEnergies results 2021-2023"
and “Item 5.- 5.3 Business segment reporting”, above, as well as point 1.5 of chapter 1 (on page 31) of the Universal Registration Document 2023,
incorporated herein by reference.

As of December 31, 2023, TotalEnergies’ material contractual obligations include debt obligations net of hedging instruments, purchases obligations, asset
retirement obligations and lease obligations. For additional information on TotalEnergies’ contractual obligations, refer to Note 13 to the Consolidated
Financial Statements (starting on page F-63). TotalEnergies has other obligations in connection with pension plans that are described in Note 10 (“Payroll,
staff and employee benefits obligations”) to the Consolidated Financial Statements (starting on page F-55). These obligations are not contractually fixed as
to timing and amount. Other non-current liabilities, detailed in Note 12 (“Provisions and other non-current liabilities”) to the Consolidated Financial
Statements (starting on page F-60), are liabilities related to risks that are probable and amounts that can be reasonably estimated. However, no contractual
agreements exist related to the settlement of such liabilities, and the timing of the settlement is not known.

1 For additional information, refer to Note 15.1(E) to the C i Financial (starting on page F-76).
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TotalEnergies estimates the combination of its sources of capital will continue to be adequate to fund its short- and long- term contractual obligations.

Information on TotalEnergies’ guarantees and other commitments and contingencies are presented in Note 13 (“Off balance sheet commitments and
contractual obligations”) to the Consolidated Financial Statements (starting on page F-63). TotalEnergies does not currently consider that these
guarantees, or any other off-balance sheet arrangements of TotalEnergies or any other members of TotalEnergies, have or are reasonably likely to have,
currently or in the future, a material effect on the TotalEnergies’ financial condition, changes in financial condition, revenues or expenses, results of
operation, liquidity, capital expenditures or capital resources.

5.5 Research and development

For a discussion of TotalEnergies’ R&D policies and activities, refer to points 1.5.2 and 1.6 of chapter 1 (starting on pages 33 and 34, respectively) of the
Universal Registration Document 2023, incorporated herein by reference.

5.6 Situation of the Company in Russia at March 24, 2024

The Company presents in the section below an update on the situation since the invasion of Ukraine by Russia on February 24, 2022 and its impact on its
activities carried out by TotalEnergies in connection with Russia.

Principal activities of TotalEnergies in connection with Russia and principles of conduct

On March 1, 2022, TotalEnergies announced that it condemns Russia’s military aggression against Ukraine, supports the scope and strength of the
sanctions put in place by Europe that will be implemented by the Company regardless of the consequences on its asset management, and that it will no
longer provide capital for new projects in Russia.

On March 22, 2022, considering the worsening conflict, TotalEnergies reaffirmed its firmest condemnation of Russia’s military aggression against Ukraine,
which has tragic consequences for the Ukrainian population and threatens peace in Europe. To act responsibly, as a European company and in
accordance with its values, the Company defined clear principles of conduct for managing its Russian related business:

e  Ensure strict compliance with current and future European sanctions, no matter what the consequences on the management of its assets in
Russia, and gradually suspend its activities in Russia, while assuring its workforce’s safety;

Provide no further capital of TotalEnergies SE for the development of projects in Russia;

Do not reverse the purpose of sanctions against Russia: do not unwarrantedly transfer value to Russian interests by withdrawing from assets;
Help ensure the security of the European continent’s energy supply within the framework defined by European authorities; and

No longer enter into or renew contracts to purchase Russian oil and petroleum products, in order to halt all its purchases of Russian oil and
petroleum products as soon as possible and by the end of 2022 at the latest. TotalEnergies announced that since February 25, 2022, it would
not trade Russian oil or oil products on the spot markets, including spot trading of Russian natural gas or LNG.

TotalEnergies restated that it did not operate any oil or gas field, or Liquefied Natural Gas (LNG) plant, in Russia and that was a minority shareholder, at
that time, in a number of non-state-owned Russian companies: Novatek (19.4%)2, Yamal LNG (20%)3, Arctic LNG 2 (10%)*, TernefteGaz (49%)° and
partner with 20% in the Kharyaga joint venture operated by Zarubezhneft®, without any activity or operational responsibility on those sites.

On the same day, concerning the Arctic LNG 2 project in particular, given the uncertainty created by technological and financial sanctions on the ability to
carry out the Arctic LNG 2 project currently under construction and their probable tightening with the worsening conflict, TotalEnergies SE decided no
longer to record proven reserves for Arctic LNG 2 in its accounts.

On April 27, 2022, considering the new sanctions adopted by the European authorities on April 8, 2022, notably prohibiting export from European Union
countries of goods and technology for use in the liquefaction of natural gas benefitting a Russian company, it appeared that these new prohibitions
constituted additional risks on the execution of the Arctic LNG 2 project. As a result, TotalEnergies decided to record in its accounts, as of March 31, 2022,
an impairment of $4.1 billion, concerning notably Arctic LNG 2.

On July 28, 2022, in the context of its second quarter and first half 2022 results, TotalEnergies announced that had recorded in its accounts a new $3.5
billion impairment charge related mainly to the potential impact of international sanctions on the value of its Novatek stake.

On August 26, 2022, TotalEnergies restated that in the context of the implementation of its principles of conduct, it would continue its duty to contribute
toward securing Europe’s gas supply from the Yamal LNG plant within the framework of long-term contracts that it must honor as long as Europe’s
governments do not impose sanctions on Russian gas.

TotalEnergies had also announced the gradual suspension of its activities in Russia that do not contribute to the security of energy supply of Europe. This
included assets producing oil (Kharyaga field) and gas for the local Russian market (Termokarstovoye field) as well as other local businesses (lubricants,
batteries) which were mothballed in the first half of 2022.

In accordance with these principles, TotalEnergies had announced on July 6, 2022 the sale of its remaining 20% interest in the Kharyaga oil project to
Zarubezhneft. This sale was finalized on August 3, 2022. The Company also announced that it had agreed on July 18, 2022, to sell to Novatek
TotalEnergies’ 49% interest in Terneftegaz, which operates the Termokarstovoye gas and condensates field in Russia, on economic terms enabling
TotalEnergies to recover the outstanding amounts invested in the field. This sale was finalized on September 15, 2022.

On October 27, 2022, in the context of its third quarter 2022 results, TotalEnergies announced that had recorded in its accounts a new $3.1 billion
impairment charge related mainly to the potential impact of international sanctions on the value of its Novatek stake.

On December 9, 2022, TotalEnergies reiterated that it holds a 19.4% stake in Novatek, that it cannot sell given the shareholders’ agreements in effect, as it
is forbidden for TotalEnergies to sell any asset to one of Novatek’s main shareholders who is under sanctions.

The Company highlighted that in view of the European sanctions in force since the beginning of the war, the two directors representing TotalEnergies on

the board of directors of Novatek have to abstain from voting in meetings of the board of directors of this company, in particular on financial matters and
that they are therefore no longer in a position to fully carry out their duties on the board, which might become an issue for the governance of this company.

2 Novatek is a Russian company listed on the Moscow stock exchange, and in which TotalEnergies held an interest of 19.4% as of December 31, 2023.

3Yamal LNG is a Russian company jointly owned by Novatek, TotalEnergies EP Yamal (20.02%), YAYM Limited, and China National Oil and Gas Exploration Development Company (CNODC), a subsidiary
of CNPC, as of December 31, 2023.

4 Arctic LNG 2 is a Russian company jointly owned by Novatek, TotalEnergies EP Salmanov (10%), CNODC Dawn Light Limited, CEPR Limited and Japan Arctic LNG, as of December 31, 2023.
5Terneftegas is a company jointly owned by Novatek, and TotalEnergies EP Termokarstovoye SAS (49%) before the sale of its interest finalized on September 15, 2022.

6 Kharyaga is a non-incorporated joint venture with Zarubezhneft (operator, 40%), Equinor (30%) and Nenets Oil Company (10%). TotalEnergies finalized on August 3, 2022 the sale of its 20% interest in
Kharyaga & Zarubezhneft.
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Under these circumstances, the Board of Directors of TotalEnergies decided to withdraw the representatives of the Company from the board of Novatek
with immediate effect. As a result, as the criteria for significant influence within the meaning of the accounting regulations that api)éy to the Company are
not met, TotalEnergies will no longer equity account for its 19.4% stake in Novatek in the Company’s accounts. In addition, TotalEnergies will no longer
book reserves for its interest in Novatek.

On February 8, 2023, TotalEnergies announced that it had recorded in its accounts for the fourth quarter results a new $4.1 billion impairment charge
related to the deconsolidation of Novatek.

Russian assets were fully impaired in 2022, with the exception of the shares held in the Yamal LNG company. In total, the impact of impairments and
provisions recorded in 2022 due to the Russian-Ukrainian conflict amounted to $(14,756) million in TotalEnergies” net result.

On November 2, 2023, the Arctic LNG 2 company was placed under sanctions by the US authorities. TotalEnergies initiated the contractual suspension
procedure provided for in the Arctic LNG 2 shareholders’ agreement and that of force majeure for the LNG purchase contract from Arctic LNG 2. These
procedures, upon their notification, resulted in the suspension of TotalEnergies’ rights and obligations under these agreements, thus implying in particular
the suspension of the participation of TotalEnergies’ representatives in the governance bodies of Arctic LNG 2. As a result, the 10% interest held by
TotalEnergies in Arctic LNG 2 is no Ionger accounted for using the equity method in the Company’s accounts as of December 31, 2023 but is recorded
Tgnder “?ther investments”. As mentioned above, as the shares in Arctic LNG 2 were fully impaired in 2022, this deconsolidation had no impact on the 2023
inancial statements.

The Company has also ensured the absence of depreciation to be accounted for on Yamal LNG, by testing the value of its equity accounted investment
which amounts to $4,560 million as of December 31, 2023.

With regard to the participation in Novatek, in the absence of any new event, the assessments and judgments taken into account on December 31, 2022 in
the accounting and valuation method remain unchanged at December 31, 2023. As the criteria for significant influence are no longer met within the
meaning of IAS 28 “Investments in associates and joint ventures”, TotalEnergies’ 19.4% interest in Novatek has no longer been accounted for using the
equity method in the Company’s financial statements since the end of the fourth quarter of 2022.

Depending on the developments of the Russian-Ukrainian conflict and the measures that the European and American authorities may take, the activities of
TotalEnergies in Russia, in particular those relating to the Yamal LNG asset, could be affected in the future.

The table below presents TotalEnergies’ producing assets and entities in Russia as of December 31, 2023, the interest held in the asset or entities
(TotalEnergies share in %).

Producing assets as of December 31, 2023 in Russia

Exploration & Production segment Integrated LNG segment

Non operated: None. Non operated: Yamal LNG (20.02%)

TotalEnergies no longer equity account for its 19.4% stake in Novatek as of

December 31, 2022.

The tables below present the avera%;e daily production of liquids and natural gas of TotalEnergies in Russia, as well as the Upstream Capital Employed per

project in Russia as of December 37, 2023.
TotalEnergies' average daily liquids and natural gas production in Russia in 2023 Liquids Natural gas Total
kb/d(a) Mcf/d®) kboe/d
Russia 5 577 111
including production share of equity affiliates 5 577 111
Yamal LNG 5 575 110.5

(a) Liquids include crude oil, bitumen, condensates, and natural gas liquids (NGL).
(b) Including fuel gas.

Upstream Capital Employed in Russia as of and for the year ended December 31 (M$) 2023 2022 2021
Novatek 0 0 6,243
Yamal LNG 4,560 4,626 4,333
Arctic LNG 2 0 0 2,450
Provisions (1,822) (1,752) —
Total Upstream Capital Employed 2,738 2,874 13,026

Activities in Russia in 2023

In the Integrated LNG segment, LNG production in Russia was from the Yamal LNG project. This develogment roject of the onshore South Tambey field
(gas and condensates) located on the Yamal peninsula was launched in 2013 by the company Yamal LNG. TotalEnergies holds a direct 20.02% interest in
:_h'\?Gproject through its subsidiary TotalEnergies EP Yamal. The project includes a four-train gas liquefaction plant with a nominal capacity of 17.4 Mtly of

In addition, TotalEnergies holds a 10% direct interest in the Arctic LNG 2 project (19.8 Mtly, under construction) since 2019 through its subsidiary
TotalEnergies EP Salmanov.

Since July 2021, TotalEnergies has also held a direct interest of 10% via TotalEnergies EP Transshipment in Arctic Transshipment’, which was established
to serve Arctic LNG 2 in order to enable the transfer of LNG cargoes from Arctic LNG carriers (icebreakers) to conventional LNG carriers at transshipment
terminals in Murmansk and Kamchatka.

Given the uncertainties that technological and financial sanctions pose on the ability to comglete the Arctic LNG 2 project, TotalEnergies has ceased to
recognize as proved reserves the resources associated with the Arctic LNG 2 project since December 31. 2021, and has provisioned in its accounts the
value of its investments as of March 31, 2022. TotalEnergies no longer recorded reserves from its interest in Novatek.

7 Arctic Transshipment is a Russian company jointly owned by Novatek (90%) and TotalEnergies EP Transshipment (10%) at December 31, 2023.
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The American Office of Foreign Assets Control (OFAC) designated, on September 14, 2023 and November 2, 2023, respectively, Arctic Transshipment and
Arctic LNG 2 as Specially Designated Nationals with immediate effect subject to temporary exceptions under licenses issued by the OFAC. As a
consequence of these designations, US persons are prohibited to deal with these two entities. All non-US persons are exposed to the risk of US secondary
sanctions if they provide material support to these entities. Since April 18, 2023, TotalEnergies EP Transshipment has not participated in any governance
body and has not paid any cash calls to Arctic Transshipment. The Company is party to an LNG purchase contract with Arctic LNG 2, for which the
Company had indicated that it could not terminate it early without exposing itself financially to significant consequences in the absence of economic
sanctions, and that it would exercise the force majeure clauses provided for in the contract to interrupt it if sanctions were imposed. On November 2, 2023,
Arctic LNG 2 was placed under sanctions by the US authorities. As a result, in accordance with what it announced, on November 7, 2023, TotalEnergies
initiated the contractual suspension procedure provided for in the Arctic LNG 2 shareholders’ agreement and the force majeure procedure for the LNG
purchase contract with Arctic LNG 2. Upon notification of these procedures, TotalEnergies’ rights and obligations under these contracts were suspended
(refer to point 3.2. of Chapter 3 of the Universal Registration Document 2023).

In the Marketing & Services segment, TotalEnergies stopped producing lubricants in Russia at the end of May 2022, in accordance with its principles of
conduct published on March 22, 2022, and announced the sale of these activities in March 2023 to a company created by the Russian management team
of the subsidiary TotalEnergies Marketing Russia.

For more detailed information on economic sanctions against Russia, see Section 3.2 of Chapter 3 of the Universal Registration Document 2023 (starting
on page 140), incorporated herein by reference.

ITEM 6. DIRECTORS, SENIOR MANAGEMENT AND EMPLOYEES

The following information concerning directors and senior management from the Universal Registration Document 2023 is incorporated herein by
reference:

- composition of the Board of Directors (introduction and point 4.1.1 of chapter 4, starting on page 190); and
- information concerning the General Management (point 4.1.5 of chapter 4, starting on page 230).
The following information concerning compensation from the Universal Registration Document 2023 is incorporated herein by reference:
- responsible compensation policy (point 5.6.1.2 of chapter 5, starting on page 336); and
- compensation for the administration and management bodies (point 4.3 of chapter 4, starting on page 238).

Tr}e following information concerning Board practices and corporate governance from the Universal Registration Document 2023 is incorporated herein by
reference:

- functioning of the Board of Directors (point 4.1.2 of chapter 4, starting on page 215);
report of the Lead Independent Director on her mandate (point 4.1.3 of chapter 4, starting on page 227);
- assessment of the Board of Directors practices (point 4.1.4 of chapter 4, on page 229); and
- statement regarding corporate governance (point 4.2 of chapter 4, on page 238).
The following information concerning employees and share ownership from the Universal Registration Document 2023 is incorporated herein by reference:
- responsible management of the company’s workforce (point 5.6.1.1 of chapter 5, starting on page 334);
- shares held by the administration and management bodies (point 4.1.6 of chapter 4, starting on page 236); and
employee shareholding (point 6.4.2 of chapter 6, on page 402).
TotalEnergies believes that the relationship between its management and labor unions is, in general, satisfactory.

ITEM 6F. DISCLOSURE OF A REGISTRANT’S ACTION TO RECOVER ERRONEOUSLY AWARDED
COMPENSATION

Not applicable.

ITEM 7. MAJOR SHAREHOLDERS AND RELATED PARTY TRANSACTIONS

The following information concerning shareholders from the Universal Registration Document 2023 is incorporated herein by reference:
major shareholders (point 6.4.1 of chapter 6, starting on page 401); and
- shareholding structure (point 6.4.3 of chapter 6, on page 403).

TotalEnergies’ main transactions with related parties (principally all the investments carried under the equity method) and the balances receivable from and
payable to them are shown in point 8.3 of Note 8 (“Equity affiliates, other investments and related parties”) to the Consolidated Financial Statements (on
page F-48). In the ordinary course of its business, TotalEnergies enters into transactions with various organizations with which certain of its directors or
executive officers may be associated, but no such transactions of a material or unusual nature have been entered into during the period commencing on
January 1, 2021 and ending on the date of this document. For further information on regulated agreement and undertakings and related-party transactions,
refer to point 4.4.1 of chapter 4 of the Universal Registration Document 2023 (on page 267), incorporated herein by reference.

ITEM 8. FINANCIAL INFORMATION

The following information from the Universal Registration Document 2023 is incorporated herein by reference:
legal and arbitration proceedings (point 3.5 of chapter 3, on page 152);
- dividend policy and other related information (point 6.2 of chapter 6, starting on page 395);
supplemental oil and gas information (points 9.1 and 9.2 of chapter 9, starting on page 536);
- report on payments made to governments (point 9.3 of chapter 9, starting on page 553); and
- reporting of payments to governments for purchases of oil, gas and minerals (EITI reporting) (point 9.4 of chapter 9, starting on page 584).
The Consolidated Financial Statements and Notes thereto are included in pages F-9 et seq. attached hereto.
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Except for certain events mentioned in “ltem 5. Operating and financial review and prospects ” and point 3.5 of chapter 3 (on page 152) of the Universal
Registration Document 2023, incorporated herein by reference and Note 17 to the Consolidated Financial Statements (on page F-87), no significant
changes to TotalEnergies’ financial or commercial situation have occurred since the date of the Consolidated Financial Statements.

Refer to “Iltem 18. Financial statements” for the reports of the statutory auditors.

ITEM 9. THE OFFER AND LISTING
9.1 Markets

The main trading markets for the TotalEnergies shares are the following: Euronext Paris (France) and the New York Stock Exchange (“NYSE”, United
States). The shares are also listed on Euronext Brussels (Belgium) and the London Stock Exchange (United Kingdom).

9.2 Offer and listing details

Provided below is certain information on trading on Euronext Paris and the NYSE. For additional information on listing details and share performance, refer
to point 6.1 in chapter 6 of the Universal Registration Document 2023 (starting on page 392), incorporated herein by reference.
9.2.1 Trading on Euronext Paris

Official trading of listed securities on Euronext Paris, including the TotalEnergies shares, is transacted through EU investment service providers that are
members of Euronext Paris and takes place continuously on each business day in Paris from 9:00 a.m. to 5:30 p.m. (Paris time), with a fixing of the closing
price at 5:35 p.m. (Paris time). Euronext Paris may suspend or resume trading in a security listed on Euronext Paris if the quoted price of the security
exceeds certain price limits defined by the regulations of Euronext Paris. The Euronext Paris ticker symbol for TotalEnergies SE is TTE.

The markets of Euronext Paris settle and transfer ownership two trading days after a transaction (T+2). Highly liquid shares, including those of
TotalEnergies SE, are eligible for deferred settlement (Service de Reglement Différé - SRD). Payment and delivery for shares under the SRD occurs on the
last trading day of each month. Use of the SRD service requires payment of a commission.

In France, the TotalEnergies shares are included in the principal index published by Euronext Paris (the “CAC 40 Index”). The CAC 40 Index is derived
daily by comparing the total market capitalization of forty stocks traded on Euronext Paris to the total market capitalization of the stocks that made up the
CAC 40 Index on December 31, 1987. Adjustments are made to allow for expansion of the sample due to new issues. The CAC 40 Index indicates trends
in the French stock market as a whole and is one of the most widely followed stock price indices in France. In the UK, the shares are included in both FTSE
Eurotop 100 and FTSEurofirst 100 indices. As a result of the creation of Euronext, the TotalEnergies shares are included in Euronext 100, the index
representing Euronext’s blue chip companies based on market capitalization. The TotalEnergies shares are also included in the Stoxx Europe 50 and Euro
Stoxx 50, blue chip indices comprised of the fifty most highly capitalized and most actively traded equities throughout Europe and within the European
Monetary Union, respectively.

9.2.2 Trading on the New York Stock Exchange

American Depositary Shares (“ADSs”) evidenced by American Depositary Receipts (‘ADRs”) have been listed on the NYSE since October 25, 1991.
JPMORGAN CHASE BANK, N.A. serves as depositary with respect to the ADSs evidenced by ADRs traded on the NYSE. One ADS corresponds to one
TotalEnergies share.

The NYSE ticker symbol for TotalEnergies SE is TTE.

ITEM 10. ADDITIONAL INFORMATION
10.1 Share capital

The following information from the Universal Registration Document 2023 is incorporated herein by reference:
- information concerning the share capital (point 7.1 of chapter 7, starting on page 408);

- the use of delegations of authority and power granted to the Board of Directors with respect to share capital increases and authorization for
share cancellation (point 4.4.2 of chapter 4, starting on page 268);

- information on share buybacks (point 6.3 of chapter 6, starting on page 398); and
- factors likely to have an impact in the event of a public takeover or exchange offer (point 4.4.4 of chapter 4, starting on page 270).
10.2 Memorandum and articles of association
The following information from the Universal Registration Document 2023 is incorporated herein by reference:
- information concerning the articles of incorporation and bylaws, and other information (point 7.2 of chapter 7, starting on page 409); and
- participation of shareholders at shareholders’ meetings (point 4.4.3 of chapter 4, on page 269).
10.3 Material contracts

There have been no material contracts (not entered into in the ordinary course of business) entered into by members of TotalEnergies since March 29,
2022.

104 Exchange controls

Under current French exchange control regulations, no limits exist on the amount of payments that TotalEnergies may remit to residents of the United
States. Laws and regulations concerning foreign exchange controls do require, however, that an accredited intermediary must handle all payments or
transfer of funds made by a French resident to a non-resident.
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10.5 Taxation
10.5.1 General

This section generally summarizes the material U.S. federal income tax and French tax consequences of owning and disposing of shares or ADSs of
TotalEnergies SE to U.S. Holders that hold their shares or ADSs as capital assets for tax purposes. A U.S. Holder is a beneficial owner of shares or ADSs
that is (i) a citizen or resident of the United States for U.S. federal income tax purposes, (ili} a domestic corporation or other domestic entity treated as a
corporation for U.S. federal income tax purposes, (iii) an estate whose income is subject to U.S. federal income tax regardless of its source, or (iv) a trust if
(1) a U.S. court can exercise primary supervision over the trust's administration and one or more U.S. persons are authorized to control all substantial
decisions of the trust or (2) it has a valid election in effect under applicable U.S. Treasury regulations to be treated as a United States person.
This section does not address the Medicare tax on net investment income, the application of special accounting rules under Section 451(b) of the Internal
Revenue Code of 1986, as amended (“IRC”), U.S. federal estate or gift taxes or any taxes from jurisdictions other than the United States and France. This
section does not apply to members of special classes of holders subject to special rules, including without limitation:

- broker-dealers;

- traders in securities that elect to use a mark-to-market method of accounting for their securities holdings;

- tax-exempt organizations;

- certain financial institutions;

- insurance companies;

- U.S. pension funds;

- %JREMIRCe ulated Investment Companies (RICs), Real Estate Investment Trusts (REITs), and Real Estate Mortgage Investment Conduits

S);

- persons who are liable for the alternative minimum tax;

- persons that actually or constructively own 10% or more of the shares of TotalEnergies SE (by vote or value);

- persons who acquired the shares or ADSs pursuant to the exercise of any employee share option or otherwise as consideration;

- persons that purchase or sell shares or ADSs as part of a wash sale for U.S. federal income tax purposes;

- persons holding offsetting positions in respect of the shares or ADSs (including as part of a straddle, hedging, conversion or integrated

transaction);
- U.S. expatriates; and
- persons whose functional currency is not the U.S. dollar.

If a partnership or other entity or arrangement treated as a partnership for U.S. federal income tax purposes holds shares or ADSs, the tax treatment of a
partner will generally depend upon the status of the partner and upon the activities of the partnership. Partners of a partnership holding these shares or
ADSs should consult their tax advisors as to the tax consequences of owning or disposing of shares or ADSs, as applicable.

Under French law, specific rules apply to trusts, in particular specific tax and filing requirements; additionally, specific rules apply to wealth, estate and gift
taxes as they apply to trusts. Given the complex nature of these rules and the fact that their application varies depending on the status of the trust, the
grantor, the beneficiary and the assets held in the trust, the following summary does not address the tax treatment of shares or ADSs held in a trust. If
shares or ADSs are held in trust, the grantor, trustee and beneficiary are urged to consult their own tax advisor regarding the specific tax consequences of
acquiring, owning and disposing of shares or ADSs.

In addition, the discussion below is limited to U.S. Holders that (i) are residents of the United States for purposes of the Treaty (as defined below), (ii) do
not maintain a permanent establishment or fixed base in France to which the shares or ADSs are attributable and through which the respective U.S.
Holders carry on, or have carried on, a business (or, if the holder is an individual, performs or has performed independent personal services), and (iii) are
otherwise eligible for the benefits of the Treaty in respect of income and gain from the shares or ADSs (in particular, under the “Limitation on Benefits”
provision of the Treaty). In addition, this section is based in part upon the representations of the Depositary and the assumption that each obligation in the
Deposit Agreement and any related agreement will be performed in accordance with its terms.

The discussions below of the material U.S. federal income tax consequences to U.S. Holders of owning and disposing of shares or ADSs of TotalEnergies
SE are based on the IRC, Treasury regulations promulgated thereunder and judicial and administrative interpretations thereof, as well as on the
Convention Between the Government of the United States of America and the Government of the French Republic for the Avoidance of Double Taxation
and the Prevention of Fiscal Evasion with respect to Taxes on Income and Capital dated August 31, 1994, as amended (the “Treaty”), all as in effect on the
date hereof and all of which are subject to change, which change could apply retroactively and could affect the tax consequences described below. The
description of the material French tax consequences is based on the laws of the Republic of France and French tax regulations, all as currently in effect, as
well as the Treaty, as currently in effect. These laws, regulations and the Treaty are subject to change, possibly on a retroactive basis.

In general, and taking into account the earlier assumptions, for U.S. federal income tax purposes, a U.S. Holder of ADRs evidencing ADSs will be treated
as the owner of the shares represented by those ADRs. Exchanges of shares for ADRs, and ADRs for shares, generally will not be subject to U.S. federal
income tax. The U.S. Treasury has expressed concerns that intermediaries in the chain of ownership between the holder of an ADS and the issuer of the
security underlying the ADS may be taking actions that are inconsistent with the beneficial ownership of the underlying security. Accordingly, the
creditability of any French taxes and the availability of the reduced tax rate for any dividends received by certain non-corporate U.S. Holders (as discussed
below), could be affected by actions taken by intermediaries in the chain of ownership between the holders of the ADSs and TotalEnergies if as a result of
such actions the U.S. Holders of the ADSs are not properly treated as beneficial owners of underlying shares.

This discussion is intended only as a descriptive summary and does not purport to be a complete analysis or listing of all potential tax effects of the
ownership or disposition of the shares and ADSs and is not intended to substitute competent professional advice. Individual situations of holders of shares
and ADSs may vary from the description made below. The following summary does not address the French tax treatment applicable to dividends paid in
certain so-called “Non Cooperative Countries and Territories” (‘“NCCT”) within the meaning of Article 238-0 A of the French Code général des impbts
(“French Tax Code”) (i.e., States other than the ones mentioned in Article 238-0 A 2 bis 2° of the same code) as such provision or list may be amended
from time to time or replaced by any other provision or list having a similar purpose. It does not apply to dividends paid to persons established or domiciled
in such a NCCT, or paid to a bank account opened in a financial institution located in such a NCCT, nor does it apply to capital gains realized by persons
established or domiciled in such a NCCT. Furthermore, the following summary does not address the tax treatment applicable to temporary transfers and
other similar transactions which could, under certain conditions, fall within the scope of the anti-abuse measure set forth in Article 119 bis A of the French
Tax Code.
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Holders are urged to consult their own tax advisors regarding the U.S. federal, state and local, and the French and other tax consequences of owning and
disposing shares or ADSs of TotalEnergies in their respective circumstances. In particular, a holder is encouraged to confirm with its advisor whether the
holder is a U.S. Holder eligible for the benefits of the Treaty.

10.5.2 Taxation of dividends
French taxation

The term “dividends” used in the following discussion means dividends within the meaning of the Treaty.

Dividends paid to non-residents of France who are U.S. Holders are in principle subject to a French withholding tax regardless of whether they are paid in
cash, in shares or a mix of both. The French withholding tax is levied (i) at a rate of 12.8% for dividends paid to U.S. Holders who are individuals and (ii) at
a rate of 25% for dividends paid to U.S. Holders that are legal entities (the “Legal Entities U.S. Holders”) subject to more favorable provisions of the Treaty
as described below and certain more favorable French domestic law provisions.

The withholding tax is in principle levied on the gross amount of dividends. However, Article 235 quinquies of the French tax code allows, under certain
conditions, for non-residents legal entities to compute the withholding tax on a net basis and to recover the excess of the tax initially withheld on a gross
amount.

Under the Treaty, a U.S. Holder is generally entitled to a reduced rate of French withholding tax of 15% with respect to dividends, provided that certain
requirements are satisfied. This reduced rate is, in practice, only of interest to Legal Entities U.S. Holders subject to the withholding tax at a rate of 25%.

Administrative guidelines (Bulletin Officiel des Finances Publiques, BOI-INT-DG-20-20-20-20-12/09/2012) (the “Administrative Guidelines”) set forth the
conditions under which the reduced French withholding tax at the rate of 15% may be available. The immediate application of the reduced 15% rate is
available to those U.S. Holders that may benefit from the so-called “simplified procedure” (within the meaning of the Administrative Guidelines).

Under the “simplified procedure”, U.S. Holders may claim the immediate application of withholding tax at the rate of 15% on the dividends to be received by
them, provided that:

(i) they furnish to the U.S. financial institution managing their securities account a certificate of residence conforming with form No. 5000 FR. The
immediate application of the 15% withholding tax will be available only if the certificate of residence is sent to the U.S. financial institution managing
their securities account no later than the dividend payment date. Furthermore, each financial institution managing the U.S. Holders’ securities account
must also send to the French paying agent the figure of the total amount of dividends to be received which are eligible to the reduced withholding tax
rate before the dividend payment date; and

(ii) the U.S. financial institution managing the U.S. Holders’ securities account provides the French paying agent with a list of the eligible U.S. Holders
and other pieces of information set forth in the Administrative Guidelines. Furthermore, the financial institution managing the U.S. Holders’ securities
account should certify that the U.S. Holder is, to the best of its knowledge, a United States resident within the meaning of the Treaty. These
documents must be sent to the French paying agent after the dividend payment date and within a time frame that will allow the French paying agent to
file them no later than the end of the third month computed as from the end of the month of the dividend payment date.

Where the U.S. Holder’s identity and tax residence are known by the French paying agent, the latter may release such U.S. Holder from furnishing to (i) the
financial institution managing its securities account, or (ii) as the case may be, the U.S. Internal Revenue Service (“IRS”), the abovementioned certificate of
residence, and apply the 15% withholding tax rate to dividends it pays to such U.S. Holder.

For a U.S. Holder that is not entitled to the “simplified procedure” and whose identity and tax residence are not known by the paying agent at the time of the
payment, the French withholding tax at the domestic rate will be levied at the time the dividends are paid. Such U.S. Holder, however, may be entitled to a
refund of the withholding tax in excess of the 15% rate under the “standard procedure”, as opposed to the “simplified procedure”, provided that the U.S.
Holder furnishes to the French paying agent an application for refund on forms No. 5000 FR and 5001 FR (or any other relevant form to be issued by the
French tax authorities) certified by the U.S. financial institution managing the U.S. Holder’s securities account (or, if not, by the competent U.S. tax
authorities) before December 31 of the second year following the date of payment of the withholding tax at the domestic rate to the French tax authorities,
according to the requirements provided by the Administrative Guidelines.

Copies of forms No. 5000 FR and 5001 FR (or any other relevant form to be issued by the French tax authorities) as well as the form of the certificate of
residence and the U.S. financial institution certification, together with instructions, are available from the IRS and the French tax authorities.

These forms, together with instructions, are to be provided by the Depositary to all U.S. Holders of ADRs registered with the Depositary. The Depositary is
to use reasonable efforts to follow the procedures established by the French tax authorities for U.S. Holders to benefit from the immediate application of the
15% French withholding tax rate or, as the case may be, to recover the portion in excess over 15% of the French withholding tax initially withheld.

To effect such benefit or recovery, the Depositary shall advise such U.S. Holder to return the relevant forms to it, properly completed and executed. Upon
receipt of the relevant forms properly completed and executed by such U.S. Holder, the Depositary shall cause them to be filed with the appropriate French
tax authorities, and upon receipt of any resulting remittance, the Depositary shall distribute to the U.S. Holder entitled thereto, as soon as practicable, the
proceeds thereof in U.S. dollars.

The identity and address of the French paying agent are available from TotalEnergies.
In addition, subject to certain specific filing obligations, there is no withholding tax on dividend payments made by French companies to:

(i)  non-French collective investment funds formed under foreign law and established in a Member State of the European Union or in another State or
territory, such as the United States, that has entered with France into an administrative assistance agreement for the purpose of combating fraud and
tax evasion, and which fulfill the two following conditions: (a) the fund raises capital among a number of investors for the purpose of investing in
accordance with a defined investment policy, in the interest of its investors, and (b) the fund has characteristics similar to those of collective
investment funds organized under French law fulfilling the conditions set forth in Article 119 bis 2, 2 of the French Tax Code and the Administrative
Guidelines Bulletin Officiel des Finances Publiques, BOI-RPPM-RCM-30-30-20-70-06/10/2021 (i.e., among others, open-end mutual fund (OPCVM),
open-end real estate fund (OPCI) and closed-end investment companies (SICAF)); and

(i) companies whose effective place of management is, or which have a permanent establishment receiving the dividends, in a Member State of the
European Union or in another State or territory that has entered with France into an administrative assistance agreement for the purpose of combating
fraud and tax evasion, such as the United States, that are in a loss-making position and subject, at the time of the distribution, to insolvency
proceedings similar to the one set out in Article L. 640-1 of the French Commercial Code (or where there is no such procedure available, in a situation
of cessation of payments with recovery being manifestly impossible) and that meet the other conditions set out in Article 119 quinquies of the French
Tax Code as specified by the Administrative Guidelines Bulletin Officiel des Finances Publiques, BOI-RPPM-RCM-30-30-20-80-29/06/2022.
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Collective investment funds and companies mentioned above are urged to consult their own tax advisors to confirm whether they are eligible to such
provisions and under which conditions.

Finally, companies having their seat in a Member State of the European Union or in another Member State of the European Economic Area Agreement or
any third country that has concluded with France a tax treaty including an administrative assistance provision to tackle tax evasion and avoidance and
which is not a NCCT, such as the United States, and being in a tax loss position might, provided that the conditions set forth in Article 235 quater of the
French Tax Code are met, benefit from a temporary reimbursement of the withholding tax applicable on dividend payments, the corresponding amount
having to be refunded to the French treasury, in particular, at the time they become in a profitable tax position.

U.S. taxation

For U.S. federal income tax purposes and subject to the passive foreign investment company rules discussed below, the gross amount of any dividend that
a U.S. Holder must include in gross income equals the amount paid by TotalEnergies (i.e., the net distribution received plus any tax withheld therefrom)
from its current or accumulated earnings and profits (as determined for U.S. federal income tax purposes). Dividends will not be eligible for the dividends-
received deduction allowed to a U.S. corporation under IRC section 243. Distributions, if any, in excess of such current and accumulated earnings and
profits (as determined for U.S. federal income tax purposes) will constitute a non-taxable return of capital to a U.S. Holder and will be applied against and
reduce such U.S. Holder’s tax basis in such shares or ADSs, but not below zero. To the extent that such distributions are in excess of such basis, the
distributions will constitute capital gain. Because TotalEnergies does not currently maintain calculations of earnings and profits for U.S. federal income tax
purposes, a U.S. Holder of shares or ADSs of TotalEnergies should expect to treat the entire amount of distributions paid with respect to the shares or
ADSs as dividends.

Dividends paid to a non-corporate U.S. Holder that constitute “qualified dividend income” will be taxable to the holder at the preferential rates applicable to
long-term capital gains provided (1) TotalEnergies is neither a passive foreign investment company nor treated as such with respect to the U.S. Holder for
the taxable year in which the dividend was paid and the preceding taxable year and (2) certain holding period requirements are met. TotalEnergies believes
that dividends paid by TotalEnergies with respect to its shares or ADSs will be qualified dividend income. The dividend is taxable to the U.S. Holder when
the holder, in the case of shares, or the Depositary, in the case of ADSs, receives the dividend, actually or constructively.

The amount of any dividend distribution includible in the income of a U.S. Holder equals the U.S. dollar value of the euro payment made, determined at the
spot euro/dollar exchange rate on the date the dividend distribution is includible in the U.S. Holder’s income, regardless of whether the payment is in fact
converted into U.S. dollars. Any gain or loss resulting from currency exchange fluctuations during the period from the date the dividend payment is
includible in the U.S. Holder’s income to the date the payment is converted into U.S. dollars will generally be treated as ordinary income or loss and, for
foreign tax credit limitation purposes, from sources within the United States and will not be eligible for the special tax rate applicable to qualified dividend
income. The U.S. federal income tax rules governing the availability and computation of foreign tax credits are complex. U.S. Holders should consult their
own tax advisors concerning the implications of these rules in light of their particular circumstances.

Subject to certain conditions and limitations, U.S. Holders may elect to claim a credit against their U.S. federal income tax liability for the net amount of
French taxes withheld in accordance with the Treaty and paid over to the French tax authorities. The limitation on foreign taxes eligible for credit is
calculated separately with respect to specific classes of income. In addition, special rules apply in determining the foreign tax credit limitation with respect
to dividends that are subject to the preferential tax rates. To the extent a refund of the tax withheld is available to a U.S. Holder under French law or under
the Treaty, the amount of tax withheld that is refundable will not be eligible for credit against such holder’s U.S. federal income tax liability. For this purpose,
dividends distributed by TotalEnergies will generally constitute “passive income” for purposes of computing the foreign tax credit allowable to the U.S.
Holder.

If a U.S. Holder has the option to receive a distribution in shares (or ADSs) instead of cash, the distribution of shares (or ADSs) will be taxable as if the
holder had received an amount equal to the fair market value of the distributed shares (or ADSs), and such holder’s tax basis in the distributed shares (or
ADSs) will be equal to such amount.

10.5.3 Taxation of disposition of shares

A U.S. Holder will not be subject to French tax on any capital gain from the sale or exchange of the shares or ADSs or redemption of the underlying shares
that the ADSs represent.

Pursuant to Article 235 ter ZD of the French tax code, a financial transaction tax applies, under certain conditions, to the acquisition of shares of publicly
traded companies registered in France having a market capitalization over €1 billion on December 1 of the year preceding the acquisition. A list of the
companies within the scope of the financial transaction tax for 2024 is published in the Administrative guidelines Bulletin Officiel des Finances Publiques,
BOI-ANNX-000467-20/12/2023. TotalEnergies is included in this list, although it cannot be excluded that this list might be amended in the future. The tax
also applies to the acquisition of ADRs evidencing ADSs. The financial transaction tax is due at a rate of 0.3% on the price paid to acquire the shares. The
person or entity liable for the tax is generally the provider of investment services defined in Article L. 321-1 of the French Monetary and Financial Code
(prestataire de services d'investissement). Investment service providers providing equivalent services outside France are subject to the tax under the same
terms and conditions. Taxable transactions are broadly construed but several exceptions may apply. In general, non-income taxes, such as this financial
transaction tax, paid by a U.S. Holder are not eligible for a foreign tax credit for U.S. federal income tax purposes. U.S. Holders should consult their own tax
advisors as to the tax consequences and creditability of such financial transaction tax.

For U.S. federal income tax purposes and subject to the passive foreign investment company rules discussed below, a U.S. Holder will generally recognize
capital gain or loss upon the sale or other disposition of shares or ADSs equal to the difference between the U.S. dollar value of the amount realized on the
sale or other disposition and the holder’s tax basis, determined in U.S. dollars, in the shares or ADSs. The gain or loss will generally be U.S. source gain or
loss and will be long-term capital gain or loss if the U.S. Holder’s holding period of the shares or ADSs is more than one year at the time of the disposition.
Long-term capital gain of a non-corporate U.S. Holder is generally taxed at preferential rates if specified minimum holding periods are met. The deductibility
of capital losses is subject to limitation.

10.5.4 Passive foreign investment company status

TotalEnergies believes that the shares and ADSs are not treated as stock of a passive foreign investment company (PFIC) for U.S. federal income tax
purposes, and TotalEnergies does not expect that it will be treated as a PFIC in the current or future taxable years. This conclusion is a factual
determination that is made annually and thus is subject to uncertainty and change. In general, a non-U.S. corporation will be a PFIC for any taxable year if
either (i) at least 75% of its gross income for such year is passive income or (ii) at least 50% of the value of its assets (based on an average of the quarterly
values of the assets) during such year is attributable to assets that produce passive income or are held for the production of passive income. If
TotalEnergies were treated as a PFIC with respect to a U.S. Holder for any taxable year, the U.S. Holder generally would suffer adverse tax consequences,
that may include having gains realized on the disposition of the shares or ADSs treated as ordinary income rather than capital gain and being subject to
punitive interest charges on the receipt of certain distributions and on the proceeds of the sale or other disposition of the shares or ADSs. U.S. Holders
would also be subject to information reporting requirements on an annual basis. U.S. Holders should consult their tax advisors about the potential
application of the PFIC rules to shares or ADSs.

Form 20-F 2023 TotalEnergies 29




10.5.5 French estate and gift taxes

In general, a transfer of shares or ADSs by gift or by reason of the death of a U.S. Holder that would otherwise be subject to French gift or inheritance tax,
respectively, will not be subject to such French tax by reason of Article 8 of the Convention between the United States of America and the French Republic
for the Avoidance of Double Taxation and the Prevention of Fiscal Evasion with Respect to Taxes on Estates, Inheritances and Gifts, dated November 24,
1978, as amended, unless the donor or the transferor is domiciled in France at the time of the gift, or at the time of the transferor’s death, or if the shares or
ADSs were used in, or held for use in, the conduct of a business through a permanent establishment or a fixed base in France.

10.5.6 U.S. state and local taxes

In addition to U.S. federal income tax, U.S. Holders of shares or ADSs may be subject to U.S. state and local taxes with respect to their shares or ADSs.
U.S. Holders should consult their own tax advisors.

10.6 Dividends and paying agents

The information set forth in points 6.2.2 and 6.2.3 of chapter 6 of the Universal Registration Document 2023 (starting on page 395) is incorporated herein
by reference.

10.7 Documents on display

TotalEnergies files annual, periodic and other reports and information with the SEC. All of its SEC filings made after December 31, 2001 are available to the
public at the SEC website at www.sec.gov and from certain commercial document retrieval services.

ITEM 10J. ANNUAL REPORT TO SECURITY HOLDERS
Not applicable.

ITEM 11. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

Please refer to Notes 15.3 (“Financial risks management”) (starting on page F-79) and 16.2 (“Oil, Gas and Power markets related risks management”) (on
page F-87) to the Consolidated Financial Statements, for a qualitative and quantitative discussion of TotalEnergies’ exposure to market risks. Please also
refer to Notes 15.2 (“Fair value of financial instruments (excluding commaodity contracts)”) (starting on page F-74) and 16 (“Financial instruments related to
commodity contracts”) (starting on page F-84) to the Consolidated Financial Statements, for details of the different derivatives owned by TotalEnergies in
these markets.

As part of its financing and cash management activities, TotalEnergies uses derivative instruments to manage its exposure to changes in interest rates and
foreign exchange rates. These instruments are mainly interest rate and currency swaps. TotalEnergies may also occasionally use futures contracts and
options. These operations and their accounting treatment are detailed in Notes 15.2 and 16 to the Consolidated Financial Statements.

The financial performance of TotalEnergies is sensitive to a number of factors; the most significant being oil and gas prices, generally expressed in dollars,
and exchange rates, in particular that of the dollar versus the euro. Generally, a rise in the price of crude oil has a positive effect on earnings as a result of
an increase in revenues from oil and gas production. Conversely, a decline in crude oil prices reduces revenues. The impact of changes in crude oil prices
on the activities of the Refining & Chemicals and Marketing & Services segments depends upon the speed at which the prices of finished products adjust to
reflect these changes. All of TotalEnergies’ activities are, to various degrees, sensitive to fluctuations in the dollar/euro exchange rate.
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ITEM 12. DESCRIPTION OF SECURITIES OTHER THAN EQUITY SECURITIES

12.1 ADRs fees and charges

JPMORGAN CHASE BANK, N.A., as depositary for the TotalEnergies ADR program, collects its fees for delivery and surrender of ADRs directly from
investors depositing shares or surrendering ADRs for the purpose of withdrawal or from intermediaries acting for them. The depositary collects fees for
making distributions to investors by deducting those fees from the amounts distributed or by selling a portion of distributable property to pay the fees. The
depositary may generally refuse to provide fee-attracting services until its fees for those services are paid. A copy of the depositary agreement is attached
as Exhibit (a) to the registration statement on Form F 6 (Reg. No. 333-199737) filed with the SEC on October 31, 2014 as amended on July 30, 2021.

Investors must pay: For:
$5.00 (or less) per 100 ADSs (or portion of 100 ADSs) - Issuance of ADRs, including issuances resulting from a distribution
of shares or rights or other property, stocks splits or mergers
- Cancellation of ADRs for the purpose of withdrawal, including if the
deposit agreement terminates

A fee equivalent to the fee that would be payable if securities distributed to the -  Distribution, by the depositary, of deposited securities to ADS
investor had been shares and the shares had been deposited for issuance of registered holders

ADSs

Registration or transfer fees - Transfer and registration of shares on TotalEnergies’ share register

to or from the name of the depositary or its agent when the investor
deposits or withdraws shares

Expenses of the depositary - Cable, telex and facsimile transmissions (when expressly provided
in the deposit agreement)

- Converting foreign currency to U.S. dollars

Taxes and other governmental charges the depositary or the custodian have to -  As necessary

pay on any ADS or share underlying an ADS, for example, stock transfer taxes,

stamp duty or withholding taxes

Any charges incurred by the depositary or its agents for servicing the deposited - As necessary

securities

Fees paid to TotalEnergies SE by the depositary

In consideration for acting as depositary for the TotalEnergies ADR program, JPMORGAN CHASE BANK, N.A. has agreed to share, on an annual basis,
with TotalEnergies SE portions of certain fees collected, less ADS program expenses paid by the depositary. For example, these expenses include the
depositary’s annual program fees, transfer agency fees, custody fees, legal expenses, postage and envelopes for mailing annual and interim financial
reports, printing and distributing dividend checks, electronic filing of U.S. federal tax information, mailing required tax forms, stationery, postage, facsimile
and telephone calls and the standard out-of-pocket maintenance costs for the ADSs.

In the year ended December 31, 2023, the ADR depositary paid aggregate fees to TotalEnergies SE in an amount of $13.7 million.

For additional information on TotalEnergies SE shares and the ADRs, please refer to Exhibit 2.2 “Description of securities registered under Section 12 of
the Exchange Act”.

ITEM 13. DEFAULTS, DIVIDEND ARREARAGES AND DELINQUENCIES

None.
ITEM 14. MATERIAL MODIFICATIONS TO THE RIGHTS OF SECURITY HOLDERS AND USE OF
PROCEEDS
None.

ITEM 15. CONTROLS AND PROCEDURES

15.1 Disclosure controls and procedures

An evaluation was carried out under the supervision and with the participation of TotalEnergies’ management, including the Chief Executive Officer and the
Chief Financial Officer, of the effectiveness, as of the end of the period covered by this Annual Report, of the design and operation of TotalEnergies’
disclosure controls and procedures, which are defined as those controls and procedures designed to ensure that information required to be disclosed in
reports filed under the Securities Exchange Act of 1934, as amended, is recorded, summarized and reported within specified time periods. There are
inherent limitations to the effectiveness of any system of disclosure controls and procedures, including the possibility of human error and the circumvention
or overriding of the controls and procedures. Accordingly, even effective disclosure controls and procedures can provide only reasonable assurance of
achieving their control objectives.

Based on this evaluation, the Chief Executive Officer and the Chief Financial Officer concluded that the design and operation of these disclosure controls
and procedures were effective to provide reasonable assurance that information required to be disclosed in the reports that TotalEnergies SE files under
the Exchange Act is recorded, processed, summarized and reported, within the time periods specified in the applicable rules and forms, and that it is
accumulated and communicated to management, including themselves, as appropriate to allow timely decisions regarding required disclosure.

15.2 Management’s annual report on internal control over financial reporting

TotalEnergies’ management is responsible for establishing and maintaining adequate internal control over financial reporting. Because of its inherent
limitations, internal control over financial reporting may not prevent or detect misstatements and even when determined to be effective, can only provide
reasonable assurance with respect to financial statement preparation and presentation. Also, the effectiveness of an internal control system may change
over time.
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TotalEnergies’ management, including the Chief Executive Officer and the Chief Financial Officer, conducted an evaluation of the effectiveness of internal
control over financial reporting using the criteria set forth in Internal Control - Integrated Framework (2013) issued by the Committee of Sponsoring
Organizations of the Treadway Commission (“COSOQ”). Based on the results of this evaluation, TotalEnergies’ management concluded that its internal
control over financial reporting was effective as of December 31, 2023.

The effectiveness of internal control over financial reporting as of December 31, 2023, was audited by ERNST & YOUNG Audit and
PricewaterhouseCoopers Audit, independent registered public accounting firms, as stated in their report included starting on page F-2 attached hereto.

15.3 Changes in internal control over financial reporting

There were no changes in TotalEnergies’ internal control over financial reporting that occurred during the period covered by this Annual Report that have
materially affected, or that were reasonably likely to materially affect, TotalEnergies’ internal control over financial reporting.

15.4 Internal control and risk management procedures

For additional information, refer to points 3.3 and 3.6 of chapter 3 of the Universal Registration Document 2023 (starting on pages 144 and 153,
respectively), incorporated herein by reference.

ITEM 16A. AUDIT COMMITTEE FINANCIAL EXPERT

Mrs. Lise Croteau is the Audit Committee financial expert. She is an independent member of the Board of Directors in accordance with the NYSE listing
standards applicable to TotalEnergies.

ITEM 16B. CODE OF ETHICS

At its meeting on October 27, 2016, the Board of Directors adopted a revised code of ethics that applies to its Chief Executive Officer, Chief Financial
Officer, Chief Accounting Officer and the financial and accounting officers for its principal activities. A copy of this code of ethics is included as an exhibit to
this Annual Report. TotalEnergies will promptly disclose to its shareholders, if required by applicable laws or stock exchange requirements, any
amendments to or waivers from the code of ethics applicable to its directors or officers by posting such information on TotalEnergies’ website. The
Company has elected to comply with home country practice and disclose any waivers to its code of ethics in its Annual Report on Form 20-F instead of
disclosing such waivers to shareholders within four business days pursuant to the NYSE rules. No waivers were given during 2023.

ITEM 16C. PRINCIPAL ACCOUNTANT FEES AND SERVICES

16C.1 Fees for accountants’ services

The information set forth in point 4.4.5.2 of chapter 4 of the Universal Registration Document 2023 (on page 273) is incorporated herein by reference.

16C.2 Audit Committee pre-approval policy

The Audit Committee has adopted an Audit and Non-Audit Services Pre-Approval Policy that sets forth the procedures and the conditions pursuant to
which services proposed to be performed by the statutory auditors may be pre-approved and that are not prohibited by regulatory or other professional
requirements. This policy provides for both pre-approval of certain types of services through the use of an annual budget approved by the Audit Committee
for these types of services and special pre-approval of services by the Audit Committee on a case-by-case basis. The Audit Committee reviews on an
annual basis the services provided by the statutory auditors. During 2023, no audit-related fees, tax fees or other non-audit fees were approved by the
Audit Committee pursuant to the de minimis exception to the pre-approval requirement provided by paragraph (c)(7)(i)(C) of Rule 2-01 of Regulation S-X.

16C.3 Auditor’s term of office

French law provides that the statutory and alternate auditors are appointed for renewable 6 fiscal-year terms. The terms of office of the statutory auditors
and of the alternate auditors will expire at the end of the Shareholders’ Meeting to be convened in 2028 to approve the financial statements for fiscal year
2027. The information set forth in point 4.4.5.1 of chapter 4 of the Universal Registration Document 2023 (on page 271) is incorporated herein by
reference.

ITEM 16D. EXEMPTIONS FROM THE LISTING STANDARDS FOR AUDIT COMMITTEES

TotalEnergies’ Audit Committee consists of five directors, including four directors who meet the independence requirements under Rule 10A-3 of the
Securities Exchange Act of 1934, as amended, and one who is exempt under such requirements pursuant to the Rule 10A-3(b)(1)(iv)(C) exemption for
non-executive officer employees. The Audit Committee member exempt from the independence requirements under this rule is Mr. Romain Garcia-lvaldi,
appointed as the director representing employees pursuant to Article L.225-27-1 of the French Commercial Code (see “ltem 6 — Directors, Senior
Management and Employees”). TotalEnergies’ reliance on such exemption does not materially adversely affect the ability of the Audit Committee to act
independently.

Form 20-F 2023 TotalEnergies 32



ITEM 16E. PURCHASES OF EQUITY SECURITIES BY THE ISSUER AND AFFILIATED

PURCHASERS

Total Number of Shares (or
Units) Purchased, as part

Maximum Number of
Shares (or Units) that may

Total Number of Shares Average Price Paid per of Publicly Announced yet be purchased under the
Period (in 2023) (or Units) Purchased Share (or Units) ($)() Plans or Programs(i) Plans or Programs!(ii)
January 13,875,072 63.29 13,875,072 110,850,539
February 9,876,681 62.28 9,876,681 216,956,193
March 10,091,105 59.77 10,091,105 213,311,322
April 8,870,771 63.60 8,870,771 204,440,989
May 13,454,853 60.94 13,454,853 191,000,370
June 10,479,370 58.33 10,479,370 181,321,415
July 10,256,566 58.33 10,256,566 171,066,609
August 12,320,347 61.47 12,320,347 158,746,452
September 11,287,018 65.19 11,287,018 224,870,764
October 13,478,930 65.79 13,478,930 211,391,834
November 19,246,147 67.30 19,246,147 192,145,687
December 11,463,717 67.41 11,463,717 180,681,970

(i) Based on the daily European Central Bank exchange rate of each transaction.

(i) The Annual Shareholders’ Meeting of May 26, 2023, cancelled and superseded the previous resolution (for any unused portion) from the Annual Shareholders’ Meeting of May 25, 2022, authorizing the
Board of Directors to trade in the Company’s own shares on the market for a period of 18 months within the framework of the stock purchase program. The maximum number of shares that may be
purchased by virtue of this authorization or under the previous authorization may not exceed 10% of the total number of shares constituting the share capital, this amount being periodically adjusted to
take into account operations modifying the share capital after each shareholders’ meeting. Under no circumstances may the total number of shares held by the Company, either directly or indirectly
through its subsidiaries, exceed 10% of the share capital. This authorization will be renewed subject to the approval of the Annual Shareholders’ Meeting of May 24, 2024.

(i) Based on 10% of the Company’s share capital, and after deducting the shares held by the Company for cancellation and the shares held by the Company to cover the share subscription or purchase
option plans and the performance share plans for Company employees.

ITEM 16F. CHANGE IN REGISTRANT’S CERTIFYING ACCOUNTANT

There has been no change in independent accountants of the Company during the two most recent fiscal years or any subsequent interim period except as
previously reported in our Annual Report on Form 20-F for the year ended December 31, 2022 filed with the SEC on March 24, 2023. In addition, there
have been no disagreements of the type required to be disclosed by Iltem 16F(b).

ITEM 16G. CORPORATE GOVERNANCE

This section presents a summary of significant differences between French corporate governance practices and the NYSE corporate governance
standards, as required by section 303A.11 of the NYSE Listed Company Manual.

16G.1  Overview

The following paragraphs provide a brief, general summary of significant ways in which the corporate governance practices of TotalEnergies differ from
those required by the listing standards of the NYSE for U.S. companies that have common stock listed on the NYSE. While TotalEnergies’ management
believes that the Company’s corporate governance practices are similar in many respects to those of U.S. domestic NYSE listed companies and provide
investors with protections that are comparable in many respects to those established by the NYSE Listed Company Manual, certain significant differences
are described below.

The principal sources of corporate governance standards in France are the French Commercial Code (Code de commerce), the French Financial and
Monetary Code (Code monétaire et financier) and the regulations and recommendations provided by the French Financial Markets Authority (Autorité des
marchés financiers, AMF), as well as a number of general recommendations and guidelines on corporate governance, most notably the Corporate
Governance Code of Listed Corporations (the “AFEP-MEDEF Code”) published by the two main French business confederations, the Association
Francgaise des Entreprises Privées (AFEP) and the Mouvement des Entreprises de France (MEDEF), the latest version of which was published in
December 2022.

The AFEP-MEDEF Code includes, among other things, recommendations relating to the role and operation of the board of directors (creation, composition
and evaluation of the board of directors and the audit, compensation and nominations committees) and the independence criteria for board members.
Articles L. 820-1 et seq. of the French Commercial Code authorize statutory auditors to provide certain non-audit services if in compliance with provisions
of the French Commercial Code, the European legislation and the Code of ethics of the auditors. It also defines certain criteria for the independence of
statutory auditors. In France, the independence of statutory auditors is also monitored by an independent body, the High Council for statutory auditors
(Haut Conseil du Commissariat aux Comptes).

For an overview of certain of TotalEnergies’ corporate governance policies, refer to points 4.1 and 4.2 of chapter 4 of the Universal Registration Document
2023 (starting on page 190), incorporated herein by reference.

16G.2 Composition of Board of Directors; Independence

The NYSE listing standards provide that the board of directors of a U.S.-listed company must include a majority of independent directors and that the audit
committee, the nominating/corporate governance committee and the compensation committee must be composed entirely of independent directors. A
director qualifies as independent only if the board affirmatively determines that the director has no material relationship with the company, either directly or
as a partner, shareholder or officer of an organization that has a relationship with the company. Furthermore, as discussed below, the listing standards
require additional procedures in regards to the independence of directors who sit on the audit committee and the compensation committee. In addition, the
listing standards enumerate a number of relationships that preclude independence.
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French law does not contain any independence requirement for the members of the board of directors of a French compan%l, except for the audit
committee, as described below. The AFEP-MEDEF Code recommends, however, that (i) the independent directors should account for half of the members
of the board of directors of widely-held corporations without controlling shareholders, and (ii) independent directors should account for at least one-third of
board members in controlled companies. Members of the board representing employees and employee shareholders are not taken into account in
calculating these percentages. The AFEP-MEDEF Code states that a director is independent when “he or she has no relationship of any kind whatsoever
with the corporation, its group or the management that may interfere with his or her freedom of judgment. Accordingly, an independent director is
understood to be any non-executive director of the corporation or the group who has no particular bonds of interest (significant shareholder, employee,
other) with them”. The AFEP-MEDEF Code also enumerates specific criteria for determining independence, which are on the whole consistent with the
goals of the NYSE listing standards, although the specific tests under the two standards may vary on some points.

As noted in the AFEP-MEDEF Code, “qualification as an independent director should be discussed by the appointments committee [...] and decided on by
the board on the occasion of the appointment of a director, and annually for all directors”.

For an overview of TotalEnergies SE’s Board of Directors’ assessment of the independence of its members, including a description of the Board of
Direcftors’ independence criteria, refer to point 4.1.1.4 of chapter 4 of the Universal Registration Document 2023 (starting on page 209), incorporated herein
by reference.

16G.3 Representation of women on corporate boards

The French Commercial Code provides for Iegally binding quotas to balance gender representation on boards of directors of French listed companies,
requiring that each gender represents at least 40%. Directors r?resenting the employees and directors representing the emfPonee shareholders are not
taken into account in calculating this percentage. When the board of directors consists of a maximum of eight members, the difference between the number
of directors of each gender should not be higher than two. Any appointment of a director made in violation of these rules will be declared null and void and
payment of the directors’ compensation will be suspended until the board composition is compliant with the required quota (the suspension of the directors’
compensation will also be disclosed in the management report). However, if a director whose appointment is null and void takes part in decisions of the
board of directors, such decisions are not declared automatically null and void by virtue thereof. As of March 13, 2024, TotalEnergies SE’s Board of
Directors consisted of eight male members and six female members. Excluding the directors representing emcployees and the director representing
employee shareholders in accordance with French law, the proportion of women on the Board of Directors was 45.5%.

16G.4 Board committees

16G.4.1 Overview

The NYSE listing standards re(}uire that a U.S.-listed company have an audit committee, a nominating/corporate governance committee and a
compensation committee. Each of these committees must consist solely of independent directors and must have a written charter that addresses certain
matters specified in the listing standards. Furthermore, the listing standards require that, in addition to the independence criteria referenced above under
“Composition of Board of Directors; Independence”, certain enumerated factors be taken into consideration when making a determination on the
independence of directors on the compensation committee or when engaging advisors to the compensation committee.

With the exception of an audit committee, as described below, French law currently requires neither the establishment of board committees nor the
adoption of written charters.

The AFEP-MEDEF Code recommends, however, that the board of directors sets uf), in_addition to the audit committee required bP/ French law, a
nominations committee, a compensation committee and a corporate social responsibility (CSR) committee. The AFEP-MEDEF Code also recommends
that at least two-thirds of the audit committee members and a majority of the members of each of the compensation committee and the nominations
committee be independent directors. It is recommended that the chairman of the compensation committee be independent and that one of its members be
an employee director. None of those three committees should include any Executive OfficerS.

TotalEnergies SE has established an Audit Committee, a Governance and Ethics Committee, a Compensation Committee and a Strategy & CSR
Committee. As of March 13, 2024, the composition of these Committees was as follows:

- the Audit Committee had five members, 75% of whom have been deemed independent by the Board of Directors (according to point 10.3 of the
AFEP-MEDEF Code, directors representing the employee shareholders and directors representing employees are not taken into account when
determining the independence rate);

- the Governance and Ethics Committee had five members, 80% of whom have been deemed independent by the Board of Directors;

- the Compensation Committee had four members, 100% of whom have been deemed independent by the Board of Directors (according to point
10.3 of the AFEP-MEDEF Code, directors representing the employee shareholders and directors representing employees are not taken into
account when determining the independence rate); and

- the Strategy & CSR Committee had six members, 60% of the members of this Committee have been deemed independent by the Board of
Directors (according to point 10.3 of the AFEP-MEDEF Code, directors representing the employee shareholders and directors representing
employees are not taken into account when determining the independence rate).

For a description of the independence assessment of each member of the Board of Directors, see point 4.1.1.4 of chapter 4 of the Universal Registration
Document 2023 (starting on page 209), incorporated herein by reference. For a description of the scope of each Committee’s activity, see point 4.1.2.3 of
chapter 4 of the Universal Registration Document 2023 (starting on page 222), incorporated herein by reference.

The NYSE listing standards also require that the audit, nominatingi]/corporate governance and compensation committees of a U.S.-listed company be
vested with decision-making powers on certain matters. Under French law, however, those committees are advisory in nature and have no decision-makin
authority. Board committees are responsible for examining matters within the scope of their charter and making recommendations thereon to the board of
directors. Under French law, the board of directors has the final decision-making authority.

16G.4.2 Audit Committee

The NYSE listing standards contain detailed req_IL_Jirements for the audit committees of U.S.-listed companies. Some, but not all, of these requirements also
applt/) to non U.S.-listed companies, such as TotalEnergies SE. French law and the AFEP-MEDEF Code share the NYSE listing standards’ goal of
establishing a system for overseeing the company’s accounting process that is independent from management and that ensures auditor independence. As
a result, they address similar topics, with some overlap.

Article L. 823-19 of the French Commercial Code requires the board of directors of companies listed in France to establish an audit committee, at least one
member of which must be an independent director and must be competent in finance, accounting or statutory audit procedures.

8 As defined by the AFEP-MEDEF Code, Executive Officers “include the Chairman and Chief Executive Officer, the Deputy chief executive officer(s) of public limited companies with a Board of Directors, the
Chairman and members of the Management Board in public limited companies having a Management Board and Supervisory Board and the statutory managers of partnerships limited by shares”.
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The AFEP-MEDEF Code provides that at least two-thirds of the directors on the audit committee be independent and that the audit committee should not
include any Executive Officer. Under NYSE rules, in the absence of an applicable exemption, audit committees are required to satisfy the independence
requirements under Rule 10A-3 of the Exchange Act. TotalEnergies SE’s Audit Committee consists of five directors, four of whom meet independence
requirements under Rule 10A-3 and one (a director representing employees) who is relying on Rule 10A-3(b)(1)(iv)(C) exemption for non-executive officer
employees (see “ltem 6 — Directors, Senior Management and Employees”).

The duties of TotalEnergies SE’s Audit Committee, in line with French law and the AFEP-MEDEF Code, are described in point 4.1.2.3 of chapter 4 of the
Universal Registration Document 2023 (starting on page 222), incorporated herein by reference. The Audit Committee regularly reports to the Board of
Directors on the fulfillment of its tasks, the results of the financial statements certification process and the contribution of such process to guaranteeing the
financial information’s integrity.

One structural difference between the legal status of the audit committee of a U.S.-listed company and that of a French-listed company concerns the
degree of the committee’s involvement in managing the relationship between the company and the auditors. French law requires French companies that
publish consolidated financial statements, such as TotalEnergies SE, to have two co-statutory auditors, while the NYSE listing standards require that the
audit committee of a U.S.-listed company to have direct responsibility for the appointment, compensation, retention and oversight of the work of the auditor.
French law provides that the election of the co-statutory auditors is the sole responsibility of the shareholders duly convened at a shareholders’ meeting. In
making their decision, the shareholders may rely on proposals submitted to them by the board of directors based on recommendations from the audit
committee. The shareholders elect the statutory auditors for an audit period of six financial years. The statutory auditors may only be revoked by a court
order and only on grounds of professional negligence or incapacity to perform their mission.

16G.5 Meetings of non-management directors

The NYSE listing standards require that the non-management directors of a U.S.-listed company meet at regularly scheduled executive sessions without
management. French law does not contain such a requirement. The AFEP-MEDEF Code recommends, however, that a meeting not attended by the
Executive Officers be organized at least once a year.

Since December 16, 2015, the rules of procedure of the board of directors provide that, with the agreement of the Governance and Ethics Committee, the
Lead Independent Director may hold meetings of the directors who do not hold executive or salaried positions on the Board of Directors. He or she reports
to the Board of Directors on the conclusions of such meetings.

In December 2023, the Lead Independent Director held a meeting of the independent directors. He subsequently presented a summary of this meeting to
the Board of Directors.

Thus, the Board of Directors’ practice is in line with the recommendation made in the AFEP-MEDEF Code.
16G.6 Shareholder approval of compensation

Pursuant to the provisions of the French Commercial Code, as amended, the compensation of the chairman of the board of directors, the members of the
board of directors, the chief executive officer and, as the case may be, the deputy chief executive officer(s) in French listed companies shall each year be
submitted to the approval of their shareholders. Articles L. 22-10-8 and L. 22-10-34 of the French Commercial Code provide, respectively, for an ex ante
vote and two ex post votes:

- ex ante vote: the shareholders shall each year approve the compensation policy of the above-mentioned directors and officers for the current
fiscal year. Such policy shall describe all components of fixed and variable compensation and shall explain the decision process followed for its
determination, review and implementation. In the event a resolution is rejected by the shareholders, the preceding already-approved
compensation policy for the concerned director(s) and officer(s) will be applicable; in the absence of a preceding already-approved compensation
policy, the compensation is determined in line with compensation granted the preceding year if any, or in line with existing practices in the
company; and

- two ex post votes, the shareholders shall each year approve:

e the fixed, variable and extraordinary components of the aggregate compensation and benefit of any kinds due or attributable to the chief
executive officer and the chairman of the board for the preceding fiscal year. In the event a resolution is rejected by the shareholders, the
variable and extraordinary components of the compensation will not be paid to the chief executive officer and the chairman of the board;

e the total annual compensation of all the above-mentioned directors and officers. In the event a resolution is rejected by the shareholders,
such compensation will not be paid to the directors and officers.

16G.7 Disclosure

The NYSE listing standards require US-listed companies to adopt, and post on their websites, a set of corporate governance guidelines. The guidelines
must address, among other things: director qualification standards, director responsibilities, director access to management and independent advisers,
director compensation, director orientation and continuing education, management succession and an annual performance evaluation of the board. In
addition, the chief executive officer of a U.S.-listed company must certify to the NYSE annually that he or she is not aware of any violations by the company
of the NYSE’s corporate governance listing standards.

French law requires neither the adoption of such guidelines nor the provision of such certification. The AFEP-MEDEF Code recommends, however, that the
board of directors of a French-listed company review its operation annually and perform a formal evaluation at least once every three years, under the
leadership of the appointments or nominations committee or an independent director, assisted by an external consultant. TotalEnergies SE’s Board of
Directors’ most recent formal self-evaluation took place in late 2023. The AFEP-MEDEF Code also recommends that shareholders be informed of these
evaluations each year in the annual report. In addition, Article L. 225-37 of the French Commercial Code requires the board of directors to present to the
shareholders a corporate governance report appended to the management report, notably describing the composition of the board and the balanced
representation of men and women on the board, the preparation and organization of the board’s work, the offices and positions of each TotalEnergies SE
executive officer and the compensation attributable and received by each such officer as well as the compensation attributable and received by the
members of the board of directors. The AFEP-MEDEF Code also includes ethical rules concerning which directors are expected to comply.
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16G.8 Code of business conduct and ethics

The NYSE listing standards require each U.S.-listed company to adopt, and post on its website, a code of business conduct and ethics for its directors,
officers and employees. Under Article 17 of Law n°® 2016/1691 of December 9, 2016, top management (such as the chairman of the board or chief
executive officer) of large French companies is required to adopt a code of conduct proscribing the different types of behavior being likely to characterize
acts of corruption, bribery or influence peddling. This code must be included in the rules of procedure of the company and be submitted to employee
representatives. Under the SEC'’s rules and regulations, all companies required to submit periodic reports to the SEC, including TotalEnergies SE, must
disclose in their annual reports whether they have adopted a code of ethics for their principal executive officers and senior financial officers. In addition,
they must file a copy of the code with the SEC, post the text of the code on their website or undertake to provide a copy upon request to any person without
charge. There is significant, though not complete, overlap between the code of ethics required by the NYSE listing standards and the code of ethics for
senior financial officers required by the SEC'’s rules. For a description of the code of ethics adopted by TotalEnergies, refer to point 3.3.2 of chapter 3 of the
Universal Registration Document 2023 (starting on page 144), incorporated herein by reference, and “ltem 16B. Code of ethics”.

ITEM 16H. MINE SAFETY DISCLOSURE
Not applicable.
ITEM 16l. DISCLOSURE REGARDING FOREIGN JURISDICTIONS THAT PREVENT INSPECTIONS
Not applicable.

ITEM 16K. CYBERSECURITY

Cybersecurity Risk Management and Strategy:

We have developed and implemented a cybersecurity risk management program intended to protect the confidentiality, integrity, and availability of our
critical systems and information.

We design and assess our program based on the National Institute of Standards and Technology’s Cybersecurity Framework (NIST CSF), the specific
oversight of the national agency of cyber security (Agence nationale de la sécurité des systemes d'information - ANSSI) in France for specific perimeters,
and ISO 27001 for Information Security Management Systems (ISMS). This does not imply that we meet any particular technical specifications or
requirements at all times but that the aforementioned frameworks help us identify, assess, and manage cybersecurity risks relevant to our business.

Our cybersecurity risk management program is integrated into our overall enterprise risk management program, and shares common methodologies,
reporting channels and governance processes that apply across the enterprise risk management program to other legal, compliance, strategic, operational,
and financial risk areas.

Key elements of our cybersecurity risk management program include, but are not limited to the following:

® risk assessments designed to help identify material cybersecurity risks to our critical systems, information, products, services, and our broader
enterprise IT environment;

® a security team principally responsible for managing (1) our cybersecurity risk assessment processes, (2) our security controls, and (3) our

response to cybersecurity incidents;

the use of external service providers, where appropriate, to assess, test or otherwise assist with aspects of our security controls;

cybersecurity awareness training of our employees, incident response personnel, and senior management;

a cybersecurity incident response plan that includes procedures for responding to cybersecurity incidents; and

a third-party risk management process for key service providers, suppliers, and vendors who access critical systems and data based on risk

profile.

We have not identified risks from known cybersecurity threats, including as a result of any prior cybersecurity incidents, that have materially affected us,
including our operations, business strategy, results of operations, or financial condition. We face certain ongoing risks from cybersecurity threats that, if
realized, are reasonably likely to materially affect us, including our operations, business strategy, results of operations, or financial condition (see point
3.1.3 of chapter 3 of the Universal Registration Document 2023 (starting on page 135)).

Cybersecurity Governance:

Our Board considers cybersecurity risk as part of its risk oversight function and has delegated to the Audit Committee (Committee) oversight of
cybersecurity and other information technology risks. The Committee oversees management’s implementation of our cybersecurity risk management
program. Cybersecurity issues are the subject of a strong commitment by the General Management, which is reflected in a structured governance to
address the risks related to external threats.

The Committee receives a report annually from management on our cybersecurity activity, including our cybersecurity risks. In addition, management
updates the Committee, as necessary, regarding any significant cybersecurity incidents. The TotalEnergies Cybersecurity & Risk Management Division
periodically submits a cybersecurity strategy and roadmap for the Company's corporate and industrial information systems to the Committee for approval.
The TotalEnergies Information Systems Division develops and disseminates governance and security rules describing items such as the infrastructure,
organizational structure, and new or revised operating methods that are recommended. These rules are designed to be implemented across the Company
by the various business segments.

The Committee periodically reports to the full Board regarding its activities, including those related to cybersecurity. The full Board also receives briefings
from the Committee on our cyber risk management program.

Our management team, including the Chief Security Officer (CSO), the Chief Information Officer (CIO), the C-CISO, and the Branch - Chief Information
Security Officers (B-CISOs), are responsible for assessing and managing our material risks from cybersecurity threats. The team has primary responsibility
for our overall cybersecurity risk management program and supervises both our internal cybersecurity personnel and our retained external cybersecurity
consultants. Our management team’s experience includes the following:

®  The Company CSO was a former French general of the National Gendarmerie, who previously served as the head of the Groupe d'intervention
de la Gendarmerie nationale (GIGN) directing anti-terrorist operations.

®  The CIO has more than 19 years of experience at TotalEnergies.

e  The C-CISO is the former head of EUROPOL (11 years), a former colonel of the French Gendarmerie, and head of the National Criminal
Intelligence Service.
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Our management team is informed about and monitors the prevention, detection, mitigation, and remediation of cybersecurity risks and incidents through
various means, which may include briefings from internal security personnel; threat intelligence and other information obtained from governmental, public,
or private sources, including external consultants engaged by us; and alerts and reports produced by security tools deployed in the IT environment.

ITEM 17. FINANCIAL STATEMENTS
See “ltem 18. Financial Statements”.
ITEM 18. FINANCIAL STATEMENTS

The Consolidated Financial Statements and Notes thereto are included in pages F-9 et seq. attached hereto.
The reports of the statutory auditors, ERNST & YOUNG Audit and PricewaterhouseCoopers Audit, are included in pages F-2 to F-8 attached hereto.
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ITEM 19. EXHIBITS

The following documents are filed as part of this Annual Report:

1
21

2.2

12.2
13.1*
13.2*
15.1
15.2
15.3

97
101.INS
101.SCH
101.CAL
101.DEF
101.LAB
101.PRE

104

Articles of Associations (Statuts) of TotalEnergies SE (as amended through February 12, 2024).

The total amount of long-term debt securities authorized under any instrument does not exceed 10% of the total assets of TotalEnergies SE
and its subsidiaries on a consolidated basis. We hereby agree to furnish to the SEC, upon its request, a copy of any instrument defining the
rights of holders of long-term debt of TotalEnergies SE or of its subsidiaries for which consolidated or unconsolidated financial statements are
required to be filed.

Description of TotalEnergies securities registered under section 12 of the Exchange Act.

List of Subsidiaries (see Note 18 to the Consolidated Financial Statements, starting on page F-88).

Code of Ethics (incorporated by reference to exhibit 11 of TotalEnergies’ annual report on Form 20-F for the year ended December 31, 2016,
filed on March 17, 2017).

Certification of Chief Executive Officer.

Certification of Chief Financial Officer.

Certification of Chief Executive Officer.

Certification of Chief Financial Officer.

Excerpt of the pages and sections of the Universal Registration Document 2023 incorporated herein by reference.
Consent of ERNST & YOUNG Audit and of PricewaterhouseCoopers Audit.
Consent of ERNST & YOUNG Audit and of KPMG Audit, a division of KPMG S.A.
Clawback Policy

Inline XBRL Instance Document.

Inline XBRL Taxonomy Extension Schema Document.

Inline XBRL Taxonomy Extension Calculation Linkbase Document.

Inline XBRL Taxonomy Extension Definition Linkbase Document.

Inline XBRL Taxonomy Extension Label Linkbase Document.

Inline XBRL Taxonomy Extension Presentation Linkbase Document.

Cover Page Interactive Data File (formatted as Inline XBRL and included in Exhibit 101).

* Furnished herewith.
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SIGNATURE

The registrant hereby certifies that it meets all of the requirements for filing on Form 20-F and that it has duly caused and authorized the undersigned to
sign this annual report on its behalf.

TotalEnergies SE

By: /s/ PATRICK POUYANNE
Name: Patrick Pouyanné
Title: Chairman and Chief Executive Officer
Date: March 29, 2024
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Report of independent registered public accounting firms on the internal control over financial reporting
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PricewaterhouseCoopers Audit ERNST & YOUNG Audit

63, rue de Villiers Tour First
92208 Neuilly-sur-Seine TSA 14444
S.A.S. au capital de € 2 510 460 92037 Paris-La Défense cedex
672 006 483 R.C.S. Nanterre S.A.S. a capital variable
344 366 315 R.C.S. Nanterre
Commissaire aux Comptes Commissaire aux Comptes
Membre de la compagnie Membre de la compagnie
régionale de Versailles et du Centre régionale de Versailles et du Centre

TotalEnergies SE

Report of Independent Registered Public Accounting Firms on Internal Control Over Financial Reporting
To the Shareholders and the Board of Directors,

Opinion on Internal Control Over Financial Reporting

We have audited TotalEnergies SE and its subsidiaries’ (the “Company”) internal control over financial reporting as of December 31, 2023, based on criteria
established in Internal Control — Integrated Framework issued by the Committee of Sponsoring Organizations of the Treadway Commission (2013 framework)
(the “COSO criteria”). In our opinion, the Company maintained, in all material respects, effective internal control over financial reporting as of December 31,
2023, based on the COSO criteria.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the consolidated
balance sheets of the Company as of December 31, 2023 and 2022 and the related consolidated statements of income, comprehensive income, changes in
shareholders’ equity and cash flows for each of the two years in the period ended December 31, 2023, and the related notes (collectively referred to as the
“consolidated financial statements”), and our report dated March 28, 2024 expressed an unqualified opinion thereon.

Basis for Opinion

The Company’s management is responsible for maintaining effective internal control over financial reporting and for its assessment of the effectiveness of
internal control over financial reporting included in the accompanying Management's Annual Report on Internal Control Over Financial Reporting. Our
responsibility is to express an opinion on the Company’s internal control over financial reporting based on our audit. We are public accounting firms registered
with the PCAOB and are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules
and regulations of the Securities and Exchange Commission and the PCAOB.
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We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether effective internal control over financial reporting was maintained in all material respects.

Our audit included obtaining an understanding of internal control over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. Our audit also included performing such other procedures
as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion.

Definition and Limitations of Internal Control Over Financial Reporting

A company’s internal control over financial reporting is a process designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted accounting principles. A company’s internal control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Neuilly-sur-Seine and Paris-La Défense, France, March 28, 2024

[s/ PricewaterhouseCoopers Audit [s/ ERNST & YOUNG Audit
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TotalEnergies SE

Report of Independent Registered Public Accounting Firms on the Consolidated Financial Statements
To the Shareholders and the Board of Directors,

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of TotalEnergies SE and its subsidiaries (the “Company”) as of December 31, 2023 and
2022, the related consolidated statements of income, comprehensive income, changes in shareholders’ equity and cash flows for each of the two years in the
period ended December 31, 2023, and the related notes (collectively referred to as the “consolidated financial statements”). In our opinion, the consolidated
financial statements present fairly, in all material respects, the financial position of the Company as of December 31, 2023 and 2022, and the results of its
operations and its cash flows for each of the two years in the period ended December 31, 2023 in conformity with International Financial Reporting Standards
as adopted by the European Union and in conformity with International Financial Reporting Standards as issued by the International Accounting Standards
Board.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States) (PCAOB), the Company’s
internal control over financial reporting as of December 31, 2023, based on criteria established in Internal Control - Integrated Framework issued by the
Committee of Sponsoring Organizations of the Treadway Commission (2013 framework), and our report dated March 28, 2024 expressed an unqualified
opinion thereon.

Basis for Opinion

These consolidated financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on the Company’s
consolidated financial statements based on our audits. We are public accounting firms registered with the PCAOB and are required to be independent with
respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the consolidated financial statements, whether due to error or
fraud, and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the consolidated financial statements. Our audits also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements. We believe that our audits provide a reasonable basis
for our opinion.

Critical Audit Matters

The critical audit matters communicated below are matters arising from the current period audit of the consolidated financial statements that were
communicated or required to be communicated to the audit committee and that: (1) relate to accounts or disclosures that are material to the consolidated
financial statements and (2) involved our especially challenging, subjective or complex judgments. The communication of critical audit matters does not alter
in any way our opinion on the consolidated financial statements, taken as a whole, and we are not, by communicating the critical audit matters below,
providing separate opinions on the critical audit matters or on the accounts or disclosures to which they relate.

Evaluation of the impairment of non-current assets used in exploration and production activities in the Exploration and Production (E&P) and the
Integrated LNG (iLNG) segments

Description of the Matter

As stated in Notes 7.1 “Intangible assets”, 7.2 “Property, plant and equipment” and 8.1 “Equity affiliates: investments and loans" to the consolidated financial
statements as at December 31, 2023, the non-current assets used in exploration and production activities in the E&P and iLNG segments are mainly
comprised of proved mineral interests (M$ 8,009 - net amount), unproved mineral interests (M$ 12,352 — net amount), proved properties (M$ 57,879 — net
amount), work in progress (M$ 23,286 - net amount) and a portion of the M$ 30,457 value of investments and loans in equity affiliates. The principles applied
in determining the recoverable amounts of these assets are described in Notes 7.1, 7.2, 3.C “Asset impairment” and “Major judgments and accounting
estimates” to the consolidated financial statements.
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The recoverable amount of these assets is tested for impairment as soon as any indication for impairment exists, these tests being carried out at the level of
the related cash-generating units (CGUs), that include the hydrocarbon sites and industrial assets enabling the production, processing and extraction of
hydrocarbons. The value in use of a CGU is determined by reference to the discounted expected future cash flows of these assets, based upon
Management’s expectation of future economic and operating conditions. The main assumptions considered by the Company in assessing the value in use
include hydrocarbon prices scenarios, future CO2 price, operating costs, estimates of hydrocarbon reserves and discount rate.

As described in the Notes "Major judgments and accounting estimates" and 3.C to the consolidated financial statements, the Company retains an oil price
trajectory that converges in the long term towards the price retained in 2050 by the International Energy Agency (IEA) Net Zero Emissions (NZE) scenario,
i.e. $25.52023/b. The prices retained for gas, stabilize by 2027 and until 2040 at lower levels than the current prices, and then converge towards the IEA's
NZE scenario prices in 2050. The determination of value in use takes also into account the impact of the assets CO2 emissions. Future scope 1 and 2
emissions over the life of the assets are valued at $100/t or the applicable price in a country if higher. Beyond 2029, the CO2 price is inflated by 2% per year.

Finally, as described in Notes 7.1, 7.2 and "Major judgments and accounting estimates" to the consolidated financial statements, exploration costs capitalized
in unproved mineral interests or in work in progress are subject to specific impairment tests to ensure that the exploratory wells have found a sufficient
quantity of hydrocarbons and sufficient progress is made in the assessment of the reserves and the economic and operating viability of the project.

Impairments of non-current assets of exploration and production activities in the E&P and iLNG segments for 2023 amounted to M$ 1,005 in net income
(TotalEnergies share).

As described in the "Major judgments and accounting estimates - Russian-Ukrainian conflict" note to the consolidated financial statements, Russian assets
were fully impaired in 2022, with the exception of the shares held in Yamal LNG. An impairment test of the investment in Yamal LNG was carried out, which
confirmed the absence of impairment to be recorded as at December 31, 2023.

Depending on the developments of the Russian-Ukrainian conflict and the measures that the European and American authorities may take, the activities of
TotalEnergies in Russia, in particular those relating to the Yamal LNG asset, could be impacted in the future.

In order to assess the resilience of the portfolio to different parameters, sensitivity analyses to several assumptions were carried out by Management,
including a 10% and 20% decrease in the hydrocarbon prices over the duration of the price scenario, as well as considering a CO2 price of $200/t, inflated by
2% per year beyond 2029.

We considered the evaluation of the impairment of non-current assets used in exploration and production activities in the E&P and iLNG segments to be a
critical audit matter as evaluating the Company’s assumptions described above involves a high degree of judgment, notably forecasts relating to future
events.
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How We Addressed the Matter in Our Audit

We obtained an understanding, evaluated the design and tested the operating effectiveness of certain controls implemented by the Company to address the
risk of material misstatement relating to the evaluation of the impairment of non-current assets used in exploration and production activities in the E&P and
iLNG segments. Our work included testing control activities linked to the identification of triggering events and the assessment of key assumptions by
Management supporting the recoverable value of the assets tested.

The procedures we performed consisted mainly in assessing whether an indication of impairment exists for these assets, such as the Russian-Ukrainian
conflict, a significant decline in production, the enactment of a new tax law, the impact of new assumptions on hydrocarbon prices or CO2 price, in connection
with the Company’s ambition to achieve carbon neutrality by 2050 together with society.

For the impairment tests:

- we confronted the hydrocarbon price scenarios applied by the Company, prepared within the Strategy & Markets Division, with publicly available industry
information (from the IEA, brokers and consultants as applicable), in particular the price scenarios relating to the Announced Pledges Scenario (APS) and
NZE, considered by the IEA to be compatible with the objective of the Paris Agreement to limit the temperature increase to “well below 2°C”;

- we analyzed the CO, price assumptions included in the future cash flows, notably by comparing them with current market data and publicly available
industry information (in particular IEA);

- we assessed the consistency of the production end-dates used in the future cash flows with those included in the contracts for license expiration;

- we compared the main assumptions (hydrocarbon prices, future CO, price, operating costs, hydrocarbon reserves estimates, discount rates and expected
future dividends) to those included in the analyses, budget and long-term plan approved by the Executive Committee and the Board of Directors;

- we assessed the consistency of the assumptions on operating costs by calculating cost-to-production ratios and comparing them year over year;
- we compared production profiles to the proved and probable hydrocarbon reserves produced as part of the Company’s internal procedures;

- with the assistance of our valuation specialists, we re-performed the calculation of the discount rate used by management and confronted it to the rates
calculated by market analysts;

- we assessed the consistency of the tax rates used with the applicable tax schemes and oil agreements in place;

- we assessed the information disclosed in Note 3.C “Asset impairment” to the consolidated financial statements, including the sensitivity analysis of net
income to the oil and gas prices and CO, price.

For exploration costs capitalized as unproved mineral interests or work in progress, we inspected the documentation supporting sufficient quantity of
hydrocarbons (as further described in our critical audit matter below) or that sufficient progress is made in the assessment of the reserves and the economic
and operating viability of the project.

Finally, for Russian assets, we assessed the consolidation methods applied as at December 31, 2023 by the Company for its investments in Novatek, Yamal
LNG and Arctic LNG 2, and related value in a particular and evolving context, notably given sanctions.
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Effect of estimated proved and proved developed hydrocarbon reserves on the depreciation of the oil and gas assets used in production activities
in the Exploration & Production (E&P) and integrated LNG (iLNG) segments

Description of the Matter

As discussed in the “Estimation of hydrocarbon reserves” paragraph of the “Major judgments and accounting estimates” Note to the consolidated financial
statements, the estimation of proved and proved developed hydrocarbon reserves is a key factor in the Successful Efforts method used to account for the
Company'’s oil and gas activities. Notes 7.1 “Intangible Assets” and 7.2 “Property, Plant and Equipment” to the consolidated financial statements outline that
under this method oil and gas assets are depreciated using the unit-of-production method based on either proved hydrocarbon reserves or proved developed
hydrocarbon reserves. Those reserves are estimated by the Company’s petroleum engineers in accordance with industry practice and Securities and
Exchange Commission (SEC) regulations.

The main assumptions used by the Company to estimate the proved and proved developed hydrocarbon reserves in order to calculate the depreciation of the
oil and gas assets used in production activities in the E&P and iLNG segments for the year ended December 31, 2023, include the following: geoscience and
engineering data used to determine deposit quantities, the contractual arrangements that determine the Company’s share of the reserves and hydrocarbon
prices.

We considered the effect of estimated proved and proved developed hydrocarbon reserves on the depreciation of oil and gas assets used in production
activities in the E&P and iLNG segments to be a critical audit matter as Management's assessment of the Company’s assumptions used involves a high
degree of judgment due to their uncertain nature.

How We Addressed the Matter in Our Audit

We obtained an understanding, evaluated the design and tested the operating effectiveness of certain controls, implemented by the Company, to address the
risk of material misstatement relating to the depreciation of oil and gas assets used in production activities in the E&P and iLNG segments, depending on
proved and proved developed hydrocarbon reserves. Our work included testing certain controls on the determination and evaluation of deposit quantities and
the modeling of the contractual arrangements that determine the Company’s share of proved and proved developed hydrocarbon reserves.

The procedures we performed on the estimation of the reserves by the Company consisted mainly in:

- assessing the qualifications and experience of the Company’s petroleum engineers responsible for estimating reserves;
- analyzing the main changes in proved and proved developed hydrocarbon reserves compared to the previous year;

- comparing previously forecasted production to actual 2023 production;

- inspecting evidence from contractual arrangements that determine the Company’s share of proved and proved developed hydrocarbon reserves until the
term of the contracts and evaluating, where appropriate, the reasons leading the Company to believe that the renewal of the contractual arrangements is
reasonably certain;

- assessing the consistency of the end of production dates used to calculate depreciation with those provided for in the contracts concerning license
expiration and in the cash flow forecasts used for the impairment tests;

- assessing the absence of significant residual proved and proved developed hydrocarbon reserves to be produced after 2040 on the basis of the current
portfolio of oil and gas assets;

- assessing the methodology applied by the Company to estimate these proved and proved developed hydrocarbon reserves, in light of SEC regulations and
the 12-month average price for 2023.

Neuilly-sur-Seine and Paris-La Défense, France, March 28, 2024
[s/ PricewaterhouseCoopers Audit /s/ ERNST & YOUNG Audit

We have served as the Company’s We have served as the Company’s
auditor since 2022. auditor since 2004.
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TotalEnergies SE

Report of Independent Registered Public Accounting Firms on the Consolidated Financial Statements
To the Shareholders and the Board of Directors,

Opinion on the Consolidated Financial Statements

We have audited, before the effects of the adjustments to retrospectively reflect the change in segment composition, and present the details of the
adjustment items to net operating income, as described in Note 3, the accompanying consolidated balance sheet of TotalEnergies SE and its subsidiaries
(the “Company”) as of December 31, 2021, the related consolidated statements of income, comprehensive income, changes in shareholders’ equity, and
cash flows for the year then ended, and the related notes (collectively referred to as the “ consolidated financial statements”). The 2021 consolidated financial
statements before the effects of the adjustments to retrospectively reflect the change in segment composition, and present the details of the adjustment items
to net operating income, as described in Note 3 are not presented herein.

In our opinion, the 2021 consolidated financial statements, before the effects of the adjustments to retrospectively reflect the change in segment composition,
and present the details of the adjustment items to net operating income, as described in Note 3, present fairly, in all material respects, the financial position of
the Company as of December 31, 2021, and the results of its operations and its cash flows for the year then ended, in conformity with International Financial
Reporting Standards as adopted by the European Union and in conformity with International Financial Reporting Standards as issued by the International
Accounting Standards Board.

KPMG Audit was not engaged to audit, review, or apply any procedures to the adjustments to retrospectively reflect the change in segment composition, and
present the details of the adjustment items to net operating income, as described in Note 3, and, accordingly, KPMG Audit does not express an opinion or
any other form of assurance about whether such adjustments are appropriate and have been properly applied. Those adjustments were audited by Ernst &
Young Audit in 2023.

Basis for Opinion

These consolidated financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on these
consolidated financial statements based on our audit. We are public accounting firms registered with the Public Company Accounting Oversight Board
(United States) (PCAOB) and are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the consolidated financial statements are free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the consolidated financial statements, whether due to error or fraud,
and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the consolidated financial statements. Our audit also included evaluating the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements. We believe that our audit provides a reasonable basis
for our opinion.

KPMG Audit ERNST & YOUNG Audit
A division of KPMG S.A.
Represented by
/sl Jacques-Francois, Georges, Marie Lethu /s/ ERNST & YOUNG Audit
Jacques-Francois, Georges, Marie Lethu
Partner

/sl Eric, Valéry, Jean-Yves Jacquet
Eric, Valéry, Jean-Yves Jacquet

Partner
We or our predecessor firms have served as We have served as the
the Company'’s auditor from 1996 to 2022. Company’s auditor since 2004.
Paris-La Défense, France Paris-La Défense, France, March 16, 2022, except
March 16, 2022 for Note 3, as to which the date is March 28, 2024
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Consolidated statement of income

TotalEnergies

Consolidated Financial Statements
Consolidated statement of income

For the year ended December 31, (M$)(@) 2023 2022 2021
Sales (Notes 3, 4, 5) 237,128 280,999 205,863
Excise taxes (Notes 3 & 5) (18,183) (17,689) (21,229)
Revenues from sales (Notes 3 & 5) 218,945 263,310 184,634
Purchases, net of inventory variation (Note 5) (143,041) (169,448) (118,622)
Other operating expenses (Note 5) (30,419) (29,789) (26,894)
Exploration costs (Note 5) (573) (1,299) (740)
Depreciation, depletion and impairment of tangible assets and mineral interests (Note 5) (12,762) (12,221) (13,556)
Other income (Note 6) 3,677 2,849 1,312
Other expense (Note 6) (2,396) (7,344) (2,317)
Financial interest on debt (2,820) (2,386) (1,904)
Financial income and expense from cash & cash equivalents 1,801 1,143 379
Cost of net debt (Note 15) (1,019) (1,243) (1,525)
Other financial income (Note 6) 1,285 896 762
Other financial expense (Note 6) (731) (533) (539)
Net income (loss) from equity affiliates (Note 8) 1,845 (1,892) 3,438
Income taxes (Note 11) (13,301) (22,242) (9,587)
CONSOLIDATED NET INCOME 21,510 21,044 16,366
TotalEnergies share 21,384 20,526 16,032
Non-controlling interests 126 518 334
Earnings per share ($) 8.72 7.91 5.95
Fully-diluted earnings per share ($) 8.67 7.85 5.92

(a)  Except for per share amounts.
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Consolidated statement of comprehensive income

Consolidated statement of comprehensive income

TotalEnergies

For the year ended December 31, (M$) 2023 2022 2021

Consolidated net income 21,510 21,044 16,366

Other comprehensive income

Actuarial gains and losses (Note 10) (114) 574 1,035

Change in fair value of investments in equity instruments (Note 8) (11) 112 66

Tax effect (11) (96) (411)
Currency translation adjustment generated by the parent company (Note 9) 2,573 (4,976) (7,202)
Items not potentially reclassifiable to profit and loss 2,437 (4,386) (6,512)
Currency translation adjustment (Note 9) (3,277) 1,734 4,216

Cash flow hedge (Notes 15 & 16) 2,898 (5,452) 278

Variation of foreign currency basis spread (Note 15) (11) 65 2

Share of other comprehensive income of equity affiliates, net amount (Note 8) (208) 3,497 706

Other (2) (16) (1)
Tax effect (730) 1,449 (135)
Items potentially reclassifiable to profit and loss (1,330) 1,277 5,066

Total other comprehensive income (net amount) 1,107 (3,109) (1,446)
COMPREHENSIVE INCOME 22,617 17,935 14,920

- TotalEnergies share 22,5634 17,419 14,616
- Non-controlling interests (Note 9) 83 516 304

F-10 TotalEnergies Form 20-F 2023




Consolidated balance sheet

TotalEnergies

Consolidated Financial Statements
Consolidated balance sheet

As of December 31, (M$) 2023 2022 2021
ASSETS

Non-current assets

Intangible assets, net (Notes 4 & 7) 33,083 31,931 32,484
Property, plant and equipment, net (Notes 4 & 7) 108,916 107,101 106,559
Equity affiliates: investments and loans (Note 8) 30,457 27,889 31,053
Other investments (Note 8) 1,543 1,051 1,625
Non-current financial assets (Note 15) 2,395 2,731 2,404
Deferred income taxes (Note 11) 3,418 5,049 5,400
Other non-current assets (Note 6) 4,313 2,388 2,797
Total non-current assets 184,125 178,140 182,322
Current assets

Inventories, net (Note 5) 19,317 22,936 19,952
Accounts receivable, net (Note 5) 23,442 24,378 21,983
Other current assets (Note 5) 20,821 36,070 35,144
Current financial assets (Note 15) 6,585 8,746 12,315
Cash and cash equivalents (Note 15) 27,263 33,026 21,342
Assets classified as held for sale (Note 2) 2,101 568 400
Total current assets 99,529 125,724 111,136
TOTAL ASSETS 283,654 303,864 293,458
LIABILITIES & SHAREHOLDERS’ EQUITY

Shareholders’ equity

Common shares 7,616 8,163 8,224
Paid-in surplus and retained earnings 126,857 123,951 117,849
Currency translation adjustment (13,701) (12,836) (12,671)
Treasury shares (4,019) (7,554) (1,666)
Total shareholders’ equity - TotalEnergies share (Note 9) 116,753 111,724 111,736
Non-controlling interests 2,700 2,846 3,263
Total shareholders’ equity 119,453 114,570 114,999
Non-current liabilities

Deferred income taxes (Note 11) 11,688 11,021 10,904
Employee benefits (Note 10) 1,993 1,829 2,672
Provisions and other non-current liabilities (Note 12) 21,257 21,402 20,269
Non-current financial debt (Note 15) 40,478 45,264 49,512
Total non-current liabilities 75,416 79,516 83,357
Current liabilities

Accounts payable 41,335 41,346 36,837
Other creditors and accrued liabilities (Note 5) 36,727 52,275 42,800
Current borrowings (Note 15) 9,590 15,502 15,035
Other current financial liabilities (Note 15) 446 488 372
Liabilities directly associated with the assets classified as held for sale (Note 2) 687 167 58
Total current liabilities 88,785 109,778 95,102
TOTAL LIABILITIES & SHAREHOLDERS’ EQUITY 283,654 303,864 293,458
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Consolidated statement of cash flow

TotalEnergies

For the year ended December 31, (M$) 2023 2022 2021
CASH FLOW FROM OPERATING ACTIVITIES

Consolidated net income 21,510 21,044 16,366
Depreciation, depletion, amortization and impairment (Note 5.3) 13,818 13,680 14,343
Non-current liabilities, valuation allowances, and deferred taxes (Note 5.5) 813 4,594 962
(Gains) losses on disposals of assets (3,452) 369 (454)
Undistributed affiliates’ equity earnings 649 6,057 (667)
(Increase) decrease in working capital (Note 5.5) 6,091 1,191 (616)
Other changes, net 1,250 432 476
Cash flow from operating activities 40,679 47,367 30,410
CASH FLOW USED IN INVESTING ACTIVITIES

Intangible assets and property, plant and equipment additions (Note 7) (17,722) (15,690) (12,343)
Acquisitions of subsidiaries, net of cash acquired (1,772) (94) (321)
Investments in equity affiliates and other securities (3,477) (3,042) (2,678)
Increase in non-current loans (1,889) (976) (1,247)
Total expenditures (24,860) (19,802) (16,589)
Proceeds from disposals of intangible assets and property, plant and equipment 3,789 540 770
Proceeds from disposals of subsidiaries, net of cash sold 3,561 835 269
Proceeds from disposals of non-current investments 490 577 722
Repayment of non-current loans 566 2,734 1,172
Total divestments 8,406 4,686 2,933
Cash flow used in investing activities (16,454) (15,116) (13,656)

CASH FLOW FROM FINANCING ACTIVITIES
Issuance (repayment) of shares:

— Parent company shareholders 383 370 381

— Treasury shares (9,167) (7,711) (1,823)
Dividends paid:

— Parent company shareholders (7,517) (9,986) (8,228)
— Non-controlling interests (311) (536) (124)
Net issuance of perpetual subordinated notes (Note 9) (1,081) - 3,248

Payments on perpetual subordinated notes (Note 9) (314) (339) (313)
Other transactions with non-controlling interests (126) (49) 652

Net issuance (repayment) of non-current debt (Note 15) 130 1,108 (359)
Increase (decrease) in current borrowings (14,289) (6,073) (10,856)
Increase (decrease) in current financial assets and liabilities (Note 15) 2,562 3,944 (8,075)
Cash flow from / (used in) financing activities (29,730) (19,272) (25,497)
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (5,505) 12,979 (8,743)
Effect of exchange rates (258) (1,295) (1,183)
Cash and cash equivalents at the beginning of the period 33,026 21,342 31,268

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD (Note 15) 27,263 33,026 21,342
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Consolidated statement of changes in shareholders’
equity

TotalEnergies
Paid-in Shareholders’
surplus and Currency equity - Non- Total

Common shares issued retained i Treasury shares T gi trolling S
(M$) Number Amount earnings j Number Amount share i equity
As of January 1, 2021 2,653,124,025 8,267 107,078 (10,256) (24,392,703) (1,387) 103,702 2,383 106,085
Net income 2021 - - 16,032 - - - 16,032 334 16,366
Other comprehensive income - — 991 (2,407) — - (1,416) (30) (1,446)
Comprehensive income - - 17,023 (2,407) - - 14,616 304 14,920
Dividend - - (8,200) - - - (8,200) (124) (8,324)
Issuance of common shares 10,589,713 31 350 — — - 381 - 381
Purchase of treasury shares — - - - (37,306,005) (1,823) (1,823) - (1,823)
Sale of treasury shares(@) - - (216) - 4,573,195 216 - - —
Share-based payments — - 143 - - - 143 - 143
Share cancellation (23,284,409) (74) (1,254) - 23,284,409 1,328 - - -
Net issuance (repayment) of perpetual
subordinated notes = - 3,254 - - = 3,254 = 3,254
Payments on perpetual subordinated notes - - (368) — - - (368) — (368)
Other operations with non-controlling interests - - 30 (6) - - 24 689 713
Other items — - 9 2) - - 7 1" 18
As of December 31, 2021 2,640,429,329 8,224 117,849 (12,671) (33,841,104) (1,666) 111,736 3,263 114,999
Net income 2022 - - 20,526 = - - 20,526 518 21,044
Other comprehensive income — — (2,933) (174) — — (3,107) (2) (3,109)
Comprehensive income - - 17,593 (174) - - 17,419 516 17,935
Dividend - - (9,989) = - - (9,989) (536) (10,525)
Issuance of common shares 9,367,482 26 344 — — — 370 - 370
Purchase of treasury shares - — — - (140,207,743) (7,711) (7,711) — 7,711)
Sale of treasury shares(@) - - (318) - 6,195,654 318 = = =
Share-based payments - - 229 - - - 229 = 229
Share cancellation (30,665,526) (87) (1,418) - 30,665,526 1,505 = = =
Net issuance (repayment) of perpetual
subordinated notes - - (44) - - - (44) - (44)
Payments on perpetual subordinated notes _ - (331) - — — (331) — (331)
Other operations with non-controlling interests — — 45 9 — — 54 37 91
Other items — - 9) - — — 9) (434) (443)
As of December 31, 2022 2,619,131,285 8,163 123,951 (12,836)  (137,187,667) (7,554) 111,724 2,846 114,570
Net income 2023 — — 21,384 — — — 21,384 126 21,510
Other comprehensive income - — 1,987 (837) — — 1,150 (43) 1,107
Comprehensive income - - 23,371 (837) — — 22,534 83 22,617
Dividend - - (7,611) - - - (7,611) (311) (7,922)
Issuance of common shares 8,002,155 22 361 — — — 383 — 383
Purchase of treasury shares — - - - (144,700,577) (9,167) (9,167) - (9,167)
Sale of treasury shares(2) - - (396) - 6,463,426 396 = - =
Share-based payments — - 291 - - - 291 - 291
Share cancellation (214,881,605) (569) (11,737) - 214,881,605 12,306 = = =
Net issuance (repayment) of perpetual
subordinated notes - - (1,107) - - - (1,107) = (1,107)
Payments on perpetual subordinated notes _ — (294) — - — (294) — (294)
Other operations with non-controlling interests - - 30 (28) - - 2 85 87
Other items - — (2) — — — (2) 3) (5)
AS OF DECEMBER 31, 2023 2,412,251,835 7,616 126,857 (13,701) (60,543,213) (4,019) 116,753 2,700 119,453

(a)  Treasury shares related to the performance share grants.

Changes in equity are detailed in Note 9.
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On February 6, 2024, the Board of Directors established and authorized the publication of the Consolidated Financial Statements of TotalEnergies SE for the
year ended December 31, 2023, which will be submitted for approval to the Shareholders’ Meeting to be held on May 24, 2024.

Basis of preparation of the consolidated financial statements

The Consolidated Financial Statements of TotalEnergies SE and its subsidiaries (the Company) are presented in U.S. dollars and have been prepared on the
basis of IFRS (International Financial Reporting Standards) as adopted by the European Union and IFRS as issued by the IASB (International Accounting
Standard Board) as of December 31, 2023.

The accounting principles applied for the consolidated financial statements at December 31, 2023, were the same as those that were used for the financial
statements at December 31, 2022, except for amendments and interpretations of IFRS which were mandatory for the periods beginning after January 1,
2023. Their application did not have a significant impact on the financial statements as of December 31, 2023.

The international tax reform Pillar 2, which will be applicable in France from January 1, 2024, introduces a minimum tax rate of 15% on the profits of
companies in each of their operating countries. TotalEnergies has set up a working group to assess the expected impacts of this reform. Given the high tax
rates in its operating countries and the anticipated legislative and regulatory changes in some host countries, the Company does not expect the application of
this minimum tax to result in the payment of additional tax in France.

Major judgments and accounting estimates

The preparation of financial statements in accordance with IFRS for the closing as of December 31, 2023 requires the General Management to make
estimates, assumptions and judgments that affect the information reported in the Consolidated Financial Statements and the Notes thereto.

These estimates, assumptions and judgments are based on historical experience and other factors believed to be reasonable at the date of preparation of the
financial statements. They are reviewed on an on-going basis by General Management and therefore could be revised as circumstances change or as a
result of new information.

Different estimates, assumptions and judgments could significantly affect the information reported, and actual results may differ from the amounts included in
the Consolidated Financial Statements and the Notes thereto.

The following summary provides further information about the key estimates, assumptions and judgments that are involved in preparing the Consolidated
Financial Statements and the Notes thereto. It should be read in conjunction with the sections of the Notes mentioned in the summary.

»  Estimation of hydrocarbon reserves

The estimation of oil and gas reserves is a key factor in the Successful Efforts method used by TotalEnergies to account for its oil and gas activities.

TotalEnergies’ oil and gas reserves are estimated by TotalEnergies’ petroleum engineers in accordance with industry standards and SEC (U.S. Securities and
Exchange Commission) regulations.

Proved oil and gas reserves are those quantities of oil and gas, which, by analysis of geosciences and engineering data, can be determined with reasonable
certainty to be recoverable (from a given date forward, from known reservoirs, and under existing economic conditions, operating methods, and government
regulations), prior to the time at which contracts providing the rights to operate expire, unless evidence indicates that renewal is reasonably certain,
regardless of whether deterministic or probabilistic methods are used for the estimation.

Proved oil and gas reserves are calculated using a 12-month average price determined as the unweighted arithmetic average of the first-day-of-the-month
price for each month of the relevant year unless prices are defined by contractual arrangements, excluding escalations based upon future conditions.
TotalEnergies reassesses its oil and gas reserves at least once a year on all its properties.

The Successful Efforts method and the mineral interests and property, plant and equipment of exploration and production are presented in Note 7 “Intangible
and tangible assets”.

»  Impairment of property, plant and equipment, intangible assets and goodwill

As part of the determination of the recoverable value of assets for impairment (IAS 36), the estimates, assumptions and judgments mainly concern
hydrocarbon prices scenarios, operating costs, production volumes and oil and gas proved and probable reserves, refining margins and product marketing
conditions (mainly petroleum, petrochemical and chemical products as well as renewable industry products). The estimates and assumptions used by the
executive management are determined in specialized internal departments in light of economic conditions and external expert analysis. The discount rate is
reviewed annually.

In 2020, in line with its new Climate Ambition announced on May 5, 2020, which aims at carbon neutrality, TotalEnergies had reviewed its oil assets that could
be qualified as “stranded”, and therefore had decided to impair its oil sands assets in Canada sold in 2023.

Impairment of assets and the method applied are described in Note 3 “Business segment information”.

»  Asset retirement obligations

Asset retirement obligations, which result from a legal or constructive obligation, are recognized based on a reasonable estimate in the period in which the
obligation arises.

This estimate is based on information available in terms of costs and work program. It is regularly reviewed to take into account the changes in laws and
regulations, the estimates of reserves and production, the analysis of site conditions and technologies.

The discount rate is reviewed annually.
Asset retirement obligations and the method used are described in Note 12 “Provisions and other non-current liabilities”.
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»  Climate change and energy transition

Climate change and the energy transition were considered in preparing the Consolidated Financial Statements. They may have significant impacts on the
value of TotalEnergies’s assets and liabilities mentioned below, and on similar assets and liabilities that may be recognized in the future.

TotalEnergies supports the goals of the 2015 Paris Agreement, which calls for reducing greenhouse gas emissions in the context of sustainable development
and the fight against poverty, and which aims to keep the increase in average global temperatures well below 2°C compared to pre-industrial levels.

TotalEnergies wants to rise to the dual challenge of meeting the energy needs of a growing world population while reducing global warming, and play an
active role in the ongoing energy transition of the word. The Company is thus implementing its transition strategy aimed at ensuring the growth of its energy
production to reach a sales mix of 30% oil, 50% gas and 20% electricity and low-carbon molecules by 2030, with carbon intensity (scope 1+2+3) decreasing
by 25% compared to 2015.

TotalEnergies has embedded the changing energy markets into its strategy by investing in renewables and electricity, developing the production of biofuels,
biogas and low-carbon hydrogen, favoring the use of natural gas, the transition fuel whose flexibility offers a lower carbon alternative to coal for electricity
production and helps to mitigate the intermittency of solar and wind energies, targeting its investments in low-cost and low-emission oil, and developing
nature-based carbon storage solutions as well as CO, capture and sequestration.

TotalEnergies is committed to reducing its carbon footprint caused by the production, processing and supply of energy to its customers. Although the pace of
the transition will depend on public policy, consumption patterns and resulting demand, TotalEnergies has set itself the mission to offer its customers energy
products that are affordable and generate less CO, and to support its partners and suppliers in their own low-carbon strategies.

TotalEnergies’ ambition is to get to Net Zero by 2050, together with society. As in 2021 and 2022, the Board of Directors submitted a Sustainability & Climate
- Progress Report 2023 to a consultative vote of the Shareholders of TotalEnergies at the Combined Shareholders’ Meeting. This report gives an account of
the progress made in the implementation of the Company’s ambition in terms of sustainable development and energy transition towards carbon neutrality,
and with regards to its related objectives for 2030, and it also completes this ambition (resolution approved by 89% of votes).

TotalEnergies evaluates the solidity of its portfolio, particularly new material capital expenditure investments, on the basis of relevant scenarios and sensitivity
tests. Each material capex investment, including in the exploration, acquisition or development of oil and gas resources, as well as in other energies and
technologies, is subject to an evaluation that takes into consideration the objectives of the Paris Agreement, each new investment thus enhancing the
resilience of the Company’s portfolio.

Economic criteria are analyzed as part of a price scenario for oil and gas that is compatible with the Paris agreement goals (Brent at 50%/b under the IEA APS
scenario and Henry Hub at $3 per Mbtu). Even if CO, pricing does not currently apply in all of the Company’s host countries, TotalEnergies includes as a
base case in its investment criteria a minimum CO, price of 100$/t (or the applicable price in a given country, if it is higher), and beyond 2029, the CO, price
is inflated by 2% per year. For investments in upstream oil & gas projects, TotalEnergies focuses on value creation and cash generation over volume, and the
Company prioritizes projects with low technical costs (less than $20/b for operating costs plus investment costs) or low-breakeven points (less than $30/b,
taxes included) and a profitability that exceeds an internally defined threshold. Carbon Capture and Storage (CCS) and Nature Based Solutions (NBS)
projects are evaluated on the basis of the actual cost of one ton of CO, (internal threshold in $/tCO,). As for projects in renewable energies, they are
evaluated on their ability to generate a return on equity higher than 10%.

All oil and gas projects must help to lower the average intensity of greenhouse gas emissions (Scope 1+2) in their respective category. Currently, that means:

- for new oil and gas projects (greenfield and acquisitions), the intensity of Scope 1+2 greenhouse gas emissions is compared, depending on their nature,
to the intensity of the average greenhouse gas emissions of the Company’s upstream production assets or that of various downstream units (LNG
plants, refineries).

- for additional investments in existing assets (brownfield projects), the investment must lower the Scope 1+2 emissions intensity of the asset in question.

- for projects involving other energies and technologies (biofuels, biogas, CCS, etc.), the greenhouse-gas emissions reductions are assessed based on
their contribution to reducing the Company’s emissions.

Besides, as described in Note 3.C “Asset impairment”, in order to ensure the resilience of its assets recognized on the balance sheet, the oil price trajectory
retained by the Company for the computation of its impairments converges in the long term towards the price retained in 2050 by the IEA's NZE scenario, i.e.
$25.5,0,3/b; the prices retained for gas, the transition fuel, stabilize between now and 2027 and until 2040 at lower levels than current prices and converge
towards the IEA's NZE scenario prices in 2050.

The strategy is implemented in the long-term plan of the Company, which is forecasted for a 5-year period, updated every year, and approved by the Board of
Directors.

It reflects the economic environment, the ambition of the Company on carbon neutrality (Net Zero emissions) together with society, the related targets by
2030 and the current dynamics of energy transition, knowing that there is still significant uncertainty on the path to energy transition that the various countries
will take.

The financial statements of TotalEnergies are prepared in coherence with the main technical and economic assumptions of the long-term plan and the
objectives stated above.

They are also sensitive to various environmental considerations, including oil & gas prices and refining margins, as well as technical parameters, such as the
estimation of hydrocarbons reserves. In particular, the selected assumptions and estimates have an impact on hydrocarbons reserves, the useful life of
assets, the impairment of assets and provisions.

Asset impairment

The energy transition is likely to have an impact on future oil and gas prices and therefore on the recoverable amount of intangible assets and property, plant
and equipment in the oil and gas industry.

The principles applied in determining the recoverable amounts are as follows:

- The future cash flows were determined using the assumptions included in the 2024 budget and in the long-term plan of the Company approved by
the Executive Committee and the Board of Directors. These assumptions, in particular including operational costs, estimation of oil and gas
reserves, future volumes produced and marketed, represent the best estimate from the Company Management of economic and technical
conditions over the remaining life of the assets.
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The Company, notably relying on data on global energy demand from the “World Energy Outlook” issued by the IEA since 2016, and on its own
supply and demand assessments, determines oil & gas prices scenarios based on assumptions about the evolution of core indicators of the
upstream activity (demand for hydrocarbons in different markets, investment forecasts, decline in production fields, changes in oil & gas reserves
and supply by area and by nature of oil & gas products), of the downstream activity (changes in refining capacity and demand for petroleum
products) and by integrating “climate” challenge.

These price scenarios, first prepared within the Strategy & Markets Division, are also reviewed with the Company segments which bring their own
expertise. They also integrate studies issued by international agencies, banks and independent consultants. They are then approved by the
Executive Committee and the Board of Directors.

The IEA 2023 World Energy Outlook anticipates three scenarios that are key references for the Company: the STEPS (Stated Policies Scenario)
and APS (Announced Pledges Scenario) for the short/mid-term and the NZE (Net Zero Emissions by 2050) for the long-term.

The STEPS only includes climate actions already implemented to date around the world and those under development. The APS also takes into
account climate ambitions declared to date in the world, including the NDCs (Nationally Determined Contributions) and carbon neutrality ambitions.
According to the IEA, it is associated with a temperature increase of around 1.7°C. This scenario is compatible with the objective of the Paris
Agreement to limit the temperature increase to “well below 2°C”.

The IEA's NZE is understood as the set of actions to be taken to be compatible with a 1.5°C scenario in 2050 (without overshooting). This
normative scenario does not predict oil demand in the short and medium term, and therefore the price scenarios it proposes, particularly in the
short and medium term, do not include a “realistic” evolution of demand. In fact, this scenario predicts that oil demand will peak in 2023 and fall by
20% between 2022 and 2030, whereas, according to the latest projections from the IEA, oil demand in 2024 will be higher than in 2023 and will
continue to grow until 2028. According to the projections of other energy companies and consultants, demand would rather being to decline toward
2030 (the Oil peak at Wood MacKenzie in 2032, at HIS inflections in 2028).

Beyond the 2020-2030 decade, the oil price trajectory retained by the Company converges in the long term, to the price retained in 2050 by the
IEA's NZE scenario, i.e $25.5,5,/b. The prices retained for gas, the transition fuel, stabilize until 2040 at lower levels than the current prices and

converge towards the IEA's NZE scenario prices in 2050.

The oil price trajectories adopted by the Company are based on the following assumptions:

Oil demand has experienced sustained growth after the Covid crisis as the global economic recovery generated strong tensions on energy prices
from mid-2021 onwards, which exacerbated in 2022 by the war in Ukraine. Despite the risks of recession in Europe in particular, global liquid
demand in 2024 should be higher than in 2019 pre-crisis, notably due to the end of lockdown measures in China which allowed the restart of
industrial activity. It should continue to grow until 2030, in a context of sustained growth in global energy demand. Indeed, population growth and
rising living standards, particularly in emerging countries, should sustain oil consumption, despite the gradual electrification of transport and
efficiency gains in combustion engines, mainly in developed countries.

In this context, prices would remain supported in the short term by historic production cuts decided (and implemented) by OPEC+ members. In the
United States, production in 2023 is expected to be higher than in 2019, and capacities for further growth in shale oil in subsequent years seem to
be a consensus. However, recent sector consolidation (Permian, DJ and Bakken) should strengthen discipline on the profitability of these
investments and thus contain growth.

The price trajectory used reflects the Company’s analysis that the weakness of investment oil upstream since 2015 oil crisis and accentuated by
the health and economic crisis of 2020 (-30% according to the IEA), and the natural decline of fields currently in production, leads to a global
supply-demand balance that will remain tight until 2030. Thus in the scenario used, the Brent price stabilizes at $70,(,4/b from 2025 to 2030. The
developments observed in 2023, in particular the post-Covid demand recovery in China and the production cuts of OPEC+, justify this price level
from 2025.

Beyond 2030, given technological developments, particularly in the transport sector, oil demand should have reached its peak and the selected
price scenario decreases linearly to reach $50,4,4/b in 2040 and then $25.5,4,4/b in 2050, in line with the NZE scenario.

The average Brent prices over the period 2024-2050 thus stands at $53.8,,/b.

For natural gas, the transition fuel, the price trajectory adopted by the Company is based on the following assumptions:

Natural gas demand in 2021 has exceeded its pre-crisis level with very strong tensions on prices in Europe and, by extension, in Asia through LNG
prices, as a result of the cuts in Russian pipe gas importation that began at the end of 2021 and continued in 2022 with the complete shutdown of
the Nordstream. Global gas demand in 2022 was almost at the same level as in 2021. Global demand in 2023 is expectd to be at the same level as
in 2022 with the recourse to American LNG to replace Russian gas in Europe, still in competition with Asia. Gas prices in Asia and Europe have
returned to much lower levels than the exceptionally high prices reached in the third quarter of 2022 but remain higher than before the crisis. The
price of gas in the United States did not experience such a sharp increase in 2022 and has since stabilized.

The Company anticipates in 2024 higher prices than before the crisis on the Asia, Europe and slightly on the USA hubs. Thereafter, natural gas
demand would be driven by the same fundamentals as oil (decrease in Europe but resistance in Asia-Pacific), plus its substitution for coal in power
generation and by its role as a flexible and controllable source to mitigate the intermittent use and seasonality of renewable energies. The abundant
global supply and the growth of liquefied natural gas would, however, limit the potential for higher gas prices. Beyond 2040, with the development
of renewables including storage and hydrogen, gas demand is expected to stabilize.

In this context, the gas price level used to determine the value in use of the CGUs concerned is as follows:

On the NBP quotation (Europe): $14.7,0,5/Mbtu in 2024, $12.5,q,3/Mbtu in 2025, $10.2,0,5/Mbtu in 2026, then $8,y,5/Mbtu between 2027 and
2040.

On the Henry Hub quotation (United States): $3,4,3/Mbtu between 2024 and 2040.

On the DES Japan (Asia) quotation: $15.7,q,3/Mbtu in 2024, $13.5,4,5/Mbtu in 2025, $11.25y,3/Mbtu in 2026, then $9,,,,/Mbtu between 2027 and
2040.

From 2040 onwards, the price trajectory converges towards the price retained in 2050 by the NZE scenario, i.e. $4.2,0,3/Mbtu for NBP, $2.0,4,5/Mbtu for
Henry Hub and $5.4,4,5/Mbtu DES Japan (Asia).

The future operational costs were determined by taking into account the existing technologies, the fluctuation of prices for petroleum services in line with
market developments and the internal cost reduction programs effectively implemented.
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The determination of value in use also takes into account on all identified assets the impact of their CO, emissions. Future scope 1 and 2 emissions of the
assets concerned over the life of the assets are valued at $100/t or the applicable price in a given country, if it is higher. Beyond 2029, the CO, price is
inflated by 2% per year.

The future cash flows are estimated over a period consistent with the life of the assets of the CGUs. They are prepared post-tax and take into account
specific risks related to the CGUs’' assets. They are discounted using an 8% post-tax discount rate, this rate being the weighted-average cost of
TotalEnergies capital estimated from historical market data. This rate was 8% in 2022 and 7% in 2021. The value in use calculated by discounting the above
post-tax cash flows using an 8% post-tax discount rate is not materially different from the value in use calculated by discounting pre-tax cash flows using a
pre-tax discount rate determined by an iterative computation from the post-tax value in use. These pre-tax discount rates generally range from 7% to 14%.

Asset impairments are subject to sensitivity testing. In particular, upstream assets are tested as follows:
- Decreases of -10% and -20% in the hydrocarbon’s prices, over the duration of the price scenario.
- Consideration of a CO, cost of $200/t, inflated by 2% per year beyond 2029 for all assets.

- Increase or decrease of 1% in the discount rate of future cash flows.

Finally, TotalEnergies also reviewed its upstream assets that can be qualified as “stranded”, meaning with reserves beyond 20 years and high production
costs, whose overall reserves may therefore not be produced by 2050. The only projects concerned were the Fort Hills and Surmont oil sands projects in
Canada that TotalEnergies sold in 2023.

The Company’s strategy of focusing new oil investments on low carbon intensity projects and low cost of production also led it to exit from extra heavy crude
oil assets in Venezuela’s Orinoco Belt in 2021.

The characteristics of TotalEnergies’ portfolio mitigate the risk of having stranded assets in the future if a structural decline in demand for hydrocarbons
occurs due to stricter global environmental regulations and constraints and a resulting change in consumer preferences.

The Company will continue to review price assumptions as the energy transition progresses and this may result in additional impairment charges in the
future.

The effect of asset impairments on TotalEnergies’ financial statements and the associated sensitivity calculations are detailed in Note 3.C “Asset impairment”.
Exploration assets
The energy transition could affect the future development or economic viability of certain exploration assets.

TotalEnergies applies IFRS 6 “Exploration for and Evaluation of Mineral Resources”. Oil and gas exploration and production properties and assets are
accounted for in accordance with the Successful Efforts method.

Exploratory wells are capitalized and tested for impairment on an individual basis as follows:

- Costs of exploratory wells which result in proved reserves are capitalized and then depreciated using the unit-of-production method based on
proved developed reserves;

- Costs of exploratory wells are capitalized as work in progress until proved reserves have been found, if both of the following conditions are met:
= The well has found a sufficient quantity of reserves to justify, if appropriate, its completion as a producing well, assuming that the required
capital expenditures are made.

= TotalEnergies is making sufficient progress assessing the reserves and the economic and operating viability of the project. This progress is
evaluated on the basis of indicators such as whether additional exploratory works are under way or firmly planned (wells, seismic or significant
studies), whether costs are being incurred for development studies and whether TotalEnergies is waiting for governmental or other third-party
authorization on a proposed project, or availability of capacity on an existing transport or processing facility.

Costs of exploratory wells not meeting these conditions are charged to exploration costs.
These assets will continue to be carefully reviewed as the energy transition progresses, in line with the resulting capital expenditure allocation policy.
The effect of exploration activities on the financial statements of TotalEnergies is detailed in Note 7.2 “Property, plant and equipment”.

Intangible and tangibl ts - depreciation and useful lives

The energy transition may curtail the useful life of oil and gas assets, thereby increasing the annual depreciation charges related to these assets.
The following accounting principles are applied to the hydrocarbon production assets of exploration and production activities:

- Unproved mineral interests are tested for impairment based on the results of the exploratory activity or as part of the impairment tests of the cash-
generating units to which they are allocated.

- Unproved mineral interests are transferred to proved mineral interests at their net book value as soon as proved reserves are booked.

- Proved mineral interests are depreciated using the unit-of-production method based on proved reserves. The corresponding expense is recorded
as depreciation of tangible assets and mineral interests.

- Development costs of oil and gas production facilities are capitalized. These costs include borrowing costs incurred during the period of
construction and the present value of estimated future costs of asset retirement obligations.

- The depletion rate of development wells and of production assets is equal to the ratio of oil and gas production for the period to proved developed
reserves (unit-of-production method).

In the event that, due to the price effect on reserves evaluation, the unit-of-production method does not reflect properly the useful life of the asset, an
alternative depreciation method is applied based on the reserves evaluated with the price of the previous year. As of December 31, 2023, 2022 and 2021, this
alternative method is not applied as, given the price used to assess the reserves, the unit-of-production method correctly reflects the useful life of the assets.
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With respect to phased development projects or projects subject to progressive well production start-up, the fixed assets’ depreciable amount, excluding
production or service wells, is adjusted to exclude the portion of development costs attributable to the undeveloped reserves of these projects.

With respect to production sharing contracts, the unit-of-production method is based on the portion of production and reserves assigned to TotalEnergies
taking into account estimates based on the contractual clauses regarding the reimbursement of exploration, development and production costs (cost oil/gas)
as well as the sharing of hydrocarbon rights after deduction of cost oil (profit oil/gas).

Hydrocarbon transportation and processing assets are depreciated using the unit-of-production method based on throughput or by using the straight-line
method whichever best reflects the economic life of the asset.

Given the characteristics of the Company’s portfolio of oil & gas assets, its current value on the balance sheet will be almost entirely depreciated by 2040.

Consequently, TotalEnergies does not anticipate significant changes in the useful life of its existing oil and gas assets that would represent an element of
significant judgment impacting its consolidated accounts in the future.

The impact of the depreciation of oil and gas assets on the financial statements of TotalEnergies is detailed in Notes 7.1 “Intangible assets” and 7.2 “Property,
plant and equipment”.

Asset retirement obligations

The energy transition may bring forward asset retirement obligations of certain oil and gas assets, thereby increasing the present value of the associated
provisions.

Asset retirement obligations, which result from a legal or constructive obligation, are recognized based on a reasonable estimate in the period in which the
obligation arises.

The associated asset retirement costs are capitalized as part of the carrying amount of the underlying asset and depreciated over the useful life of this asset.

An entity is required to measure changes in the liability for an asset retirement obligation due to the passage of time (accretion) by applying a discount rate to
the amount of the liability. Given the long-term nature of expenditures related to our asset retirement obligations, the rate is determined by reference to the
rates of high quality AA-rated corporate bonds on the USD area for a long-term horizon. The increase of the provision due to the passage of time is
recognized as “Other financial expense”.

The discount rate used for the valuation of asset retirement obligation is 5% in 2023, it was 4% in 2022 and 3% in 2021 (the expenses are estimated at
current currency values with an inflation rate of 2% in 2023 and 2022 and 1.5% in 2021).

In upstream activities, in application of its internal procedures, TotalEnergies regularly reviews, on an asset-by-asset basis, the estimate of its future asset
retirement costs, as well as the date at which work will be performed. The assets and liabilities recognized in respect of retirement obligations under these
rules as described in Note 12.1 “Provisions and other non-current liabilities” are adjusted accordingly.

The Company will continue to review its estimates of both costs and the maturity of commitments on a regular basis and will take into account any significant
impact that may result from changes in these parameters in the future.

The effect of the asset retirement obligations on the financial statements of TotalEnergies and the associated sensitivity calculations are detailed in Note 12.1
“Provisions and other non-current liabilities”. A maturity schedule of these obligations is presented in Note 13.1 “Off-balance sheet commitments and
contractual obligations”.

» Income Taxes
A tax liability is recognized when in application of a tax regulation, a future payment is considered probable and can be reasonably estimated. The exercise of
judgment is required to assess the impact of new events on the amount of the liability.

Deferred tax assets are recognized in the accounts to the extent that their recovery is considered probable. The amount of these assets is determined after
taking into account deferred tax liabilities with comparable maturity, arising from the same entities and tax regimes. It takes into account existing taxable
profits and future taxable profits which estimation is inherently uncertain and subject to change over time. The exercise of judgment is required to assess the
impact of new events on the value of these assets and including changes in estimates of future taxable profits and the deadlines for their use.

In addition, these tax positions may depend on interpretations of tax laws and regulations in the countries where TotalEnergies operates. These
interpretations may have uncertain nature. Depending on the circumstances, they are final only after negotiations or resolution of disputes with authorities
that can last several years.

Incomes taxes and the accounting methods are described in Note 11 “Income taxes”.
» Employee benefits

The benefit obligations and plan assets can be subject to significant volatility due in part to changes in market values and actuarial assumptions. These

assumptions vary between different pension plans and thus take into account local conditions. They are determined following a formal process involving

expertise and TotalEnergies internal judgments, in financial and actuarial terms, and also in consultation with actuaries and independent experts.

The assumptions for each plan are reviewed annually and adjusted if necessary to reflect changes from the experience and actuarial advice. The discount
rate is reviewed quarterly.

Payroll, staff and employee benefits obligations and the method applied are described in Note 10 “Payroll, staff and employee benefits obligations”.
>  Russian-Ukrainian conflict

Russian assets were fully impaired in 2022, with the exception of the shares held in the Yamal LNG company. In total, the impact of impairments and
provisions recorded in 2022 due to the Russo-Ukrainian conflict amounted to $(14,756) million in TotalEnergies’ net result.

On November 2, 2023, the Arctic LNG 2 company was placed under sanctions by the U.S. authorities. TotalEnergies initiated the contractual suspension
procedure provided for in the Arctic LNG 2 shareholders’ agreement and that of force majeure for the LNG purchase contract from Arctic LNG 2. These
procedures, upon their notification, resulted in the suspension of TotalEnergies’ rights and obligations under these agreements, thus implying in particular the
suspension of the participation of TotalEnergies’ representatives in the governance bodies of Arctic LNG 2. As a result, the 10% interest held by
TotalEnergies in Arctic LNG 2 is no longer accounted for using the equity method in the Company’s accounts as of December 31, 2023 but is recorded under
“other investments”. As mentioned above, as the shares in Arctic LNG 2 were fully impaired in 2022, this deconsolidation had no impact on the 2023
consolidated financial statements.
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The Company has also ensured the absence of depreciation to be accounted for on Yamal LNG, by testing the value of its equity accounted investment
which amounts to $4,560 million as of December 31, 2023.

With regard to the participation in Novatek, in the absence of any new event, the assessments and judgments taken into account on December 31, 2022 in
the accounting and valuation method remain unchanged at December 31, 2023. As the criteria for significant influence are no longer met within the meaning
of IAS 28 “Investments in associates and joint ventures”, TotalEnergies’ 19.4% interest in Novatek has no longer been accounted for using the equity method
in the Company’s financial statements since the end of the 4! quarter of 2022.

Depending on the developments of the Russian-Ukrainian conflict and the measures that the European and American authorities may take, the activities of
TotalEnergies in Russia, in particular those relating to the Yamal LNG asset, could be affected in the future.

Judgments in case of transactions not addressed by any accounting standard or
interpretation

Furthermore, when the accounting treatment of a specific transaction is not addressed by any accounting standard or interpretation, the management applies
its judgment to define and apply accounting policies that provide information consistent with the general IFRS concepts: faithful representation, relevance and
materiality.
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Note 1 General accounting principles

1.1 Accounting principles

A) Principles of consolidation

Entities that are directly controlled by the parent company or indirectly controlled through other consolidated entities are fully consolidated.

Investments in joint ventures are accounted for by the equity method. TotalEnergies accounts for joint operations by recognizing its share of assets, liabilities,
income and expenses.

Investments in associates, in which TotalEnergies has significant influence, are accounted for by the equity method. Significant influence is presumed when
TotalEnergies holds, directly or indirectly (e.g. through subsidiaries), 20% or more of the voting rights. In the case of a percentage of less than 20%,
accounting under the equity method applies only when significant influence can be demonstrated.

All internal balances, transactions and income are eliminated.

B) Business combinations
Business combinations are accounted for using the acquisition method. This method requires the recognition of the acquired identifiable assets and assumed
liabilities of the companies acquired by TotalEnergies at their fair value.
The purchase accounting of the acquisition is finalized up to a maximum of one year from the acquisition date.
The acquirer shall recognize goodwill at the acquisition date, being the excess of:

. The consideration transferred, the amount of non-controlling interests and, in business combinations achieved in stages, the fair value at the

acquisition date of the investment previously held in the acquired company;

. Over the fair value at the acquisition date of acquired identifiable assets and assumed liabilities.
If the consideration transferred is lower than the fair value of acquired identifiable assets and assumed liabilities, an additional analysis is performed on the
identification and valuation of the identifiable elements of the assets and liabilities. After having completed such additional analysis, any negative goodwill is
recorded as income.
Non-controlling interests are measured either at their proportionate share in the net assets of the acquired company or at fair value.

In transactions with non-controlling interests, the difference between the price paid (received) and the book value of non-controlling interests acquired (sold)
is recognized directly in equity.

C) Foreign currency translation

The presentation currency of TotalEnergies’ Consolidated Financial Statements is the U.S. dollar. However, the functional currency of the parent company is
the euro. The resulting currency translation adjustments are presented on the line “currency translation adjustment generated by the parent company” of the
consolidated statement of comprehensive income, within “items not potentially reclassifiable to profit and loss”. In the balance sheet, they are recorded in
“currency translation adjustment”.

The financial statements of subsidiaries are prepared in the currency that most clearly reflects their business environment. This is referred to as their
functional currency.

Since July 1, 2018, Argentina is considered to be hyperinflationary. IAS 29 “Financial Reporting in Hyperinflationary Economies” is applicable to entities
whose functional currency is the Argentine peso. The functional currency of the Argentine Exploration & Production subsidiary is the U.S. dollar, therefore IAS
29 has no incidence on TotalEnergies accounts. Net asset of the other business segments is not significant.

(i) Monetary transactions

Transactions denominated in currencies other than the functional currency of the entity are translated at the exchange rate on the transaction date. At each
balance sheet date, monetary assets and liabilities are translated at the closing rate and the resulting exchange differences are recognized in the statement
of income.

(i) Translation of financial statements

Assets and liabilities of entities denominated in currencies other than dollar are translated into dollar on the basis of the exchange rates at the end of the
period. The income and cash flow statements are translated using the average exchange rates for the period. Foreign exchange differences resulting from
such translations are either recorded in shareholders’ equity under “Currency translation adjustments” (for TotalEnergies share) or under “Non-controlling
interests” (for the share of non-controlling interests) as deemed appropriate.

1.2 Significant accounting principles applicable in the future

The expected impact of the standards or interpretations published respectively by the International Accounting Standards Board (IASB) and the International
Financial Reporting Standards Interpretations Committee (IFRS IC) which were not yet in effect at December 31, 2023, is not material.
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Note 2

Note 2 Changes in TotalEnergies’ perimeter

2.1 Main acquisitions and divestments

In 2023, the main changes in TotalEnergies perimeter were as follows:

»Exploration & Production

In March 2023, TotalEnergies has signed an agreement with CEPSA to acquire CEPSA’s upstream assets in the United Arab Emirates. The assets
to be acquired are:

o a 20% participating interest in the Satah Al Razboot (SARB), Umm Lulu, Bin Nasher and Al Bateel (SARB and Umm Lulu) offshore
concession.
The SARB and Umm Lulu concession includes two major offshore fields. ADNOC holds a 60% interest in this concession, alongside OMV
(20%). The concession is operated by ADNOC Offshore.

o a12.88% indirect interest in the Mubarraz concession held by Abu Dhabi Oil Company Ltd (ADOC), through the acquisition of 20% of Cosmo
Abu Dhabi Energy Exploration & Production Co. Ltd (CEPAD), a company holding a 64.4% interest in ADOC. The Mubarraz concession is
comprised of four producing offshore fields.

The SARB and Umm Lulu transaction was completed on March 15, 2023. The Mubarraz transaction was not completed following Cosmo’s decision
to exercise its right of first refusal on the proposed transaction on April 21, 2023 in accordance with the terms of the agreements.

On September 28, 2023, TotalEnergies EP Angola Block 20 has finalized the sale to Petronas Angola E&P Ltd (PAEPL), a company belonging to
the Petronas group of companies, of a 40% interest in Block 20 in the Kwanza Basin in Angola. The transaction was completed for an amount of
$400 million, subject to customary price adjustments. TotalEnergies retains the operatorship and a 40% interest in Block 20, alongside PAEPL
(40%) and Sonangol Pesquisa e Produgédo S.A. (20%).

On April 27, 2023, TotalEnergies announced the signature of an agreement with Suncor Energy Inc. for the sale of the entirety of the shares of
TotalEnergies EP Canada Ltd. The transaction was subject to the waiver of TotalEnergies EP Canada Ltd’s partners pre-emption rights.

On May 26, 2023, ConocoPhillips has notified that it is exercising its preemption right to purchase the 50% interest in the Surmont asset. On
October 4, 2023, TotalEnergies EP Canada Ltd. has finalized the sale to ConocoPhillips of its 50% interest in the Surmont oil sands asset and
associated midstream commitments. The transaction, for a base amount of $4.03 billion Canadian dollar (about US$3.0 billion) plus up to $440
million Canadian dollar (about US$330 million) in contingent payments. Including adjustments, TotalEnergies received a cash payment at closing of
$3.7 billion Canadian dollar (about US$2.75 billion).

On November 20, 2023, TotalEnergies has completed the sale to Suncor of the entirety of the shares of TotalEnergies EP Canada Ltd., comprising
notably its participation in the Fort Hills oil sands asset and associated midstream commitments. The consideration for the transaction is $1.47
billion Canadian dollar (about US$1.1 billion). Including adjustments, TotalEnergies received a cash payment at closing of $1.83 billion Canadian
dollar (about US$1.3 billion).

»>Integrated LNG

On June 12, 2022, following the request for proposals in relation to partner selection for the North Field East (NFE) liquified natural gas project,
TotalEnergies has been awarded, a 25% interest in a new joint venture (JV), alongside the national company QatarEnergy (75%). The new JV will
hold a 25% interest in the 32 million tons per annum (Mtpa) NFE project, equivalent to one 8 Mtpa LNG train. The acquisition of the interest in this
project was finalized in January 2023.

»>Integrated Power

On October 26, 2022, TotalEnergies and Casa dos Ventos (CDV), Brazil’'s leading renewable energy developer, announced the creation of a 34%
(TTE)/66%(CDV) joint venture to jointly develop, build and operate the renewable portfolio of Casa Dos Ventos. This portfolio includes 700 MW of
onshore wind capacity in operation, 1 GW of onshore wind under construction, 2.8 GW of onshore wind and 1.6 GW of solar projects under well
advanced development (COD" within 5 years). Besides, the newly formed JV will have the right to acquire the current and new projects that are or
will be developed by CDV as they reach execution stage. The transaction amounts to a payment of $0.5 billion and an earn-out of up to $30 million
for the acquisition of a 34% stake in the JV. In addition, TotalEnergies will have the option to acquire an additional 15% equity share in 2027. The
transaction was completed in January 2023.

On June 29, 2023, the Company exercised its option to buy back all the shares in Total Eren Holding and Total Eren, in which it held 33.86% and
5.73% respectively. Total Eren has 3.5 GW of assets in operation worldwide, and a diversified portfolio of solar, wind, hydro and storage projects of
more than 10 GW in 30 countries, of which nearly 1.2 GW are under construction or at an advanced stage of development. On 24 July, 2023,
TotalEnergies completed this acquisition for a net investment of €1,467 million.

1 Commercial Operation Date
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Note 3

»Marketing & Services

®  On March 16, 2023, TotalEnergies and Alimentation Couche-Tard signed agreements concerning the TotalEnergies service station networks in four
European countries, providing for an association of TotalEnergies and Couche-Tard in Belgium and Luxembourg and a transfer in Germany and
the Netherlands.

On December 28, 2023, the transaction related to the network in Germany was finalized for a cash amount received after adjustments and before
taxes of 2.4 billion dollars.

The assets and liabilities related to the networks in the Netherlands, Luxembourg, and Belgium are respectively classified in the sections “Assets
classified as held for sale” and “Liabilities directly associated with the assets classified as held for sale” of the balance sheet on December 31,
2023. These transactions were finalized in January 2024 for 1.4 billion dollars.

2.2 Major business combinations

Accounting principles

In accordance with IFRS 3 “Business combinations”, TotalEnergies is assessing the fair value of identifiable acquired assets, liabilities and contingent
liabilities on the basis of available information. This assessment will be finalised within 12 months following the acquisition date.

»  Exploration & Production
®  Acquisition of participating interest in SARB and Umm Lulu offshore concession
The purchase price allocation of $1,473 million has been done and is shown below:

(M$) At the acquisition date
Intangible assets 278
Tangible assets 1,429
Other assets and liabilities (234)
Fair value of consideration 1,473

»  Integrated Power

e Acquisition of all the shares in Total Eren
The preliminary purchase price allocation brought back to 100% of $2,909 million is shown below:

(M$) At the acquisition date
Goodwill 1,417
Intangible assets 821
Tangible assets 2,193
Other assets and liabilities (64)
Net debt of the acquired treasury (1,389)
Minority interests (69)
Fair value of the consideration transferred 2,909

Goodwill represents the valuation of Total Eren’s ability to generate future projects in the field of renewable energy.

2.3 Divestment projects

Accounting principles

Pursuant to IFRS 5 “Non-current assets held for sale and discontinued operations”, assets and liabilities of affiliates that are held for sale are presented
separately on the face of the balance sheet. Depreciation of assets ceases from the date of classification in “Non-current assets held for sale”.

»  Exploration & Production

On August 4, 2023, TotalEnergies and its partner SOCAR (State Oil Company of the Republic of Azerbaijan) have signed an agreement to sell a 15%
participating interest each in the Absheron gas field to ADNOC (Abu Dhabi National Oil Company). After completion of this transaction, which is subject to the
approval by the relevant authorities, TotalEnergies will own a 35% interest in Absheron gas field, alongside SOCAR (35%) and ADNOC (30%).

As of December 31, 2023, the assets have been classified in the consolidated balance sheet as “assets classified as held for sale” for an amount of $314
million. These assets mainly include tangible assets.
»  Marketing & Services

As of December 31, 2023, the assets and liabilities related to the transactions with Alimentation Couche-Tard on the TotalEnergies service station networks in
the Netherlands, Luxembourg and Belgium were classified respectively under “ Assets classified as held for sale” for $1,153 million and under “ Liabilities
directly associated with the assets classified as held for sale “ in the consolidated balance sheet for $577 million. The assets concerned are mainly tangible
fixed assets.

Note 3 Business segment information

Description of the business segments

Financial information by business segment is reported in accordance with the internal reporting system and shows internal segment information that is used
to manage and measure the performance of TotalEnergies and which is reviewed by the main operational decision-making body of the Company, namely the
Executive Committee.
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The operational profit and assets are broken down by business segment prior to the consolidation and inter-segment adjustments.
Sales prices between business segments approximate market prices.
The profitable growth in the LNG and power integrated value chains are two of the key axes of TotalEnergies’s strategy.

In order to give more visibility to these businesses, the Board of Directors has decided that from the first quarter 2023, Integrated LNG and Integrated Power
results, previously grouped in the Integrated Gas, Renewables & Power (iGRP) segment, would be reported separately as two segments.

A new reporting structure for the business segments’ financial information has been put in place, effective January 1, 2023. It is based on the following five
business segments:

- An Exploration & Production segment that encompasses the activities of exploration and production of oil and natural gas, conducted in about 50
countries;

- An Integrated LNG segment covering the integrated gas chain (including upstream and midstream LNG activities) as well as biogas, hydrogen and
gas trading activities;

- An Integrated Power segment covering generation, storage, electricity trading and B2B-B2C distribution of gas and electricity;

- A Refining & Chemicals segment constituting a major industrial hub comprising the activities of refining, petrochemicals and specialty chemicals.
This segment also includes the activities of oil Supply, Trading and marine Shipping;

- A Marketing & Services segment including the global activities of supply and marketing in the field of petroleum products;
In addition the Corporate segment includes holdings operating and financial activities.

This new segment reporting has been prepared in accordance with IFRS 8 and according to the same principles as the internal reporting followed by the
TotalEnergies’s Executive Committee.

Due to the change in the Company’s internal organizational structure affecting the composition of the business segments, the segment reporting data for the
years 2021 and 2022 has been restated.

Definition of the indicators

Adjusted Net Operating Income

TotalEnergies measures performance at the segment level on the basis of adjusted net operating income. Adjusted net operating income comprises operating
income of the relevant segment after deducting the amortization and the depreciation of intangible assets other than mineral interest, translation adjustments
and gains or losses on the sale of assets, as well as all other income and expenses related to capital employed (dividends from nonconsolidated companies,
income from equity affiliates and capitalized interest expenses) and after income taxes applicable to the above, excluding the effect of the adjustments
describe below.

The income and expenses not included in net operating income adjusted that are included in net income TotalEnergies share are interest expenses related to
net financial debt, after applicable income taxes (net cost of net debt), non-controlling interests, and the adjusted items.

Starting 2023, details of adjustment items are presented for net operating income (with comparative periods 2021 and 2022).
Adjustment items include:
a) Special items

Due to their unusual nature or particular significance, certain transactions qualifying as “special items” are excluded from the business segment figures. In
general, special items relate to transactions that are significant, infrequent or unusual. However, in certain instances, transactions such as restructuring costs
or assets disposals, which are not considered to be representative of the normal course of business, may qualify as special items although they may have
occurred in prior years or are likely to occur in following years.

b) The inventory valuation effect

In accordance with IAS 2, TotalEnergies values inventories of petroleum products in its financial statements according to the First-in, First-Out (FIFO) method
and other inventories using the weighted-average cost method. Under the FIFO method, the cost of inventory is based on the historic cost of acquisition or
manufacture rather than the current replacement cost. In volatile energy markets, this can have a significant distorting effect on the reported income.
Accordingly, the adjusted results of the Refining & Chemicals and Marketing & Services segments are presented according to the replacement cost method.
This method is used to assess the segments’ performance and facilitate the comparability of the segments’ performance with those of its main competitors.

In the replacement cost method, which approximates the Last-In, First-Out (LIFO) method, the variation of inventory values in the statement of income is,
depending on the nature of the inventory, determined using either the month-end prices differential between one period and another or the average prices of
the period rather than the historical value. The inventory valuation effect is the difference between the results under the FIFO and the replacement cost
methods.

c) Effect of changes in fair value
The effect of changes in fair value presented as an adjustment item reflects for trading inventories and storage contracts, differences between internal
measures of performance used by TotalEnergies’ Executive Committee and the accounting for these transactions under IFRS.

IFRS requires that trading inventories be recorded at their fair value using period end spot prices. In order to best reflect the management of economic
exposure through derivative transactions, internal indicators used to measure performance include valuations of trading inventories based on forward prices.

TotalEnergies, in its trading activities, enters into storage contracts, whose future effects are recorded at fair value in TotalEnergies’ internal economic
performance. IFRS precludes recognition of this fair value effect.

Furthermore, TotalEnergies enters into derivative instruments to risk manage certain operational contracts or assets. Under IFRS, these derivatives are
recorded at fair value while the underlying operational transactions are recorded as they occur. Internal indicators defer the fair value on derivatives to match
with the transaction occurrence.
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A) Information by business segment
Exploration Refining Marketing

For the year ended December 31, 2023 & Integrated Integrated & &
(M$) Production LNG Power [+ Services Corporate Intercompany Total
External sales 6,561 12,086 27,337 101,203 89,909 32 - 237,128
Intersegment sales 42,595 14,789 4,126 36,581 631 206 (98,928) -
Excise taxes - - - (841) (17,342) - - (18,183)
Revenues from sales 49,156 26,875 31,463 136,943 73,198 238 (98,928) 218,945
Operating expenses (20,355) (21,569) (28,763) (130,899) (70,497) (878) 98,928 (174,033)
Depreciation, depletion and impairment of
tangible assets and mineral interests (8,493) (1,288) (281) (1,685) (905) (110) — (12,762)
Net income (loss) from equity affiliates and
other items (307) 2,194 (345) (42) 2,208 (28) — 3,680
Tax on net operating income (10,095) (810) (394) (938) (1,246) 271 — (13,212)
Adjustments(@) (1,036) (798) (173) (1,275) 1,300 (84) — (2,066)
Adjusted net operating income 10,942 6,200 1,853 4,654 1,458 (423) — 24,684
Adjustments(a) (2,066)
Net cost of net debt (1,108)
Non-controlling interests (126)
NET INCOME - TotalEnergies SHARE 21,384

(a) Adjustments include special items, inventory valuation effect and the effect of changes in fair value.

The management of balance sheet positions (including margin calls) related to centralized markets access for LNG, gas and power activities since 2022 has

been fully included in the Integrated LNG segment.

Effects of changes in the fair value of gas and LNG positions are allocated to the operating income of Integrated LNG segment.
Effects of changes in the fair value of power positions are allocated to the operating income of Integrated Power segment.

Exploration Refining Marketing

For the year ended December 31, 2023 & Integrated Integrated & &
(M$) Production LNG Power Chemicals Services Corporate Intercompany Total
Total expenditures 12,378 3,410 5,497 2,149 1,273 153 - 24,860
Total divestments 5,118 290 661 196 2,132 9 - 8,406
Cash flow from operating activities 18,531 8,442 3,573 7,957 1,957 219 - 40,679

Exploration Refining Marketing
For the year ended December 31, 2022 & Integrated Integrated & &
(M$) Production LNG Power Chemicals Services Corporate Intercompany Total
External sales 9,942 21,300 27,453 121,618 100,661 25 — 280,999
Intersegment sales 55,190 17,075 3,353 45,857 1,433 248 (123,156) —
Excise taxes — — — (737) (16,952) — — (17,689)
Revenues from sales 65,132 38,375 30,806 166,738 85,142 273 (123,156) 263,310
Operating expenses (24,521) (29,982) (29,217) (156,897) (81,746) (1,329) 123,156 (200,536)
Depreciation, depletion and impairment of
tangible assets and mineral interests (8,115) (1,208) (194) (1,533) (1,033) (138) — (12,221)
Net income (loss) from equity affiliates and
other items (9,943) 978 1,788 885 (20) 288 — (6,024)
Tax on net operating income (17,445) (1,574) (138) (2,544) (787) 281 — (22,207)
Adjustments(@) (12,371) (4,580) 2,070 (653) 6 (362) — (15,890)
Adjusted net operating income 17,479 11,169 975 7,302 1,550 (263) — 38,212
Adjustments(@) (15,890)
Net cost of net debt (1,278)
Non-controlling interests (518)
NET INCOME - TotalEnergies SHARE 20,526

(@) Adjustments include special items, inventory valuation effect and the effect of changes in fair value.

The management of balance sheet positions (including margin calls) related to centralized markets access for LNG, gas and power activities since 2022 has

been fully included in the Integrated LNG segment.

Effects of changes in the fair value of gas and LNG positions are allocated to the operating income of Integrated LNG segment.
Effects of changes in the fair value of power positions are allocated to the operating income of Integrated Power segment.

Exploration Refining Marketing
For the year ended December 31, 2022 & Integrated Integrated & &
(M$) Production LNG Power Ch Services Corporate Intercompany Total
Total expenditures 10,646 1,249 5,226 1,391 1,186 104 — 19,802
Total divestments 807 2,301 1,126 214 222 16 — 4,686
Cash flow from operating activities 27,654 9,604 66 8,663 3,124 (1,744) — 47,367
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Exploration Refining Marketing
For the year ended December 31, 2021 & Integrated Integrated & &
(M$) Production LNG Power Chemical Services Corporate Intercompany Total
External sales 7,246 14,903 15,801 87,600 80,288 25 — 205,863
Intersegment sales 34,896 6,862 1,325 27,637 451 254 (71,425) =
Excise taxes — — — (1,108) (20,121) — — (21,229)
Revenues from sales 42,142 21,765 17,126 114,129 60,618 279 (71,425) 184,634
Operating expenses (16,722) (17,116) (16,775) (108,982) (57,159) (927) 71,425 (146,256)
Depreciation, depletion and impairment of
tangible assets and mineral interests (9,110) (1,446) (204) (1,583) (1,100) (113) — (13,556)
Net income (loss) from equity affiliates and
other items (760) 2,935 (190) 518 108 45 — 2,656
Tax on net operating income (7,506) (600) (2) (1,068) (738) 152 — (9,762)
Adjustments(@) (2,395) (53) (697) 1,105 11 (121) — (2,050)
Adjusted net operating income 10,439 5,591 652 1,909 1,618 (443) — 19,766
Adjustments(@) (2,050)
Net cost of net debt (1,350)
Non-controlling interests (334)
NET INCOME - TotalEnergies SHARE 16,032
(a) Adjustments include special items, inventory valuation effect and the effect of changes in fair value.
Exploration Refining Marketing
For the year ended December 31, 2021 & Integrated Integrated & &
(M$) Production LNG Power Chemicals Services Corporate Intercompany Total
Total expenditures 7,276 2,351 3,990 1,638 1,242 92 — 16,589
Total divestments 894 1,059 291 348 319 22 — 2,933
Cash flow from operating activities 22,009 (2,765) 3,592 6,473 2,333 (1,232) — 30,410
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1) An “Inventory valuation effect” amounting to $(694) million in net operating income for the Refining & Chemicals and Marketing & Services

segments;

2) Non-recurring impairments and provisions of assets in the amount of $(2,297) million in net operating income (see Note 3.C “Asset impairment”);

3) Capital gains on disposal for an amount of $2,047 million in net operating income generated in particular on the sale of the Company’s assets in
Canada for the Exploration-Production segment and on the sale of the TotalEnergies service station network in Germany for the Marketing &

Services segment;

4)  Other adjustment items include $388 million of revaluation of the previously held share of Total Eren and $(1,466) million mainly consisting of the
impacts of the European solidarity contribution, the contribution on inframarginal annuity in France and the devaluation of the Argentine peso.

The detail of the adjustment items is presented in the table below.

Adjustments to net operating income

For the year ended December 31, 2023 Exploration & Integrated Integrated Refining & Marketing &

(M$) Producti LNG Power Chemical Services Corporate Total
Inventory valuation effect — — — (586) (108) — (694)
Effect of changes in fair value — (547) 559 - — _ 12
Restructuring charges — — (5) (51) — — (56)
Asset impairment and provisions charges (926) (124) (773) (359) (115) - (2,297)
Gains (losses) on disposals of assets 431 - - - 1,616 - 2,047
Other items (541) (127) 46 (279) (93) (84)  (1,078)
TOTAL (1,036) (798) (173) (1,275) 1,300 (84)  (2,066)
Adjustments to net operating income

For the year ended December 31, 2022 Exploration & Integrated Integrated Refining & Marketing &

(M$) Production LNG Power Chemicals Services Corporate Total
Inventory valuation effect — — — 337 194 — 531
Effect of changes in fair value — 340 798 — — — 1,138
Restructuring charges — — (41) — (14) — (55)
Asset impairment and provisions charges(@) (11,157) (4,460) (21) — (112) (9) (15,759)
Gains (losses) on disposals of assets — — 1,450 — — — 1,450
Other items (1,214) (460) (116) (990) (62) (353) (3,195)
TOTAL (12,371) (4,580) 2,070 (653) 6 (362)  (15,890)

(a) Of which $(14,756) million relate to the impairment and provisions charges on the assets of the Company in Russia.

(b)

Other items represented $(3.2) billion in 2022, consisting of $(1.7) billion related to windfall taxes levied by governments (European Solidarity Contribution, French Electricity Generation Infra-Marginal

Income Contribution, effect on deferred tax of Energy Profits Levy in the United Kingdom), $(1) billion as a consequence of the conflict in Ukraine (grant of fuel discounts to French customers in the
context of price increase, foreign exchange losses due to volatility in Russian ruble-U.S. dollar and euro exchange rates), and $(0.5) billion mainly related to provisions for onerous contracts.

Adjustments to net operating income

For the year ended December 31, 2021 Exploration & Integrated Integrated Refining & Marketing &

(M$) Producti LNG Power Chemical Services Corporate Total
Inventory valuation effect — — — 1,296 236 — 1,532
Effect of changes in fair value — 254 (448) — — — (194)
Restructuring charges (75) (8) (16) (118) (44) (54) (315)
Asset impairment and provisions charges (518) (291) 41) (42) (40) — (932)
Gains (losses) on disposals of assets(@ (1,726) — — — — — (1,726)
Other items (76) (8) (192) (31) (41) (67) (415)
TOTAL (2,395) (53) (697) 1,105 111 (121)  (2,050)
(a) Of which $(1,379) million relate to the impact of the TotalEnergies’ interest sale of Petrocedefio to PDVSA.
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C) Asset impairment

Accounting principles

The recoverable amounts of intangible assets and property, plant and equipment are tested for impairment as soon as any indication of impairment exists.
This test is performed at least annually for goodwill.

The recoverable amount is the higher of the fair value (less costs to sell) or the value in use.

Assets are grouped into cash-generating units (or CGUs) and tested. A CGU is a homogeneous set of assets that generates cash inflows that are largely
independent of the cash inflows from other groups of assets.

The value in use of a CGU is determined by reference to the discounted expected future cash flows of these assets, based upon Management’s
expectation of future economic and operating conditions. When this value is less than the carrying amount of the CGU, an impairment loss is recorded.
This loss is allocated first to goodwill with a corresponding amount in “Other expense”. Any further losses are then allocated to property, plant and mineral
interests with a corresponding amount in “Depreciation, depletion and impairment of tangible assets and mineral interests” and to other intangible assets
with a corresponding amount in “Other expense”.

Impairment losses recognized in prior periods can be reversed up to the original carrying amount, had the impairment loss not been recognized.
Impairment losses recognized on goodwill cannot be reversed.

Investments in associates or joint ventures are tested for impairment whenever indication of impairment exists. If any objective evidence of impairment
exists, the carrying amount of the investment is compared with its recoverable amount, being the higher of its fair value less costs to sell and value in use.
If the carrying amount exceeds the recoverable amount, an impairment loss is recorded in “Net income (loss) from equity affiliates”.

For the financial year 2023, asset impairments were recorded for an amount of $(2,297) million in net operating income and $(2,166) million in net income,
TotalEnergies share. These impairments were qualified as adjustment items of the net operating income and net income, TotalEnergies share.

Impairments relate to certain cash-generating units (CGUs) for which indicators of impairment have been identified, due to changes in operating conditions or
the economic environment of the activities concerned.

Principles for determining value in use of a CGU
The principles applied in determining the recoverable amounts are as follows:

»  The future cash flows were determined using the assumptions included in the 2024 budget and in the long-term plan of the Company approved by
the Executive Committee and the Board of Directors. These assumptions, in particular including operational costs, estimation of oil and gas
reserves, future volumes produced and marketed, represent the best estimate from the Company Management of economic and technical
conditions over the remaining life of the assets.

»  The Company, notably relying on data on global energy demand from the “World Energy Outlook” issued by the IEA since 2016, and on its own
supply and demand assessments, determines oil & gas prices scenarios based on assumptions about the evolution of core indicators of the
upstream activity (demand for hydrocarbons in different markets, investment forecasts, decline in production fields, changes in oil & gas reserves
and supply by area and by nature of oil & gas products), of the downstream activity (changes in refining capacity and demand for petroleum
products) and by integrating “climate” challenges.

»  These price scenarios, first prepared within the Strategy & Markets Division, are also reviewed with the Company segments which bring their own
expertise. They also integrate studies issued by international agencies, banks and independent consultants. They are then approved by the
Executive Committee and the Board of Directors.

» The IEA 2023 World Energy Outlook anticipates three scenarios that are key references for the Company: the STEPS (Stated Policies Scenario)
and APS (Announced Pledges Scenario) for the short/mid-term and the NZE (Net Zero Emissions by 2050) for the long-term.

»  The STEPS only includes climate actions already implemented to date around the world and those under development. The APS also takes into
account climate ambitions declared to date in the world, including the NDCs (Nationally Determined Contributions) and carbon neutrality ambitions.
According to the IEA, it is associated with a temperature increase of around 1.7°C. This scenario is compatible with the objective of the Paris
Agreement to limit the temperature increase to “well below 2°C”.

The IEA's NZE is understood as the set of actions to be taken to be compatible with a 1.5°C scenario in 2050 (without overshooting). This
normative scenario does not predict oil demand in the short and medium term, and therefore the price scenarios it proposes, particularly in the
short and medium term, do not include a “realistic” evolution of demand. In fact, this scenario predicts that oil demand will peak in 2023 and fall by
20% between 2022 and 2030, whereas, according to the latest projections from the IEA, oil demand in 2024 will be higher than in 2023 and will
continue to grow until 2028. According to the projections of other energy companies and consultants, demand would rather being to decline toward
2030 (the Oil peak at Wood MacKenzie in 2032, at HIS inflections in 2028).

»  Beyond the 2020-2030 decade, the oil price trajectory retained by the Company converges in the long term, to the price retained in 2050 by the
IEA's NZE scenario, i.e $25.5,,4/b. The prices retained for gas, the transition fuel, stabilize until 2040 at lower levels than the current prices and
converge towards the IEA's NZE scenario prices in 2050.

The oil price trajectories adopted by the Company are based on the following assumptions:

™

»  Oil demand has experienced sustained growth after the Covid crisis as the global economic recovery generated strong tensions on energy prices
from mid-2021 onwards, which exacerbated in 2022 by the war in Ukraine. Despite the risks of recession in Europe in particular, global liquid
demand in 2024 should be higher than in 2019 pre-crisis, notably due to the end of lockdown measures in China which allowed the restart of
industrial activity. It should continue to grow until 2030, in a context of sustained growth in global energy demand. Indeed, population growth and
rising living standards, particularly in emerging countries, should sustain oil consumption, despite the gradual electrification of transport and
efficiency gains in combustion engines, mainly in developed countries.
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In this context, prices would remain supported in the short term by historic production cuts decided (and implemented) by OPEC+ members. In the
US, production in 2023 is expected to be higher than in 2019, and capacities for further growth in shale oil in subsequent years seem to be a
consensus. However, recent sector consolidation (Permian, DJ and Bakken) should strengthen discipline on the profitability of these investments
and thus contain growth. The price trajectory used reflects the Company’s analysis that the weakness of investment oil upstream since 2015 oil
crisis and accentuated by the health and economic crisis of 2020 (-30% according to the IEA), and the natural decline of fields currently in
production, leads to a global supply-demand balance that will remain tight until 2030. Thus in the scenario used, the Brent price stabilizes at
$70,0,3/b from 2025 to 2030. The developments observed in 2023, in particular the post-Covid demand recovery in China and the production cuts

of OPECH+, justify this price level from 2025.
» Beyond 2030, given technological developments, particularly in the transport sector, oil demand should have reached its peak and the selected
price scenario decreases linearly to reach $50,4,3/b in 2040 and then $25.5,,3/b in 2050, in line with the NZE scenario.
The average Brent prices over the period 2024-2050 thus stands at $53.8,,3/b.

For natural gas, the transition fuel, the price trajectory adopted by the Company is based on the following assumptions:

» Natural gas demand in 2021 has exceeded its pre-crisis level with very strong tensions on prices in Europe and, by extension, in Asia through LNG
prices, as a result of the cuts in Russian pipe gas importation that began at the end of 2021 and continued in 2022 with the complete shutdown of
the Nordstream. Global gas demand in 2022 was almost at the same level as in 2021. Global demand in 2023 is expectd to be at the same level
as in 2022 with the recourse to American LNG to replace Russian gas in Europe, still in competition with Asia. Gas prices in Asia and Europe have
returned to much lower levels than the exceptionally high prices reached in the third quarter of 2022 but remain higher than before the crisis. The
price of gas in the United States did not experience such a sharp increase in 2022 and has since stabilized.

The Company anticipates in 2024 higher prices than before the crisis on the Asia, Europe and slightly on the USA hubs. Thereafter, natural gas
demand would be driven by the same fundamentals as oil (decrease in Europe but resistance in Asia-Pacific), plus its substitution for coal in power
generation and by its role as a flexible and controllable source to mitigate the intermittent use and seasonality of renewable energies. The abundant
global supply and the growth of liquefied natural gas would, however, limit the potential for higher gas prices. Beyond 2040, with the development
of renewables including storage and hydrogen, gas demand is expected to stabilize.

In this context, the gas price level used to determine the value in use of the CGUs concerned is as follows:
On the NBP quotation (Europe): $14.7,4,3/Mbtu in 2024, $12.5,y,5/Mbtu in 2025, $10.2,,5/Mbtu in 2026, then $8,4,3/Mbtu between 2027 and
2040.
On the Henry Hub quotation (United States): $3,0,3/Mbtu between 2024 and 2040.

On the DES Japan (Asia) quotation: $15.7,4,3/Mbtu in 2024, $13.5,0,3/Mbtu in 2025, $11.2,4,3/Mbtu in 2026, then $9,y,,/Mbtu between 2027 and
2040.
From 2040 onwards, the price trajectory converges towards the price retained in 2050 by the NZE scenario, i.e. $4.2,0,3/Mbtu for NBP, $2.0,4,3/Mbtu for
Henry Hub and $5.4,,3/Mbtu DES Japan (Asia).
The future operational costs were determined by taking into account the existing technologies, the fluctuation of prices for petroleum services in line with
market developments and the internal cost reduction programs effectively implemented.

The determination of value in use also takes into account on all identified assets the impact of their CO2 emissions. Future scope 1 and 2 emissions of the
assets concerned over the life of the assets are valued at $100/t or the applicable price in a given country, if it is higher. Beyond 2029, the CO, price is

inflated by 2% per year.

The future cash flows are estimated over a period consistent with the life of the assets of the CGUs. They are prepared post-tax and take into account
specific risks related to the CGUs’' assets. They are discounted using an 8% post-tax discount rate, this rate being the weighted-average cost of
TotalEnergies capital estimated from historical market data. This rate was 8% in 2022 and 7% in 2021. The value in use calculated by discounting the above
post-tax cash flows using an 8% post-tax discount rate is not materially different from the value in use calculated by discounting pre-tax cash flows using a
pre-tax discount rate determined by an iterative computation from the post-tax value in use. These pre-tax discount rates generally range from 7% to 14%.

Impairment losses recognized by segment

The CGUs of the Exploration & Production segment are defined as oil and gas fields or groups of oil and gas fields with industrial assets enabling the
production, treatment and evacuation of the oil and gas. For the financial year 2023, the Company recorded impairments of assets over CGUs of the
Exploration & Production segment for $(881) million in net income, TotalEnergies share.

Impairments recognized in 2023 mainly relate to the Company’s assets in Kenya, Congo and for Al Shaheen in Qatar related to temporal tax effects.
As for sensitivities of the Exploration & Production segment:
» adecrease by 1 point in the discount rate would have a positive impact of $0.1 billion in net income, TotalEnergies share.

» anincrease by 1 point in the discount rate would have an additional negative impact of approximately $0.6 billion in net income, TotalEnergies
share.

> adecrease of 10% of the oil and gas prices over the duration of the plan (thus an average oil price of around $48,,,4/b) would have an additional
negative impact of approximately $0.6 billion in net income, TotalEnergies share.

»  adecrease of 20% of the oil and gas prices over the duration of the plan (thus an average oil price of around $43,4,3/b) would have an additional
negative impact of approximately $2.3 billion in net income, TotalEnergies share.

»  Taking into account a CO, cost of $200/t, inflated by 2%/year from 2029 onwards for all assets would have an additional negative impact of
approximately $0.2 on net income, TotalEnergies share.

The CGUs of the Integrated LNG segment are subsidiaries or groups of subsidiaries organized by activity or geographical area, and by fields or groups of
fields for upstream LNG activities. For the financial year 2023, the Company recorded impairments on CGUs in the Integrated LNG segment for $(124) million
in net income, TotalEnergies share.

As for sensitivities of the Integrated LNG:
» adecrease by 1 point in the discount rate would have a positive impact of $0.1 billion in net income, TotalEnergies share.
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» an increase by 1 point in the discount rate would have an additional negative impact of approximately $1.1 billion in net income, TotalEnergies
share.

\4

a decrease of 10% of the oil and gas prices over the duration of the plan would have an additional negative impact of approximately $2.1 billion in
net income, TotalEnergies share.

v

a decrease of 20% of the oil and gas prices over the duration of the plan would have an additional negative impact of approximately $5.6 billion in
net income, TotalEnergies share.

»  Taking into account a CO, cost of $200/t inflated by 2%/year from 2029 onwards for all assets would have an additional negative impact of
approximately $0.8 billion in net income, TotalEnergies share.

The CGUs of the Integrated Power segment are subsidiaries or groups of subsidiaries organized by activity or geographical area. For the financial year 2023,
the Company recorded impairments on CGUs in the Integrated Power segment for $(773) million in net income, TotalEnergies share.

Impairments recognized in 2023 mainly relate to the offshore wind project in Yunlin, Taiwan, and the goodwill and customer portfolios of gas and power
marketing activities in Belgium, Spain and France.

As for sensitivities of the Integrated Power:
» adecrease by 1 point in the discount rate would have no impact in net income, TotalEnergies share.

> anincrease by 1 point in the discount rate would have an additional negative impact of approximately $0.2 billion in net income, TotalEnergies
share.

The CGUs of the Refining & Chemicals segment are defined as legal entities with operational activities for refining and petrochemicals activities. Future cash
flows are based on the gross contribution margin (calculated on the basis of net sales after purchases of crude oil and refined products, the effect of inventory
valuation and variable costs). The other activities of the segment are global divisions, each division gathering a set of businesses or homogeneous products
for strategic, commercial and industrial plans. Future cash flows are determined from the specific margins of these activities, unrelated to the price of oil.

For the financial year 2023, the Company has recorded impairments on CGUs in the Refining & Chemicals segment for an amount of $(273) million in net
income TotalEnergies share, mainly relating to divestments projects of Naphtachimie to INEOS and the Natref refinery in South Africa.

As for sensitivities of the Refining & Chemicals segment:
- an increase by 1 point in the discount rate would have an additional negative impact of $0.1 billion in net income, TotalEnergies share.
- a decrease of 10% of the refining margins (could be in link with the increase of CO, cost) would have a negative impact of approximately of $0.6
billion in net income, TotalEnergies share.
The most sensitive assets would be the refining assets in France.
The CGUs of the Marketing & Services segment are subsidiaries or groups of subsidiaries organized by geographical area.

For the financial year 2023, the Company recorded impairments on the CGUs of the Marketing & Services segment for $(115) million in net income,
TotalEnergies share.

Impairments recognized in years 2022 and 2021
For the financial year 2022, the Company recorded impairments in Exploration & Production, Integrated Gas, Renewables & Power and Marketing & Services
segments for an amount of $(15,743) million in net income, TotalEnergies share.

Impairments recognized in 2022 in Exploration & Production segment relate to the Company’s assets in Russia for an amount of $(10,527) million in net
income TotalEnergies share, mainly relating to the investment in Novatek.

They also take into account the impairment of the North Platte project assets for $(957) million in net income, TotalEnergies share, following the Company’s
decision announced in February not to sanction and so to withdraw from this deepwater project in the Gulf of Mexico.

The impairments recognized also include a reversal of impairment on the Company’s assets in Canada. In the context of the project to spin-off the
Company’s upstream activities in Canada, an impairment test was carried out, and the resulting value in use led to a reversal of impairment of $728 million in
net income, TotalEnergies share.

Impairments recognized in 2022 on CGUs in the Integrated Gas, Renewables & Power segment for $(4,481) million in net income, TotalEnergies share.
Impairments recognized relate to the Company’s assets in Russia for an amount of $(4,142) million in net income, TotalEnergies share, notably concerning
Arctic LNG 2.

Impairments recognized in 2022 in CGUs Marketing & Services segment for $(112) million in net income, TotalEnergies share. Impairments recognized relate
to the Company’s assets in Russia for an amount $(87) million in net income, TotalEnergies share.

These impairments were qualified as adjustments items of the net income, TotalEnergies share.

For the financial year 2021, the Company recorded impairments in Exploration & Production, Integrated Gas, Renewables & Power, Refining & Chemicals
and Marketing & Services segments for an amount of $(910) million in net income, TotalEnergies share.

These impairments were qualified as adjustments items of the net income, TotalEnergies share.
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Note 4 Segment Information by geographical area
Rest of North Rest of

(M$) France Europe America Africa the world Total
For the year ended December 31, 2023
External sales 55,610 97,662 22,219 21,709 39,928 237,128
Property, plant and equipment, intangible assets, net 16,863 24,486 11,228 38,658 50,764 141,999
Capital expenditures 4,166 3,757 3,153 4,877 8,907 24,860
For the year ended December 31, 2022
External sales 58,411 122,641 33,188 24,582 42,177 280,999
Property, plant and equipment, intangible assets, net 13,080 26,382 13,292 39,410 46,867 139,032
Capital expenditures 1,632 2,743 5,304 3,253 6,870 19,802
For the year ended December 31, 2021
External sales 43,316 85,072 22,998 19,520 34,957 205,863
Property, plant and equipment, intangible assets, net 14,204 29,660 12,229 41,593 41,357 139,043
Capital expenditures 2,157 3,027 1,680 3,696 6,029 16,589

Form 20-F 2023 TotalEnergies F-31




Consolidated Financial Statements
Notes to the Consolidated Financial Statements
Note 5

Note 5 Main items related to operating activities

Items related to the statement of income

5.1 Net sales

Accounting principles

IFRS 15 requires identification of the performance obligations for the transfer of goods and services in each contract with customers. Revenue is
recognized upon satisfaction of the performance obligations for the amounts that reflect the consideration to which TotalEnergies expects to be entitled in
exchange for those goods and services.

Sales of goods
Revenues from sales are recognized when the control has been transferred to the buyer and the amount can be reasonably measured. Revenues from
sales of crude oil and natural gas are recorded upon transfer of title, according to the terms of the sales contracts.

Revenues from the production of crude oil and natural gas properties, in which TotalEnergies has an interest with other producers, are recognized based
on actual entitlement volumes sold over the period. Any difference between entitlement volumes and volumes sold, based on TotalEnergies net working
interest, are recognized in the “Under-lifting” and “Over-lifting” accounts in the balance sheet and in operating expenses in the profit and loss.

QOil and gas delivered quantities that represent production royalties and taxes, when paid in cash, are included in revenues, except for the United States
and Canada.

Certain transactions within the trading activities (contracts involving quantities that are purchased from third parties then resold to third parties) are shown
at their net value in purchases, net of inventory variation. These transactions relate in particular to crude oil, petroleum products, gas, power and LNG.

Exchanges of crude oil and petroleum products realized within trading activities are shown at their net value in both the statement of income and the
balance sheet.

Sales of services

Revenues from services are recognized when the services have been rendered.

Revenues from gas transport are recognized when services are rendered. These revenues are based on the quantities transported and measured
according to procedures defined in each service contract.

Shipping revenues and expenses from time-charter activities are recognized on a pro rata basis over a period that commences upon the unloading of the
previous voyage and terminates upon the unloading of the current voyage. Shipping revenue recognition starts only when a charter has been agreed to by
both TotalEnergies and the customer.

Income related to the distribution of electricity and gas is not recognized in revenues in certain countries because TotalEnergies acts as an agent in this
transaction. In these countries, TotalEnergies is not responsible for the delivery and does not set the price of the service, because it can only pass on to the
customer the amounts invoiced to it by the distributors.

Excise taxes
Excise taxes are rights or taxes which amount is calculated based on the quantity of oil and gas products put on the market. Excise taxes are determined
by the states. They are paid directly to the customs and tax authorities and then invoiced to final customers by being included in the sales price.

The analysis of the criteria set by IFRS 15 led TotalEnergies to determine that it was acting as principal in these transactions. Therefore, sales are
presented on a gross basis, including excise taxes collected by TotalEnergies within the course of its oil distribution operations. In addition, the subtotal
“Revenue from sales” is presented as an additional line item in the P&L and is obtained by deducting Excise tax expenses from Sales.

5.2 Operating expenses and research and development

Accounting principles

TotalEnergies applies IFRS 6 “Exploration for and Evaluation of Mineral Resources”. Oil and gas exploration and production properties and assets are
accounted for in accordance with the Successful Efforts method.

Geological and geophysical costs, including seismic surveys for exploration purposes are expensed as incurred in exploration costs.

Costs of dry wells and wells that have not found proved reserves are charged to expense in exploration costs.
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5.2.1 Operating expenses
For the year ended December 31,
(M$) 2023 2022 2021
Purchases, net of inventory variation @ (®) (143,041) (169,448) (118,622)
Exploration costs (573) (1,299) (740)
Other operating expenses () (30,419) (29,789) (26,894)
of which non-current operating liabilities (allowances) reversals 821 1,086 1,299
of which current operating liabilities (allowances) reversals (92) (188) (30)
OPERATING EXPENSES (174,033) (200,536) (146,256)

(a)  Includes taxes paid on oil and gas production in the Exploration & Production segment, amongst others, royalties.
(b)  TotalEnergies values under / over liting at market value.

(c) Principally composed of production and administrative costs (refer to in particular the payroll costs as detailed in Note 10 to the Consolidated Financial Statements “Payroll, staff and employee benefits

obligations”).

5.2.2 Research and development costs

Accounting principles

Research costs are charged to expense as incurred.
Development expenses are capitalized when the criteria of IAS 38 are met.

Research and development costs incurred by TotalEnergies in 2023 and booked in operating expenses (excluding depreciations) amount to $774 million

($762 million in 2022 and $824 million in 2021), corresponding to 0.33% of the sales.

In 2023 3,687 people are dedicated to these research and development activities (3,536 in 2022 and 3,830 in 2021).
5.3 Amortization, depreciation and impairment of tangible assets and mineral interests

The amortization, depreciation and impairment of tangible assets and mineral interests are detailed as follows:

For the year ended December 31,

(M$) 2023 2022 2021
Depreciation and impairment of tangible assets (11,902) (11,128) (12,683)
Amortization and impairment of mineral assets (860) (1,093) (873)
TOTAL (12,762) (12,221) (13,556)
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Items related to balance sheet

5.4 Working capital

5.4.1 Inventories

Accounting principles

Inventories are measured in the Consolidated Financial Statements at the lower of historical cost or market value. Costs for petroleum and petrochemical
products are determined according to the FIFO (First-In, First-Out) method or weighted-average cost method and other inventories are measured using the
weighted-average cost method.

In addition stocks held for trading are measured at fair value less cost to sell.

Refining & Chemicals

Petroleum product inventories are mainly comprised of crude oil and refined products. Refined products principally consist of gasoline, distillate and fuel
produced by TotalEnergies’ refineries. The turnover of petroleum products does not exceed two months on average.

Crude oil costs include raw material and receiving costs. Refining costs principally include crude oil costs, production costs (energy, labor, depreciation of
producing assets) and an allocation of production overheads (taxes, maintenance, insurance, etc.).

Costs of chemical product inventories consist of raw material costs, direct labor costs and an allocation of production overheads. Start-up costs, general
administrative costs and financing costs are excluded from the costs of refined and chemicals products.
Marketing & Services

The costs of products refined by TotalEnergies’ entities include mainly raw materials costs, production costs (energy, labor, depreciation of producing
assets), primary costs of transport and an allocation of production overheads (taxes, maintenance, insurance, etc.).

General administrative costs and financing costs are excluded from the cost price of products.
Product inventories purchased from entities external to TotalEnergies are valued at their purchase cost plus primary costs of transport.
Carbon dioxide emission rights generated as part of the EU Emission Trading scheme (EU ETS)

In the absence of a current IFRS standard or interpretation on accounting for emission rights of carbon dioxide generated as part of the EU Emission
Trading scheme (EU ETS), the following principles are applied:

- Emission rights are managed as a cost of production and as such are recognized in inventories:
e  Emission rights allocated for free are booked in inventories with a nil carrying amount;
e  Purchased emission rights are booked at acquisition cost;
e  Sales or annual surrender of emission rights result in decreases in inventories valued at weighted-average cost;
e [f the carrying amount of inventories at closing date is higher than the market value, an impairment loss is recorded.

- If emission rights to be surrendered at the end of the compliance period are higher than emission rights (allocated and purchased), the shortage is|
accounted for as a liability at market value;

- Forward transactions are recognized at their fair market value in the balance sheet. Changes in the fair value of such forward transactions are|
recognized in the statement of income.

Energy savings certificates
In the absence of current IFRS standards or interpretations on accounting for energy savings certificates (ESC), the following principles are applied:

- If the obligations linked to the sales of energy are greater than the number of ESC’s held then a liability is recorded. These liabilities are valued|
based on the price of the last transactions;

- In the event that the number of ESC’s held exceeds the obligation at the balance sheet date this is accounted for as inventory. Otherwise a valuation|
allowance is recorded;

- ESC inventories are valued at weighted-average cost (acquisition cost for those ESC’s acquired or cost incurred for those ESC’s generated
internally).

If the carrying value of the inventory of certificates at the balance sheet date is higher than the market value, an impairment loss is recorded.
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As of December 31, 2023 Valuation
(M$) Gross value allowance Net value
Crude oil and natural gas 3,334 (152) 3,182
Refined products 5,335 (141) 5,194
Chemicals products 1,668 (97) 1,571
Trading inventories 6,158 - 6,158
Other inventories 4,248 (1,036) 3,212
TOTAL 20,743 (1,426) 19,317
As of December 31, 2022 Valuation
(M$) Gross value allowance Net value
Crude oil and natural gas 4,758 (47) 4,711
Refined products 6,386 (162) 6,224
Chemicals products 1,635 (93) 1,542
Trading inventories 6,672 - 6,672
Other inventories 4,797 (1,010) 3,787
TOTAL 24,248 (1,312) 22,936
As of December 31, 2021 Valuation
(M$) Gross value allowance Net value
Crude oil and natural gas 3,221 (7) 3,214
Refined products 5,411 (50) 5,361
Chemicals products 1,519 (98) 1,421
Trading inventories 6,501 - 6,501
Other inventories 4,538 (1,083) 3,455
TOTAL 21,190 (1,238) 19,952
Changes in the valuation allowance on inventories are as follows:
Currency
Valuation translation Valuation

For the year ended December 31,

allowance as of

adjustment and

allowance as of

(M$) January 1, Increase (net) other variations December 31,
2023 (1,312) (92) (22) (1,426)
2022 (1,238) (121) 47 (1,312)
2021 (1,285) (36) 83 (1,238)
5.4.2 Accounts receivable and other current assets

As of December 31, 2023 Valuation

(M$) Gross value allowance Net value
Accounts receivable 24,334 (892) 23,442
Recoverable taxes 4,085 (7) 4,078
Other operating receivables 15,218 (266) 14,952
Prepaid expenses 1,731 - 1,731
Other current assets 60 - 60
Other current assets 21,094 (273) 20,821
As of December 31, 2022 Valuation

(M$) Gross value allowance Net value
Accounts receivable 25,204 (826) 24,378
Recoverable taxes 6,295 (32) 6,263
Other operating receivables 28,582 (293) 28,289
Prepaid expenses 1,455 - 1,455
Other current assets 63 - 63
Other current assets 36,395 (325) 36,070
As of December 31, 2021 Valuation

(M$) Gross value allowance Net value
Accounts receivable 22,776 (793) 21,983
Recoverable taxes 3,713 (54) 3,659
Other operating receivables 29,767 (214) 29,553
Prepaid expenses 1,879 - 1,879
Other current assets 53 - 53
Other current assets 35,412 (268) 35,144
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Changes in the valuation allowance on “Accounts receivable” and “Other current assets” are as follows:

Currency

Valuation translation Valuation

allowance as of adjustments and allowance as of

For the year ended D ber 31, (M$) January 1, Increase (net) other variations D ber 31,
Accounts receivable

2023 (826) (82) 16 (892)

2022 (793) (98) 65 (826)

2021 (831) (24) 62 (793)
Other current assets

2023 (325) (7) 59 (273)

2022 (268) (83) 26 (325)

2021 (275) (10) 17 (268)

As of December 31, 2023, the net portion of the overdue receivables included in “Accounts receivable” and “Other current assets” was $5,903 million, of
which $3,211 million was due less than 90 days, $420 million was due between 90 days and 6 months, $993 million was due between 6 and 12 months and
$1,278 million was due after 12 months.

As of December 31, 2022, the net portion of the overdue receivables included in “Accounts receivable” and “Other current assets” was $5,481 million, of
which $3,328 million was due less than 90 days, $672 million was due between 90 days and 6 months, $571 million was due between 6 and 12 months and
$910 million was due after 12 months.

As of December 31, 2021, the net portion of the overdue receivables included in “Accounts receivable” and “Other current assets” was $4,482 million, of
which $2,844 million was due less than 90 days, $260 million was due between 90 days and 6 months, $556 million was due between 6 and 12 months and
$823 million was due after 12 months.

5.4.3 Other creditors and accrued liabilities

As of December 31, (M$) 2023 2022 2021
Accruals and deferred income 1,129 737 3,744
Payable to States (including taxes and duties) 13,974 14,780 10,281
Payroll 1,687 1,572 1,481
Other operating liabilities 19,937 35,186 27,294
TOTAL 36,727 52,275 42,800

As of December 31, 2023, the heading “Other operating liabilities” notably includes the second quarterly interim dividend for the fiscal year 2023 for $1,959
million, which was paid in January 2024 and the third quarterly interim dividend for the fiscal year 2023 for $1,923 million, which will be paid in April 2024.

As of December 31, 2022, the heading “Other operating liabilities” notably included the second quarterly interim dividend for the fiscal year 2022 for $1,857
million, which was paid in January 2023 and the third quarterly interim dividend for the fiscal year 2022 for $1,827 million, which was paid in April 2023.

As of December 31, 2021, the heading “Other operating liabilities” notably included the second quarterly interim dividend for the fiscal year 2021 for $1,974
million, which was paid in January 2022 and the third quarterly interim dividend for the fiscal year 2021 for $1,948 million, which was paid in April 2022.
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Items related to the cash flow statement

5.5 Cash flow from operating activities

Accounting principles

The cash flows incurred in currencies other than dollar has been translated into dollars using the exchange rate on the transaction date or the average
exchange rate for the period. Currency translation differences arising from the translation of monetary assets and liabilities denominated in foreign currency
into dollars using the closing exchange rates are shown in the consolidated statement of cash flows under “Effect of exchange rates”. Therefore, the
consolidated statement of cash flows will not agree with the figures derived from the consolidated balance sheet.

The following table gives additional information on cash paid or received in the cash flow from operating activities.

Detail of interest, taxes and dividends

For the year ended December 31, (M$) 2023 2022 2021
Interests paid (2,883) (2,292) (1,886)
Interests received 1,431 655 284
Income tax paid(® (12,688) (14,486) (4,508)
Dividends received 2,821 3,955 2,346

(a)  These amounts include taxes paid in kind under production-sharing contracts in exploration and production activities.

Detail of changes in working capital

For the year ended December 31, (M$) 2023 2022 2021
Inventories 3,159 (3,805) (5,903)
Accounts receivable 306 (3,272) (6,788)
Other current assets 14,860 (3,523) (21,026)
Accounts payable 572 5,313 12,073
Other creditors and accrued liabilities (12,806) 6,478 21,028
NET AMOUNT, DECREASE (INCREASE) 6,091 1,191 (616)

Detail of changes in provisions and deferred taxes

As of D ber 31, (M$) 2023 2022 2021
Accruals 257 2,177 (467)
Deferred taxes 556 2,417 1,429
TOTAL 813 4,594 962

Note 6 Other items from operating activities

6.1 Other income and other expense

For the year ended D ber 31, (M$) 2023 2022 2021
Gains on disposal of assets 3,157 2,244 890
Foreign exchange gains - 379 227
Other 520 226 195
OTHER INCOME 3,677 2,849 1,312
Losses on disposal of assets (98) (2,613) (436)
Foreign exchange losses (763) (1,023) (702)
Amortization of other intangible assets (excl. mineral interests) (769) (430) (448)
Other (766) (3,278) (731)
OTHER EXPENSE (2,396) (7,344) (2,317)

Other income

In 2023, gains on disposal of assets are mainly related to the disposal of the retail network in Germany in the Marketing & Services segment, to the sale of
the 50% participation in the Surmont asset and the disposal of TotalEnergies EP Canada Ltd shares in the segment Exploration & Production. The “Other”
heading notably includes a revaluation of $388 million from the previously held share of Total Eren.

In 2022, gains on disposal of assets were mainly related to the partial disposal of TotalEnergies’ interest in its subsidiary which owns 50.5% of SunPower and
the revaluation of its retained interest which is accounted for using the equity method for $1,461 million in the segment Integrated Power.
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In 2021, gains on disposal of assets included the sale of interests in onshore Oil Mining Lease 17 in Nigeria in the Exploration & Production segment, the sale
of interests in two portfolios of renewable assets in the Integrated LNG and Integrated Power segments, and the sale of a part of TotalEnergies’ investment in
Trapil in the Refining & Chemicals and Marketing & Services segments.

Other expense

In 2023, the heading “Other” mainly consists in impairments related to the Yunlin offshore wind project in Taiwan in the segment Integrated Power and to the
divestment project of Natref refinery in South Africa in the segment Refining & Chemicals. In 2022, losses on disposal were mainly related to the recycling in
expenses of Exploration & Production, of an amount of $2,384 million representing the accumulated foreign exchange losses accumulated in equity since the
acquisition of the Novatek stake and until its deconsolidation date. The heading “Other” notably includes provisions relating to assets in Russia in the
Integrated LNG and Exploration & Production segments.

In 2021, losses on disposal were mainly related to the sale of the Utica asset in the United States as well as the sale of interests in non - operated assets and
the Cap Lopez oil terminal in Gabon in the Exploration & Production segment. The heading “Other” mainly consists of the restructuring charges in the
Exploration & Production, Refining & Chemicals, Marketing & Services and Holding segments for an amount of $288 million, and of the impairment of non -
consolidated shares and provision for financial risks for $238 million.

6.2 Other financial income and expense

As of December 31, (M$) 2023 2022 2021
Dividend income on non-consolidated subsidiaries 143 159 203
Capitalized financial expenses 667 310 134
Other 475 427 425
OTHER FINANCIAL INCOME 1,285 896 762
Accretion of asset retirement obligations (524) (430) (449)
Other (207) (103) (90)
OTHER FINANCIAL EXPENSE (731) (533) (539)

6.3 Other non-current assets

As of December 31, 2023 Valuation

(M$) Gross value allowance Net value
Loans and advances @) 2,516 (294) 2,222
Other non-current financial assets related to operational activities 1,761 - 1,761
Other 330 - 330
TOTAL 4,607 (294) 4,313
As of December 31, 2022 Valuation

(M$) Gross value allowance Net value
Loans and advances (@ 2,092 (255) 1,837
Other non-current financial assets related to operational activities 250 — 250
Other 301 — 301
TOTAL 2,643 (255) 2,388
As of December 31, 2021 Valuation

(M$) Gross value allowance Net value
Loans and advances (@ 2,364 (257) 2,107
Other non-current financial assets related to operational activities 312 — 312
Other 378 — 378
TOTAL 3,054 (257) 2,797

(a)  Excluding loans to equity affiliates.

Changes in the valuation allowance on loans and advances are detailed as follows:

Currency
Valuation translation Valuation
For the year ended December 31, allowance as of adjustment and allowance as of
(M$) January 1, Increases Decreases other variations December 31,
2023 (255) (11) 2 (30) (294)
2022 (257) (27) 1 18 (255)
2021 (273) (6) 14 8 (257)
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7.1 Intangible assets

Accounting principles

Goodwill

for impairment at least annually and as soon as there is any indication of impairment.

Mineral interests

generating units to which they are allocated.

Proved mineral interests are depreciated using the unit-of-production method based on proved reserves.
The corresponding expense is recorded as depreciation of tangible assets and mineral interests.
Other intangible assets

Other intangible assets include patents, and trademarks.

the useful life of the assets. The corresponding depreciation expense is recorded under “Other expense”.

Intangible assets are carried at cost, after deducting any accumulated amortization and accumulated impairment losses.

Guidance for measuring goodwill is presented in Note 1.1 paragraph B to the Consolidated Financial Statements. Goodwill is not amortized but is tested

Unproved mineral interests are tested for impairment based on the results of the exploratory activity or as part of the impairment tests of the cash-

Unproved mineral interests are transferred to proved mineral interests at their net book value as soon as proved reserves are booked.

Intangible assets (excluding mineral interests) that have a finite useful life are amortized on a straight-line basis over three to twenty years depending on

As of December 31, 2023

Amortization and

(M$) Cost impairment Net
Goodwill 10,484 (533) 9,951
Proved mineral interests 17,713 (9,704) 8,009
Unproved mineral interests 14,976 (2,624) 12,352
Other intangible assets 7,354 (4,583) 2,771
TOTAL INTANGIBLE ASSETS 50,527 (17,444) 33,083
As of December 31, 2022 Amortization and

(M$) Cost impairment Net
Goodwill 9,010 (360) 8,650
Proved mineral interests 18,025 (10,088) 7,937
Unproved mineral interests 15,962 (2,946) 13,016
Other intangible assets 6,795 (4,467) 2,328
TOTAL INTANGIBLE ASSETS 49,792 (17,861) 31,931
As of December 31, 2021 Amortization and

(M$) Cost impairment Net
Goodwill 9,728 (899) 8,829
Proved mineral interests 17,382 (9,730) 7,652
Unproved mineral interests 16,637 (2,831) 13,806
Other intangible assets 7,185 (4,988) 2,197
TOTAL INTANGIBLE ASSETS 50,932 (18,448) 32,484
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Change in net intangible assets is analyzed in the following table:

Currency
Net amount as of Amortization and translation Net amount as of
(M$) January 1, Expenditures Disposal impairment j Other December 31,
2023 31,931 1,244 (458) (1,630) 148 1,848 33,083
2022 32,484 1,991 (75) (1,582) (423) (464) 31,931
2021 33,528 696 (271) (1,322) (394) 247 32,484

In 2023, the heading “Amortization and impairment” includes the accounting impact of exceptional asset impairments for an amount of $472 million (see Note
3.C “Asset impairment”), related in particular to goodwill and customer portfolios of gas and power marketing activities in Belgium, Spain and France.

In 2023, the heading “Other” mainly reflects changes in the consolidation scope, in particular the acquisition of Total Eren for $2,238 million.

In 2022, the heading “Amortization and impairment” included the accounting impact of exceptional asset impairments for an amount of $301 million, resulting
in particular from the withdrawal from the North Platte project in the deep waters of the Gulf of Mexico (see Note 3.C “Asset impairment”).

In 2022, the heading “Other” mainly reflected changes in the consolidation scope (in particular the removal of SunPower from the scope of consolidation for
$167 million).

In 2021, the heading “Amortization and impairment” included the accounting impact of exceptional asset impairments for an amount of $253 million, notably
relating to the end of the Qatargas 1 licence agreement and unconventional assets in the United States (see Note 3.C “Asset impairment”).

In 2021, the heading “Other” mainly reflected changes in the consolidation scope (including the acquisition of Blue Raven Solar for $140 million and Fonroche
Biogaz) for $89 million.

A summary of changes in the carrying amount of goodwill by business segment for the year ended December 31, 2023 is as follows:

Net goodwill as of Net goodwill as of
(M$) January 1, 2023 Increases Impairments Other D ber 31, 2023
Exploration & Production 2,581 - - (90) 2,491
Integrated LNG 2,804 44 - 9 2,857
Integrated Power 2,219 1,452 (101) 96 3,666
Refining & Chemicals 502 19 (18) 35 538
Marketing & Services 516 - (65) (55) 396
Corporate 28 — — (25) 3
TOTAL 8,650 1,515 (184) (30) 9,951
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7.2 Property, plant and equipment

Accounting principles
Exploration costs

TotalEnergies applies IFRS 6 “Exploration for and Evaluation of Mineral Resources”. Oil and gas exploration and production properties and assets are
accounted for in accordance with the Successful Efforts method.

Exploratory wells are capitalized and tested for impairment on an individual basis as follows:

- Costs of exploratory wells which result in proved reserves are capitalized and then depreciated using the unit-of-production method based on|
proved developed reserves;

- Costs of exploratory wells are capitalized as work in progress until proved reserves have been found, if both of the following conditions are met:

° The well has found a sufficient quantity of reserves to justify, if appropriate, its completion as a producing well, assuming that the required
capital expenditures are made;

° TotalEnergies is making sufficient progress assessing the reserves and the economic and operating viability of the project. This progress is|
evaluated on the basis of indicators such as whether additional exploratory works are under way or firmly planned (wells, seismic or|
significant studies), whether costs are being incurred for development studies and whether TotalEnergies is waiting for governmental or other,
third-party authorization on a proposed project, or availability of capacity on an existing transport or processing facility.

Costs of exploratory wells not meeting these conditions are charged to Exploration costs.
Oil and Gas production assets of exploration and production activities

Development costs of oil and gas production facilities are capitalized. These costs include borrowing costs incurred during the period of construction and
the present value of estimated future costs of asset retirement obligations.

The depletion rate of development wells and of production assets is equal to the ratio of oil and gas production for the period to proved developed reserves
(unit-of-production method).

In the event that, due to the price effect on reserves evaluation, the unit-of-production method does not reflect properly the useful life of the asset, an
alternative depreciation method is applied based on the reserves evaluated with the price of the previous year. As of December 31, 2023, 2022 and 2021,
this alternative method is not applied as, given the price used to assess the reserves, the unit-of-production method correctly reflects the useful life of the
assets.

With respect to phased development projects or projects subject to progressive well production start-up, the fixed assets’ depreciable amount, excluding
production or service wells, is adjusted to exclude the portion of development costs attributable to the undeveloped reserves of these projects.

With respect to production sharing contracts, the unit-of-production method is based on the portion of production and reserves assigned to TotalEnergies
taking into account estimates based on the contractual clauses regarding the reimbursement of exploration, development and production costs (cost
oil/gas) as well as the sharing of hydrocarbon rights after deduction of cost oil (profit oil/gas).

Hydrocarbon transportation and processing assets are depreciated using the unit-of-production method based on throughput or by using the straight-line
method whichever best reflects the economic life of the asset.

Other property, plant and equipment

Other property, plant and equipment are carried at cost, after deducting any accumulated depreciation and accumulated impairment losses. This cost
includes borrowing costs directly attributable to the acquisition or production of a qualifying asset incurred until assets are placed in service. Borrowing
costs are capitalized as follows:

e if the project benefits from a specific funding, the capitalization of borrowing costs is based on the borrowing rate;
° if the project is financed by all TotalEnergies’ debt, the capitalization of borrowing costs is based on the weighted average borrowing cost for the
period.

Routine maintenance and repairs are charged to expense as incurred. The costs of major turnarounds of refineries and large petrochemical units are
capitalized as incurred and depreciated over the period of time between two consecutive major turnarounds.

Other property, plant and equipment are depreciated using the straight-line method over their useful lives, which are as follows:

e Furniture, office equipment, machinery and tools 3-12 years
e Transportation equipment 5-20 years
e Storage tanks and related equipment 10-15 years
e Specialized complex installations and pipelines 10-30 years
e Buildings 10-50 years
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As of December 31, 2023

Depreciation and

(M$) Cost impairment Net
Property, plant and equipment of exploration and production activities

Proved properties 201,961 (144,082) 57,879
Unproved properties 1,455 (268) 1,187
Work in progress 23,729 (443) 23,286
Subtotal 227,145 (144,793) 82,352
Other property, plant and equipment

Land 2,837 (1,008) 1,829
Machinery, plant and equipment (including transportation equipment) 38,769 (27,222) 11,547
Buildings 9,529 (6,105) 3,424
Work in progress 5,262 (23) 5,239
Other 12,344 (7,819) 4,525
Subtotal 68,741 (42,177) 26,564
TOTAL PROPERTY, PLANT AND EQUIPMENT 295,886 (186,970) 108,916

As of December 31, 2022

Depreciation and

(M$) Cost impairment Net
Property, plant and equipment of exploration and production activities

Proved properties 210,079 (146,571) 63,508
Unproved properties 1,023 (268) 755
Work in progress 20,294 (688) 19,606
Subtotal 231,396 (147,527) 83,869
Other property, plant and equipment

Land 3,089 (1,039) 2,050
Machinery, plant and equipment (including transportation equipment) 37,002 (26,079) 10,923
Buildings 10,230 (6,627) 3,603
Work in progress 3,960 (23) 3,937
Other 10,401 (7,682) 2,719
Subtotal 64,682 (41,450) 23,232
TOTAL PROPERTY, PLANT AND EQUIPMENT 296,078 (188,977) 107,101

As of December 31, 2021

Depreciation and

(M$) Cost impairment Net
Property, plant and equipment of exploration and production activities
Proved properties 212,264 (149,221) 63,043
Unproved properties 1,635 (268) 1,367
Work in progress 18,463 (831) 17,632
Subtotal 232,362 (150,320) 82,042
Other property, plant and equipment
Land 3,145 (973) 2,172
Machinery, plant and equipment (including transportation equipment) 38,285 (26,425) 11,860
Buildings 10,558 (6,646) 3,912
Work in progress 3,625 (8) 3,617
Other 10,434 (7,478) 2,956
Subtotal 66,047 (41,530) 24,517
TOTAL PROPERTY, PLANT AND EQUIPMENT 298,409 (191,850) 106,559
Change in net property, plant and equipment is analyzed in the following table:
Currency
Net amount as of Depreciation and Net amount as of

translation

(M$) January 1, Expenditures Disposals impairment j Other December 31,
2023 107,101 16,478 (3,781) (12,448) 415 1,151 108,916
2022 106,559 13,699 (951) (12,275) (2,236) 2,305 107,101
2021 108,335 11,647 (705) (13,133) (1,739) 2,154 106,559

In 2023, the heading “Disposals” mainly includes the impact of the sale of assets in Canada to ConocoPhillips of $3,220 million.

In 2023, the heading “Depreciation and impairment” includes the impact of impairments of assets recognized for an amount of $653 million (see Note 3.C
“Asset impairment”) including notably upstream assets in Kenya and Congo and impairments related to the project of selling Naphtachimie to INEOS.

In 2023, the heading “Other” includes in particular the impact of changes in the consolidation scope for $298 million (mainly the acquisition of Total Eren for
$2,193 million, the sale of TotalEnergies EP Canada Ltd. to Suncor for $(1,134) million and the exit of network activities in Germany for $(826) million), the
impact of new IFRS 16 contracts during the year (mainly FPSO and ships) for $2,526 million and the impact of the revaluation of provisions for sites

restitution on tangible assets for $(1,262) million.
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In 2022, the heading “Disposals” mainly included the impact of the transfer of assets from TotalEnergies East Africa Midstream to the equity - accounted
company EACOP for $508 million.

In 2022, the heading “Depreciation and impairment” included the impact of impairments of assets recognized for an amount of $888 million, including the
withdrawal from the North Platte project in the deep waters of the Gulf of Mexico, and an impairment reversal of $1,196 million on the Company’s assets in
Canada (see Note 3.C “Asset impairment”).

In 2022, the heading “Other” included the impact of changes in the consolidation scope, and the impact of new IFRS 16 contracts during the year (mainly
FPSOs and vessels) for an amount of $1,969 million.

In 2021, the heading “Disposals” mainly included the sale of non-operated assets in Gabon for $397 million.

In 2021, the heading “Depreciation and impairment” included the impact of impairments of assets recognized for an amount of $615 million including the
Company’s assets in Myanmar and unconventional assets in the United States (see Note 3.C “Asset impairment”).

In 2021, the heading “Other” included the impact of changes in the consolidation scope, and the impact of the new IFRS 16 contracts of the period (mainly
new chartering contracts) for an amount of $1,786 million.

Following the application of IFRS 16 “Leases”, property, plant and equipment as at December 31, 2023, 2022 and 2021 presented above include the
following amounts for rights of use of assets:

As of December 31, 2023 Depreciation and

(M$) Cost impairment Net
Property, plant and equipment of exploration and production activities 4,770 (1,927) 2,843
Other property, plant and equipment

Land 1,383 (415) 968
Machinery, plant and equipment (including transportation equipment) 4,751 (2,235) 2,516
Buildings 1,332 (614) 718
Other 908 (529) 379
Subtotal 8,374 (3,793) 4,581
TOTAL PROPERTY, PLANT AND EQUIPMENT 13,144 (5,720) 7,424
As of December 31, 2022 Depreciation and

(M$) Cost impairment Net
Property, plant and equipment of exploration and production activities 4,497 (2,121) 2,376
Other property, plant and equipment

Land 1,396 (397) 999
Machinery, plant and equipment (including transportation equipment) 4,691 (2,100) 2,591
Buildings 1,750 (615) 1,135
Other 745 (483) 262
Subtotal 8,582 (3,595) 4,987
TOTAL PROPERTY, PLANT AND EQUIPMENT 13,079 (5,716) 7,363
As of December 31, 2021 Depreciation and

(M$) Cost impairment Net
Property, plant and equipment of exploration and production activities 3,228 (1,683) 1,545
Other property, plant and equipment

Land 1,441 (324) 1,117
Machinery, plant and equipment (including transportation equipment) 4,910 (1,819) 3,091
Buildings 1,853 (561) 1,292
Other 712 (404) 308
Subtotal 8,916 (3,108) 5,808
TOTAL PROPERTY, PLANT AND EQUIPMENT 12,144 (4,791) 7,353

Note 8 Equity affiliates, other investments and related parties

8.1 EQUITY AFFILIATES: INVESTMENTS AND LOANS

Accounting principles

Under the equity method, the investment in the associate or joint venture is initially recognized at acquisition cost and subsequently adjusted to recognize
TotalEnergies’ share of the net income and other comprehensive income of the associate or joint venture.

Unrealized gains on transactions between TotalEnergies and its equity-accounted entities are eliminated to the extent of TotalEnergies’ interest in the
equity accounted entity.

In equity affiliates, goodwill is included in investment book value.

In cases where TotalEnergies holds less than 20% of the voting rights in another entity, the determination of whether TotalEnergies exercises significant
influence is also based on other facts and circumstances: representation on the Board of Directors or an equivalent governing body of the entity,
participation in policy-making processes, including participation in decisions relating to dividends or other distributions, significant transactions between the
investor and the entity, exchange of management personnel, or provision of essential technical information.
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The contribution of equity affiliates in the consolidated balance sheet, consolidated statement of income and consolidated statement of comprehensive
income is presented below:

Equity value

As of December 31,

(M$) 2023 2022 2021
Total Associates 9,484 9,533 17,244
Total Joint ventures 16,411 14,623 9,277
TOTAL 25,895 24,156 26,521
Loans 4,562 3,733 4,532
TOTAL 30,457 27,889 31,053
Profit/(loss)

(M$) 2023 2022 2021
Total Associates 1,132 (4,567) 1,186
Total Joint ventures 713 2,675 2,252
TOTAL 1,845 (1,892) 3,438
Other comprehensive income

(M$) 2023 2022 2021
Total Associates (57) 3,368 734
Total Joint ventures (151) 129 (28)
TOTAL (208) 3,497 706

A) Information related to associates

Information (100% basis) related to significant associates is as follows:

Liquefaction entities Novatek(@)

Exploration & Production activites (M$) 2023 2022 2021 2022 2021
Non current assets 42,197 40,850 39,348 - 26,954
Current assets 5,745 8,276 11,075 = 8,208
TOTAL ASSETS 47,942 49,126 50,423 = 35,162
Shareholder’s equity 35,144 19,188 23,867 - 25,944
Non current liabilities 7,700 22,312 19,659 - 3,246
Current liabilities 5,098 7,626 6,897 = 5,972
TOTAL LIABILITIES 47,942 49,126 50,423 = 35,162
Revenues from sales 26,288 35,888 23,243 = 15,876
Net income 6,880 10,247 8,056 = 5,871
Other comprehensive income - - - - (82)
% owned = - - 19.40 % 19.40 %
Equity value 3,963 3,243 5,582 - 6,243

Including goodwill and identifiable assets 32 34 1,832 - 1,210
Profit/(loss) 822 (340) 1,024 (5,747) 1,065
Share of other comprehensive income, net amount (19) (71) 85 3,118 446
Dividends paid to TotalEnergies 1,052 1,224 817 883 387

(a)  Information includes the best Company’s estimates of results at the date of TotalEnergies’ financial statements.

As of 31 December 2023, and as of 31 December 2022, Novatek is no longer consolidated as an equity accounted affiliate in the Company’s consolidated
financial statements. This stake is recognized in “other investments” and is measured in accordance with IFRS 9 at fair value through profit or loss. In the
context of the Russian-Ukrainian conflict, the Company considers that the market value of Novatek is not representative of its fair value. As of December 31,
2023, and as of December 31, 2022, the Company retained a zero fair value given the very significant uncertainties on any valuation assumption for the stake
in Novatek.

TotalEnergies’ interests in associates operating liquefaction plants are combined. In 2023, the amounts include investments in Nigeria LNG (15.00%), Angola
LNG Limited (13.60%), Yemen LNG Co. (39.62%), Qatar Liquefied Gas Company Limited (Qatargas) (10.00%), Qatar Liquefied Gas Company Limited II
(16.70%), Oman LNG LLC (5.54%), Abu Dhabi Gas Liquefaction Company Limited (5.00%), as well as the year’s acquisitions, mainly Qatar Liquified Gas
Company Limited 5 (North Field East project) (25%) and Qatar Liquified Gas Company Limited 10 (North Field South project) (25%).
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Renewables and Electricity activities Adani Green Energy Limited
(M$) 2023 2022 2021
Non current assets 7,887 6,961 6,223
Current assets 1,091 769 1,042
TOTAL ASSETS 8,978 7,730 7,265
Shareholder’s equity 965 807 316
Non current liabilities 5,712 5,805 5,560
Current liabilities 2,301 1,118 1,389
TOTAL LIABILITIES 8,978 7,730 7,265
Revenues from sales 1,061 1,073 545
Net income 162 104 35
Other comprehensive income 5 (112) (10)
% owned 19.74 % 19.74 % 20.00 %
Equity value 1,877 1,856 2,102

including goodwill and identifiable assets 1,687 1,697 2,039
Profit/(loss) 32 21 7
Share of other comprehensive income, net amount 3 23 6
Dividends paid to TotalEnergies - - -

Saudi Aramco Total

Refining & Chemicals activities Refining & Petrochemical Qatar
(M$) 2023 2022 2021 2023 2022 2021
Non current assets 9,780 10,003 10,264 2,882 3,905 3,909
Current assets 2,584 3,615 2,221 2,000 2,491 1,908
TOTAL ASSETS 12,364 13,618 12,485 4,882 6,396 5,817
Shareholder’s equity 3,527 3,858 1,164 2,748 2,737 2,693
Non current liabilities 5,850 6,365 7,322 835 2,062 1,906
Current liabilities 2,987 3,395 3,999 1,299 1,597 1,218
TOTAL LIABILITIES 12,364 13,618 12,485 4,882 6,396 5,817
Revenues from sales 12,994 20,492 11,123 9,506 13,193 9,266
Net income 584 2,409 (245) 203 629 649
Other comprehensive income (59) 284 155 (7) (5) (5)
% owned 37.50 % 37.50 % 37.50 %
Equity value 1,323 1,447 437 665 703 693

including goodwill and identifiable assets - - - - - -
Profit/(loss) 219 903 (92) 78 161 174
Share of other comprehensive income, net amount (46) 147 116 (7) 10 13
Dividends paid to TotalEnergies 321 - - 145 138 199

Saudi Aramco Total Refining & Petrochemicals is an entity including a refinery in Jubail, Saudi Arabia, with a capacity of 460,000 barrels/day with integrated
petrochemical units.

The TotalEnergies’ interests in associates of the Refining & Chemicals segment, operating steam crackers and polyethylene lines in Qatar have been
combined: Qatar Petrochemical Company Ltd. (20.00%), Qatofin (49.08%), Laffan Refinery (10.00%).
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B) Information related to joint ventures

The information (100% gross) related to significant joint ventures is as follows:

Liquefaction entities GIP Il Zephyr Hanwha TotalEnergies
(Integrated LNG) (Integrated Petrochemical Co.Ltd
Power) (Refining & Chemicals)
(M$) 2023 2022 2021 2023 2022 2023 2022 2021
Non current assets 62,461 65,293 66,924 13,111 12,406 3,959 4,113 4,443
Current assets excluding cash and cash
equivalents 2,832 2,630 2,912 375 370 2,089 2,326 2,117
Cash and cash equivalents 4,690 4,375 2,312 1,313 1,116 113 82 151
TOTAL ASSETS 69,983 72,298 72,148 14,799 13,892 6,161 6,521 6,711
Shareholder’s equity - Group share 20,438 17,455 9,956 604 296 2,963 3,146 3,538
Shareholder's equity - Non controlling interests — — — 1,912 2,548 — — —
Other non current liabilities 10,399 10,785 8,205 1,460 1,285 174 180 164
Non current financial debts 36,144 41,452 50,920 9,598 8,808 858 1,220 1,241
Other current liabilities 3,002 2,606 3,067 414 496 1,137 1,117 1,055
Current financial debts - - - 811 459 1,029 858 713
TOTAL LIABILITIES 69,983 72,298 72,148 14,799 13,892 6,161 6,521 6,711
Revenues from sales 17,605 24,701 14,380 1,452 351 8,754 10,824 8,600
Depreciation and depletion of tangible assets and
mineral interests (2,700) (2,814) (3,058) (460) (129) (281) (289) (312)
Interest income 32 17 — 40 5 — — —
Interest expense (3,146) (2,453) (2,599) (315) (95) (67) (47) (44)
Income taxes (1,798) (2,804) (1,448) - = 10 (65) (222)
Net income 5,122 12,791 5,600 83 (36) (28) 123 620
Non controlling interests = — — (126) 219 = = -
Other comprehensive income (52) 526 323 (2) - (105) (189) (308)
% owned 50.00 % 50.00 % 50.00 % 50.00 % 50.00 %
Equity value 4,941 4,315 2,725 2,283 2,356 1,482 1,573 1,769
including goodwill and identifiable assets 430 465 502 1,981 (a) 2,208 _ _ _
Profit/(loss) 1,058 2,616 1,119 29 (18) (14) 62 310
Share of other comprehensive income, net
amount (14) 137 84 (1) - (69) (59) (150)
Dividends paid to TotalEnergies 418 1,166 81 100 46 25 162 109

(a)  Goodwill represents the valuation of this entity’s ability to generate future projects in the field of renewable energy and amounts to M$1,755 as of December 31, 2023.

TotalEnergies’ interests in joint ventures operating liquefaction plants have been combined. The amounts include investments in Yamal LNG in Russia
(20.02% direct holding) and Ichthys LNG in Australia (26.00%).

GIP Ill Zephyr Holdings, LLC holds the shares of Clearway Energy Group (CEG), a developer of renewables projects, owning 42% of economic interest of its
listed subsidiary, Clearway Energy LLC. (CWEN).

Hanwha TotalEnergies Petrochemical Co. Ltd is a South Korean company that operates a petrochemical complex in Daesan (condensate separator, steam
cracker, styrene, paraxylene, polyolefins).

Off-balance sheet commitments relating to joint ventures are disclosed in Note 13 of the Consolidated Financial Statements.
C) Other equity affiliates

In TotalEnergies share, the main aggregated financial items in equity affiliates including assets held for sale, which have not been presented individually are
as follows:

2023 2022 2021
As of December 31, Joint Joint Joint
(M$) Associates ventures A i ventures Associat ventures
Non Current assets 4,977 13,224 6,014 11,281 5,987 9,745
Current assets 1,231 2,988 1,591 2,742 1,849 1,799
TOTAL ASSETS 6,208 16,212 7,605 14,023 7,836 11,544
Shareholder's equity - TotalEnergies share 921 4,625 1,423 3,894 1,366 2,531
Shareholder's equity - Non controlling interests — 75 — 140 — —
Non current liabilities 4,553 8,798 5,296 7,375 5,455 7,460
Current liabilities 734 2,714 886 2,614 1,015 1,553
TOTAL LIABILITIES 6,208 16,212 7,605 14,023 7,836 11,544
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2023 2022 2021

For the year ended December 31, Joint Joint Joint
(M$) A t t ventures Associates ventures
Revenues from sales 2,026 7,451 2,338 7,026 2,450 4,850
Net income 7 (279) 488 454 514 381
Non controlling interests - (64) - - - -
Share of other comprehensive income items 11 (67) 140 52 68 38
Equity value 1,656 7,705 2,285 6,379 2,188 4,782
Profit/(Loss) (19) (359) 436 15 (992) 823
Dividends paid to TotalEnergies 323 120 469 63 498 96

8.2 OTHER INVESTMENTS

Accounting principles

can be recognized in profit or loss.

For quoted shares on active markets, this fair value is based on the market price.

Other investments are equity instruments and are measured according to IFRS 9 at fair value through profit and loss (default option). On initial recognition,
the standard allows to make an election to record the changes of fair value in other comprehensive income. For these equity instruments, only dividends

TotalEnergies recognizes changes in fair value in equity or in profit or loss according to the option chosen on an instrument by instrument basis.

As of As of
As of December 31, 2023 January 1, Increase - Change in December 31,
(M$) 2023 Decrease fair value 2023
Next Decade Corporation - 219 (5) 214
Other shares at fair value through other comprehensive income (unit value < $50M) 119 28 (6) 141
Equity instruments recorded at fair value other comprehensive income 119 247 (11) 355
BTC Limited 5 — — 5
Hubei Cathay Smart Energy Fund 54 (54) - -
Nordian CPO(®) - 70 - 70
Other shares at fair value through profit and loss (unit value < $50M) 873 264 (24) 1,113
Equity instruments recorded at fair value profit and loss 932 280 (24) 1,188
TOTAL EQUITY INSTRUMENTS 1,051 527 (35) 1,543
(a)  Nordian CPO will be consolidate in 2024

As of As of
As of December 31, 2022 January 1, Increase - Change in December 31,
(M$) 2022 Decrease fair value 2022
Enphase Energy Inc. 457 (579) 122 -
Other shares at fair value through other comprehensive income (unit value < $50M) 116 13 (10) 119
Equity instruments recorded at fair value other comprehensive income 573 (566) 112 119
BTC Limited 14 - (9) 5
Hubei Cathay Smart Energy Fund 36 7 11 54
Other shares at fair value through profit and loss (unit value < $50M) 1,002 (54) (75) 873
Equity instruments recorded at fair value profit and loss 1,052 (47) (73) 932
TOTAL EQUITY INSTRUMENTS 1,625 (613) 39 1,051

As of As of
As of December 31, 2021 January 1, Increase - Change in December 31,
(M$) 2021 Decrease fair value 2021
Enphase Energy Inc. 613 (177) 21 457
Tellurian Investments Inc. 57 (111) 54 -
Other shares at fair value through other comprehensive income (unit value < $50M) 113 12 (9) 116
Equity instruments recorded at fair value other comprehensive income 783 (276) 66 573
BBPP 58 (58) — —
BTC Limited 27 — (13) 14
Hubei Cathay Smart Energy Fund 36 1 (1) 36
Other shares at fair value through profit and loss (unit value < $50M) 1,103 (107) 6 1,002
Equity instruments recorded at fair value profit and loss 1,224 (164) (8) 1,052
TOTAL EQUITY INSTRUMENTS 2,007 (440) 58 1,625
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8.3 Related parties

The main transactions as well as receivable and payable balances with related parties (principally non-consolidated subsidiaries and equity affiliates) are
detailed as follows:

As of December 31,

(M$) 2023 2022 2021
Balance sheet

Receivables

Debtors and other debtors 1,144 1,231 809
Loans (excl. loans to equity accounted for affiliates) 232 184 113
Payables

Creditors and other creditors 1,068 1,610 1,347
Debts 1 5 2
For the year ended December 31,

(M$) 2023 2022 2021
Statement of income

Sales 7,222 6,806 4,250
Purchases (15,574) (25,656) (13,473)
Financial income 3 3 =
Financial expense (5) 9) (8)

8.4 Compensation for the administration and management bodies

The aggregated amount of direct and indirect compensation accounted by the French and foreign affiliates of the Company, for all executive officers of
TotalEnergies as of December 31 and for the members of the Board of Directors who are employees of TotalEnergies, is detailed below.

As of December 31, 2023, December 31, 2022, and December 31, 2021, TotalEnergies Executive Officers are the members of the Executive Committee, i.e.
eight people and there are three employees members of the Board of Directors.

For the year ended December 31,

(M$) 2023 2022 2021
Number of people 11 11 1"
Direct or indirect compensation 13.9 12.4 11.9
Pension expenses (@) 35 1.9 1.4
Share-based payments expense (IFRS 2) ) 8.7 7.7 4.9

(@)  The benefits provided for Executive Officers of the Company and the members of the Board of Directors, who are employees of the Company, include severance to be paid upon retirement,
supplementary pension schemes and insurance plans, which represent a commitment of $82.9 million as of December 31, 2023 (against $64.3 million as of December 31, 2022 and $90.7 million as of
December 31, 2021). Converted into Euros, this commitment amounts to €75 million as of December 31, 2023 (against €60.3 million as of December 31, 2022 and €80.1 million as of December 31,
2021). The increase is related to the decrease in discount rates.

(b)  Share-based payments expense computed for the Executive Officers and the members of the Board of Directors who are employees of TotalEnergies and based on the principles of IFRS 2 “Share-based
payments” described in Note 9.

The compensation allocated to members of the Board of Directors as directors’ fees totaled $2 million in 2023 ($1.84 million in 2022 and $2.06 million in
2021).

Note 9 Shareholders’ equity and share-based payments

9.1 SHAREHOLDERS’ EQUITY

Number of TotalEnergies shares and rights attached

As of December 31, 2023, the share capital of TotalEnergies SE amounts to €6,030,629,587.50, divided into 2,412,251,835 shares, with a par value of €2.50.
There is only one category of shares. The shares may be held in either registered or bearer form.

The authorized share capital amounts to 3,436,374,353 shares as of December 31, 2023, compared to 3,664,966,081 shares as of December 31, 2022 and
3,686,636,841 shares as of December 31, 2021.

It was decided, at the Shareholders’ Meeting of May 26, 2023, in accordance with Article L. 22-10-46 of the French Commercial Code, to abolish the double
voting rights. As of December 31, 2023, no double voting rights are attached to the Company’s shares.

Pursuant to the Corporation’s bylaws (Statutes), no shareholder may cast a vote at a Shareholders’ Meeting, either by himself or through an agent,
representing more than 10% of the total voting rights for the Corporation’s shares. This limit applies to the aggregated amount of voting rights held directly,
indirectly or through voting proxies.

These restrictions no longer apply if any individual or entity, acting alone or in concert, acquires at least two-thirds of the total share capital of the Corporation.
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Share cancellation

The Board of Directors, pursuant to the authorization granted by the Extraordinary Shareholders’ Meeting on May 26, 2017, in the thirteenth resolution and
renewed by the twenty - third resolution of the Extraordinary Shareholders’ Meeting on May 25, 2022 to reduce, on one or more occasions, the Corporation’s
share capital by cancelling shares, in accordance with the provisions of Articles L. 225-209 (became L. 22-10-62) and L. 225-213 of the French Commercial
Code, has proceeded with the following cancellation of TotalEnergies shares:

Percentage
Number of shares bought back and cancelled of the share
Board of Directors’ for the purpose of the shareholder policy capital
Fiscal year decision date cancelled(@
2023 September 21, 2023®) 86,012,344 shares bought back between January 2 and August 24, 2023 3.44 %
2023 February 7, 2023 128,869,261 shares bought back between February 11 and December 15, 4.92 %
2022
2022 February 9, 2022 30,665,526 shares bought back between November 8 and December 22, 1.16 %
2021
2021 February 8, 2021 23,284,409 shares bought back between October 31, 2019 and March 9, 0.88 %
2020

(@ Percentage of the share capital that the cancelled shares represented on the operations’ date.
() With effect as at 2023, September 25.

Under the terms of the twenty-third resolution of the General Meeting of Shareholders of May 25, 2022, the Board of Directors is authorized to cancel the
shares of the Company within the limit of 10% of the capital of the Company existing on the date of the operation per period of 24 months.

Variation of the number of shares composing the share capital

AS OF DECEMBER 31, 2020 (@ 2,653,124,025
Capital reduction by cancellation of treasury shares (23,284,409)
2021 Capital increase reserved for employees 10,589,713
AS OF DECEMBER 31, 2021 ® 2,640,429,329
Capital reduction by cancellation of treasury shares (30,665,526)
Deferred contribution pursuant to the 2017 capital increase reserved for employees 9,471
2022 Capital increase reserved for employees 9,358,011
AS OF DECEMBER 31, 2022 (°) 2,619,131,285
Capital reduction by cancellation of treasury shares (214,881,605)
2023 Capital increase reserved for employees 8,002,155
AS OF DECEMBER 31, 2023 ) 2,412,251,835

(a) Including 24,392,703 treasury shares deducted from consolidated shareholders’ equity.
(b)  Including 33,841,104 treasury shares deducted from consolidated shareholders’ equity.
(c) Including 137,187,667 treasury shares deducted from consolidated shareholders’ equity.
(d) Including 60,543,213 treasury shares deducted from consolidated shareholders’ equity.

Capital increase reserved for employees

The Extraordinary Shareholders’ Meeting (“ESM”) of May 26, 2023, in its sixteenth resolution, granted the authority to the Board of Directors to carry out, a
capital increase, in one or more occasions within a maximum period of twenty-six months, reserved to members (employees and retirees) of a company or
group savings plan (“ESOP”).

In fiscal year 2023, the Board of Directors of September 21, 2023, by virtue of the sixteenth resolution above-mentioned, decided to proceed with a capital
increase reserved for employees and retirees within the limit of 18 million shares with immediate dividend rights. On this occasion, the Board of Directors has
granted all powers to the Chairman and Chief Executive Officer to determine the opening and closing dates of the subscription period and the subscription
price. This capital increase is expected to be completed after the Shareholders’ Meeting of May 24, 2024.

During the fiscal years 2023, 2022 and 2021, the Corporation completed the following ESOP, which terms are set out below:

Fiscal year 2023 2022 2021

Date of the ESOP June 7, 2023 June 8, 2022 June 9, 2021

By virtue of 22" resolution of the ESM of 17" resolution of the ESM of 20" resolution of the ESM of
May 25, 2022 May 28, 2021 May 29, 2020

Subscriptions

Number of shares subscribed 7,760,062 9,130,380 10,376,190

Subscription price 45.60 euros 37.00 euros 30.50 euros

Free shares

Number of shares granted 242,093 227,631 213,523
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Treasury shares

Accounting principles

Treasury shares held by TotalEnergies SE, or by its subsidiaries are deducted from consolidated shareholders’ equity. Gains or losses on sales of treasury
shares are excluded from the determination of net income and are recognized in shareholders’ equity.

Number of treasury shares held by TotalEnergies SE

As of December 31, 2023 2022 2021
Number of treasury shares held by TotalEnergies SE 60,543,213 137,187,667 33,841,104
Percentage of share capital 251 % 5.24 % 1.28 %
of which shares acquired with the intention to cancel them 56,557,576 128,869,261 30,665,526
of which shares allocated to TotalEnergies share performance plans 3,887,587 8,231,365 3,103,018
of which shares intended to be allocated to new share performance or purchase options plans 98,050 87,041 72,560

Paid-in surplus

In accordance with French law, the paid-in surplus corresponds to premiums related to shares issuances, contributions or mergers of the parent company
which can be capitalized or used to offset losses if the legal reserve has reached its minimum required level. The amount of the paid-in surplus may also be
distributed subject to taxation except when it qualifies as a refund of shareholder contributions.

As of December 31, 2023, paid-in surplus relating to TotalEnergies SE amounted to €24,385 million (€35,099 million as of December 31, 2022 and €36,030
million as of December 31, 2021).

Reserves

Under French law, 5% of net income must be transferred to the legal reserve until the legal reserve reaches 10% of the nominal value of the share capital.
This reserve cannot be distributed to the shareholders other than upon liquidation but can be used to offset losses.

If wholly distributed, the unrestricted reserves of TotalEnergies SE would be taxed for an approximate amount of $234 million as of December 31, 2023
(8227 million as of December 31, 2022 and $362 million as of December 31, 2021) due to additional corporation tax applied on regulatory reserves so that
they become distributable.

Earnings per share

Accounting principles

Earnings per share is calculated by dividing net income (TotalEnergies share) by the weighted-average number of common shares outstanding during the
period, excluding TotalEnergies shares held by TotalEnergies SE (Treasury shares) which are deducted from consolidated shareholders’ equity.

Diluted earnings per share is calculated by dividing net income (TotalEnergies share) by the fully-diluted weighted-average number of common shares
outstanding during the period. Treasury shares held by the parent company, TotalEnergies SE are deducted from consolidated shareholders’ equity. This
calculation also takes into account the dilutive effect of share grants and capital increases with a subscription period closing after the end of the fiscal year.

The weighted-average number of fully-diluted shares is calculated in accordance with the treasury stock method provided for by IAS 33. The proceeds,
which would be recovered in the event of an exercise of rights related to dilutive instruments, are presumed to be a share buyback at the average market
price over the period. The number of shares thereby obtained leads to a reduction in the total number of shares that would result from the exercise of
rights.

In compliance with IAS 33, earnings per share and diluted earnings per share are based on the net income after deduction of the remuneration due to the
holders of deeply subordinated notes.
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The variation of both weighted-average number of shares and weighted-average number of diluted shares, as of December 31, respectively used in the
calculation of earnings per share and fully-diluted earnings per share is detailed as follows:

2023 2022 2021
Number of shares as of January 1, 2,619,131,285 2,640,429,329 2,653,124,025
TotalEnergies shares held by TotalEnergies SE or by its subsidiaries and deducted from
shareholders’ equity (137,187,667) (33,841,104) (24,392,703)
Evolution of the number of shares during the financial year pro-rated
Final grant of TotalEnergies performance shares 5,378,956 5,152,336 3,810,430
Capital increase reserved for employees @) 4,671,946 5,465,154 6,177,333
Capital increase as payment of the scrip dividend — — —
Buyback of TotalEnergies treasury shares including: (74,633,216) (62,498,318) (7,296,460)
Shares repurchased during the fiscal year to cancel the dilution caused by the scrip dividend
payment and within the framework of the share buyback program (72,985,133) (58,621,530) (3,762,794)
Shares repurchased during the fiscal year to cover for the performance share plans (1,648,083) (3,876,788) (3,533,666)
WEIGHTED-AVERAGE NUMBER OF SHARES 2,417,361,304 2,554,707,397 2,631,422,625
Dilutive effect
Grant of TotalEnergies performance shares 14,354,523 15,890,560 14,492,673
Capital increase reserved for employees(@ 2,051,751 1,584,068 1,552,947
WEIGHTED-AVERAGE NUMBER OF DILUTED SHARES AS OF DECEMBER 31, 2,433,767,578 2,572,182,025 2,647,468,245

(a) Including the shares granted in consideration to the deferred contribution pursuant to the capital increase reserved for employees.
Earnings per share in euros

The earnings per share in euros, converted from the earnings per share in dollars, by using the average exchange rate euro/dollar, is €8.06 per share for
2023 closing (€7.51 for 2022 closing). The fully-diluted earnings per share calculated by using the same method is €8.02 per share for 2023 closing (€7.45 for
2022 closing).

Dividend

On February 7, 2024, the Board of Directors after approving the financial statements for fiscal year 2023, decided to propose to the Shareholders’ Meeting on
May 24, 2024 the distribution of an ordinary €3.01 dividend per share for fiscal year 2023. Subject to the Shareholders’ decision on May 24, 2024,
considering the first three interim dividends already decided by the Board of Directors, the final ordinary dividend for the fiscal year 2023 will be €0.79 per
share.

2023 Dividend First interim i interim Third interim Final
Amount €0.74 €0.74 €0.74 €0.79
Set date April 26, 2023 July 26, 2023 October 25, 2023 February 7, 2024
Ex-dividend date September 20, 2023 January 2, 2024 March 20, 2024 June 19, 2024
Payment date October 2, 2023 January 12, 2024 April 3, 2024 July 1, 2024

Issuances of perpetual subordinated notes

As of December 31, 2023, the amount of perpetual subordinated notes booked in TotalEnergies shareholders’ equity is $12,777 million. The coupons
attributable to the holders of these securities are recognized as a deduction from TotalEnergies shareholders’ equity for an amount of $294 million for fiscal
year 2023. The tax deduction due to these coupons is booked in the statement of income.

Based on their characteristics (mainly no mandatory repayment and no obligation to pay a coupon except under certain circumstances specified into the
documentation of the notes) and in compliance with IAS 32 standard — Financial instruments - Presentation, these notes were recorded in equity.

During the year 2023, TotalEnergies SE has fully reimbursed the nominal amount of €1,000 million of perpetual subordinated notes carrying a coupon of
2.708%, issued in October 2016, on their first call date on May 5, 2023.

The last issuance of perpetual subordinated notes in euros occurred on January 17, 2022, when TotalEnergies SE issued €1,750 million in two tranches.
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Summary of the perpetual deeply subordinated notes of TotalEnergies SE:

Perpetual deeply subordinated notes issues by

TotalEnergies SE Outstanding amount in M€ as of:

Date Amount issued (M€) Coupon (%) First call date December 31, 2023 December 31, 2022 December 31, 2021

January 17, 2022 750 3.250 % January 17, 2037 750 750 -
1,000 2.000 % April 17, 2027 1,000 1,000 -

January 25, 2021 1,500 2.125 % January 25, 2033 1,500 1,500 1,500
1,500 1.625 % January 25, 2028 1,500 1,500 1,500

September 4,

2020 1,000 2.000 %  September 4, 2030 1,000 1,000 1,000

April 4, 2019 1,500 1.750 % April 4, 2024 1,500 1,500 1,500

October 6, 2016 1,500 3.369 % October 6, 2026 1,500 1,500 1,500
1,000 2.708 % May 5, 2023 - 1,000 1,000

May 18, 2016 1,750 3.875 % May 18, 2022 - - 1,750

February 26,

2015 2,500 2.625 % _ February 26, 2025 2,500 2,500 2,500

TOTAL 11,250 12,250 12,250

Other comprehensive income

Detail of other comprehensive income showing both items potentially reclassifiable and those not potentially reclassifiable from equity to net income is

presented in the table below:

For the year ended December 31,

(M$) 2023 2022 2021

Actuarial gains and losses (114) 574 1,035

Change in fair value of investments in equity instruments (11) 112 66

Tax effect (11) (96) (411)
Currency translation adjustment generated by the parent company 2,573 (4,976) (7,202)
Sub-total items not potentially reclassifiable to profit & loss 2,437 (4,386) (6,512)
Currency translation adjustment (3,277) 1,734 4,216

— Unrealized gain/(loss) of the period (2,524) 1,974 4,380

— Less gain/(loss) included in net income 753 240 164

Cash flow hedge 2,898 (5,452) 278

— Unrealized gain/(loss) of the period 3,155 (4,190) 109

— Less gain/(loss) included in net income 257 1,262 (169)
Variation of foreign currency basis spread (11) 65 2

— Unrealized gain/(loss) of the period (37) 26 (47)
— Less gain/(loss) included in net income (26) (39) (49)
Share of other comprehensive income of equity affiliates, net amount (208) 3,497 706

— Unrealized gain/(loss) of the period (194) 1,071 626

— Less gain/(loss) included in net income 14 (2,426) (80)
Other (2) (16) (1)
Tax effect (730) 1,449 (135)
Sub-total items potentially reclassifiable to profit & loss (1,330) 1,277 5,066

TOTAL OTHER COMPREHENSIVE INCOME, NET AMOUNT 1,107 (3,109) (1,446)
The currency translation adjustment by currency is detailed in the following table:

As of December 31, 2023 Pound Other
(M$) Total Euro sterling Ruble currencies
Currency translation adjustment generated by the parent company 2,573 2,573 — — _

Currency translation adjustment (3,277) (3,174) 186 - (289)
Currency translation adjustment of equity affiliates (179) (107) (9) — (63)
TOTAL CURRENCY TRANSLATION ADJUSTMENT RECOGNIZED IN

COMPREHENSIVE INCOME (883) (708) 177 - (352)
As of December 31, 2022 Pound Other
(M$) Total Euro sterling Ruble currencies

Currency translation adjustment generated by the parent company (4,976) (4,976) _ — —

Currency translation adjustment 1,734 3,120 (592) 4 (798)
Currency translation adjustment of equity affiliates 3,002 (1,076) 31 4,247 (200)
TOTAL CURRENCY TRANSLATION ADJUSTMENT RECOGNIZED IN

COMPREHENSIVE INCOME (240) (2,932) (561) 4,251 (998)
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As of December 31, 2021 Pound Other
(M$) Total Euro sterling Ruble currencies
Currency translation adjustment generated by the parent company (7,202) (7,202) — —
Currency translation adjustment 4,216 4,654 (180) ©) (257)
Currency translation adjustment of equity affiliates 536 730 (27) (171)
TOTAL CURRENCY TRANSLATION ADJUSTMENT RECOGNIZED IN
COMPREHENSIVE INCOME (2,450) (1,818) (176) (28) (428)
Tax effects relating to each component of other comprehensive income are as follows:

2023 2022 2021

For the year ended December 31, Pre-tax Tax Net Pre-tax Tax Net Pre-tax Tax Net
(M$) amount effect amount amount effect amount effect amount
Actuarial gains and losses (114) (10) (124) 574 (106) 468 1,035 (372) 663
Change in fair value of investments in equity instruments (11) (1) (12) 112 10 122 66 (39) 27
Currency translation adjustment generated by the parent
company 2,573 — 2,573 (4,976) - (4,976)  (7,202) - (7,202)
Sub-total items not potentially reclassifiable to profit
& loss 2,448 (11) 2,437 (4,290) (96)  (4,386)  (6,101) (411) (6,512)
Currency translation adjustment (3,277) — (3,277) 1,734 — 1,734 4,216 — 4,216
Cash flow hedge 2,898 (733) 2,165 (5,452) 1,466 (3,986) 278 (130) 148
Variation of foreign currency basis spread (11) 3 (8) 65 (17) 48 2 (5) 3)
Share of other comprehensive income of equity affiliates,
net amount (208) - (208) 3,497 - 3,497 706 - 706
Other () = ) (16) - (16) () = (0}
Sub-total items potentially reclassifiable to profit &
loss (600) (730)  (1,330) (172) 1,449 1,277 5,201 (135) 5,066
TOTAL OTHER COMPREHENSIVE INCOME 1,848 (741) 1,107 (4,462) 1,353 (3,109) (900) (546)  (1,446)

Non-controlling interests

As of December 31, 2023, the subsidiaries with the most significant non-controlling interests are TotalEnergies Australia Unit Trust, TotalEnergies Gabon and

TotalEnergies E&P Congo.
9.2 Share-based payments

Accounting principles

TotalEnergies SE may grant employees share subscription or purchase options plans, performance shares plans and offer its employees the opportunity to
subscribe to reserved capital increases. These employee benefits are recognized as expenses with a corresponding credit to shareholders’ equity.

The expense is equal to the fair value of the instruments granted. The expense is recognized on a straight-line basis over the period in which the
advantages are acquired.

The fair value of the options is calculated using the Black-Scholes model at the grant date.

For performance shares plans, the fair value is calculated using the market price at the grant date after deducting the expected distribution rate during the
vesting period.

The number of allocated equity instruments can be revised during the vesting period in cases of non-compliance with performance conditions, with the
exception of those related to the market, or according to the rate of turnover of the beneficiaries.

The cost of employee-reserved capital increases is immediately expensed.

The cost of the capital increase reserved for employees consists of the cost related to the discount on the shares subscribed using the classic and/or the
leveraged schemes, the cost of the free shares and the opportunity gain for the shares subscribed using the leveraged scheme, as applicable. This

opportunity gain corresponds to the benefit of subscribing to the leveraged offer, rather than reproducing the same economic profile through the purchase
of options in the market for individual investors.
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A. TotalEnergies Performance share plans

2018 2019 2020 2021 2022 2023() Total
Date of the Shareholders’ Meeting 5/24/2016 6/1/2018 6/1/2018 6/1/2018 5/28/2021 5/26/2023
Award date 3/14/2018 3/13/2019 3/18/2020 5/28/2021 3/16/2022 5/26/2023
Date of the final award (end of the vesting
period) 3/15/2021 3/14/2022 3/20/2023 5/29/2024 3/17/2025 5/27/2026
Transfer authorized as from 3/16/2023 3/15/2024 3/21/2025 5/30/2026 3/17/2025 5/27/2026
Grant date IFRS 2 fair value 36.22 € 40.11 € 12.40 € 27.40 € 37.22 € 46.24 €
Number of performance shares
Outstanding as of January 1, 2021 5,961,865 6,352,464 6,706,888 - - - 19,021,217
Notified - - — 6,764,548 - - 6,764,548
Cancelled (1,395,555) (58,578) (52,301) (31,118) - - (1,537,552)
Finally granted (4,566,310) (4,810) (1,385) (690) - - (4,573,195)
Outstanding as of January 1, 2022 - 6,289,076 6,653,202 6,732,740 - - 19,675,018
Notified - - - - 7,353,271 - 7,353,271
Cancelled - (127,852) (65,561) (57,410) (25,090) - (275,913)
Finally granted - (6,161,224) (12,680) (13,750) (8,000) - (6,195,654)
Outstanding as of January 1, 2023 - - 6,574,961 6,661,580 7,320,181 - 20,556,722
Notified - - - - - 7,985,203 7,985,203
Cancelled - - (128,577) (98,291) (86,348) (42,040) (355,256)
Finally granted - - (6,446,384) (5,250) (5,568) (190) (6,457,392)
OUTSTANDING AS OF DECEMBER 31,
2023 - - - 6,558,039 7,228,265 7,942,973 21,729,277

(a) includes 37,000 performance shares granted on December 13, 2023 to 4 executives recruited in 2023 in accordance with the decision of the Board of
Directors on December 13, 2023 and the Shareholders' Meeting on May 26, 2023. For these performance shares, the vesting period begins on
December 13, 2023 and the final grant date is December 14, 2026, subject to the conditions set (end of the vesting period). The IFRS 2 fair value on the
grant date was €51.56.

The performance shares, which are bought back by TotalEnergies SE on the market, are finally granted to their beneficiaries after a 3-year vesting period,
from the date of the grant. The final grant is subject to a continued employment condition as well as:

- two performance conditions for the 2018 Plan;

- three performance conditions for the 2019 Plan;

- four performance conditions for the 2020 Plan;

- five performance conditions for the 2021, 2022 and 2023 Plans.
Moreover, the transfer of the performance shares finally granted under the 2018 to 2021 Plans will not be permitted until the end of a 2-year holding period
from the date of the final grant.
2023 Plan
The Board of Directors granted performance shares, with effective date May 26, 2023, as well as on December 13, 2023, to certain employees and executive
directors of TotalEnergies SE or its subsidiaries, subject to the fulfilment of the continued employment condition and five performance conditions.
The presence condition applies to all shares.

The performance conditions apply differently depending on the capacity of the beneficiaries. If all shares granted to senior executives are subject to
performance conditions, the grant of the first 150 shares to non-senior executives are not subject to the performance condition abovementioned, which will,
nonetheless, apply to any shares granted above this threshold.

The applicable performance conditions are as follows:

- For 25% of the shares, the Corporation will be ranked against its peers (ExxonMobil, Shell, BP and Chevron) based on the Total Shareholder
Return (“TSR”) during the three vesting years (2023, 2024 and 2025). The TSR criterion considered is that of the last quarter of the year, the
dividend being considered reinvested based on the closing price on the ex-dividend date;

- For 25% of the shares, the Corporation will be ranked against its peers (ExxonMobil, Shell, BP and Chevron) based on the annual variation in net
cash flow per share criterion expressed in dollars during the three vesting years (2023, 2024 and 2025);

- For 20% of the shares, the level reached by the pre-dividend organic cash breakeven in view of the objective set for the three vesting years (2023,
2024 and 2025). The pre-dividend organic cash breakeven is defined as the Brent price for which the operating cash flow before working capital
changes (MBA) covers the organic investments' . The ability of the Company to resist to the variations of the Brent barrel price is measured by this
parameter;

- For 15% of the shares, the change in the greenhouse gas (GHG) emissions on operated facilities (Scope 1+2) in relation to the achievement of the
target to reduce the GHG emissions set for 2025;

- For 15% of the shares, the change in methane emissions on operated facilities in relation to the achievement of the target to reduce methane
emissions set for 2025.

1 Organic investments: net investments excluding acquisitions, asset sales and other operations with non-controlling interests.

F-54 TotalEnergies Form 20-F 2023




Consolidated Financial Statements
Notes to the Consolidated Financial Statements

Note 9
B. Share-based payment expense
Share-based payment expense before tax was broken down as follows:
As of December 31,
(M$) 2023 2022 2021
TotalEnergies performance shares plans 217 200 129
SunPower plans @ - 23 25
Capital increase reserved for employees 74 28 14
TOTAL 291 251 168

(@Since September 30, 2022, TotalEnergies’ 50.5% subsidiary in SunPower is accounted for using the equity method in the Company’s consolidated
accounts (see Note 18 to the consolidated accounts)

The main assumptions used for the valuation of the cost of the capital increase reserved for employees in 2023 were the following:

For the year ended December 31, 2023
Date of the Board of Directors meeting that decided the issue September 22, 2022
Reference price (€) @ 56.88
Subscription price (€) ®) 45.60
Number of shares issued (in millions) © 8.00

(a)  Average of the closing prices of the TotalEnergies shares over the twenty trading sessions preceding April 26, 2023, being the date of the Chairman and CEQ’s decision setting the opening date of the
subscription period and the subscription price.

(b)  Reference price, reduced by a 20% discount and rounded off to the highest tenth of a euro.

(c) Including the free shares issued.

Note 10 Payroll, staff and employee benefits obligations

10.1 EMPLOYEE BENEFITS OBLIGATIONS

Accounting principles

In accordance with the laws and practices of each country, TotalEnergies participates in employee benefit plans offering retirement, death and disability,
healthcare and special termination benefits. These plans provide benefits based on various factors such as length of service, salaries, and contributions
made to the governmental bodies responsible for the payment of benefits.

These plans can be either defined contribution or defined benefit pension plans and may be entirely or partially funded with investments made in various
non-consolidated instruments such as mutual funds, insurance contracts, and other instruments.

For defined contribution plans, expenses correspond to the contributions paid.

Defined benefit obligations are determined according to the Projected Unit Method. Actuarial gains and losses may arise from differences between
actuarial valuation and projected commitments (depending on new calculations or assumptions) and between projected and actual return of plan assets.
Such gains and losses are recognized in the statement of comprehensive income, with no possibility to subsequently recycle them to the income
statement.

The past service cost is recorded immediately in the statement of income, whether vested or unvested.

The net periodic pension cost is recognized under “Other operating expenses”.

Liabilities for employee benefits obligations consist of the following:

As of December 31,

(M$) 2023 2022 2021
Pension benefits liabilities 1,453 1,308 1,966
Other benefits liabilities 468 467 633
Restructuring reserves (early retirement plans) 72 54 73
TOTAL 1,993 1,829 2,672
Net liabilities relating to assets held for sale — — (1)

Description of plans and risk management
TotalEnergies operates, for the benefit of its current and former employees, both defined benefit plans and defined contribution plans.
TotalEnergies recognized a charge of $167 million for defined contribution plans in 2023 ($152 million in 2022 and $145 million in 2021).

TotalEnergies’ main defined benefit pension plans are located in France, the United Kingdom, the United States, Belgium and Germany. Their main
characteristics, depending on the country-specific regulatory environment, are the following:

- the benefits are usually based on the final salary and seniority;

- they are usually funded (pension fund or insurer);

- they are usually closed to new employees who benefit from defined contribution pension plans;
- they are paid in annuity or in lump sum.

The pension benefits include also termination indemnities and early retirement benefits. The other benefits are employer contributions to post-employment
medical care.
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In order to manage the inherent risks, TotalEnergies has implemented a dedicated governance framework to ensure the supervision of the different plans.
These governance rules provide for:

TotalEnergies’ representation in key governance bodies or monitoring committees;

the principles of the funding policy;

the general investment policy, including for most plans:

the establishment of a monitoring committee to define and follow the investment strategy and performance,

the principles to be respected in term of investment allocation;

a procedure to approve the establishment of new plans or the amendment of existing plans;

the principles of administration, communication and reporting.

Change in benefit obligations and plan assets

The fair value of the defined benefit obligation and plan assets in the Consolidated Financial Statements is detailed as follows:

As of December 31, Pension k fi Other b fi

(M$) 2023 2022 2021 2023 2022 2021

Change in benefit obligation

Benefit obligation at beginning of year 8,267 1,777 13,591 467 633 700

Current service cost 178 202 247 12 15 17

Interest cost 355 195 164 20 12 8

Past service cost 47 27 (197) - 9 (1)
Settlements 2 5 3 - - =

Plan participants’ contributions 23 17 17 - 1 —

Benefits paid (563) (661) (704) (24) (22) (34)
Actuarial losses / (gains) 393 (2,502) (734) (6) (155) (11)
Foreign currency translation and other 146 (793) (610) (1) (25) (46)
Benefit obligation at year-end 8,847 8,267 11,777 468 467 633

Of which plans entirely or partially funded 8,392 7,806 11,143 - - —

Of which plans not funded 455 461 634 468 467 633

Change in fair value of plan assets

Fair value of plan assets at beginning of year (7,306) (10,231) (10,580) - - -

Interest income (332) (190) (146) — - -

Actuarial losses / (gains) (272) 2,083 (290) - - -

Settlements - 2 — = - -

Plan participants’ contributions (23) 17) (17) - - -

Employer contributions (254) (260) (303) = - -

Benefits paid 523 607 635 = - -

Foreign currency translation and other (104) 700 470 — - -

Fair value of plan assets at year-end (7,768) (7,306) (10,231) - - -

UNFUNDED STATUS 1,079 961 1,546 468 467 633

Asset ceiling 44 46 41 — — _

NET RECOGNIZED AMOUNT 1,123 1,007 1,587 468 467 633

Pension benefits and other benefits liabilities 1,453 1,308 1,966 468 467 633

Other non-current assets (330) (301) (378) = - -

Net benefit liabilities relating to assets held for sale

— 1) =

As of December 31, 2023, the contribution from the main geographical areas for the net pension liability in the balance sheet is
for the United Kingdom and 17% for the United States.

The amounts recognized in the consolidated income statement and the consolidated statement of comprehensive income
detailed as follows:

For the year ended December 31,

Pension benefits

1 93% for the Euro area, (10)%

for defined benefit plans are

Other benefits

(M$) 2023 2022 2021 2023 2022 2021
Current service cost 178 202 247 12 15 17
Past service cost 47 27 (197) - 9 (1)
Settlements 2 7 3 - — —
Net interest cost 28 5 18 20 12 8
Benefit amounts r d on profit & loss 255 241 71 32 36 24
- Actuarial (Gains) / Losses
* Effect of changes in demographic assumptions 4 1 (71) (8) 9) (8)
* Effect of changes in financial assumptions 188 (2,617) (450) (7) (138) 2
* Effect of experience adjustments 204 11 (214) 8 (8) (5)
* Actual return on plan assets (272) 2,083 (294) - — —
- Effect of asset ceiling 3) 3 5 - — —
Benefit amounts recognized on equity 121 (419) (1,024) (6) (155) (11)
TOTAL BENEFIT AMOUNTS RECOGNIZED ON COMPREHENSIVE
INCOME 376 (178) (953) 25 (119) 13
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The average duration of accrued benefits is approximately 11 years for defined pension benefits and 15 years for other benefits. TotalEnergies expects to pay

contributions of $146 million in respect of funded pension plans in 2024.

Estimated future benefits either financed from plan assets or directly paid by the employer are detailed as follows:

Estimated future payments

(M$) Pension benefits Other benefi

2024 551 25
2025 510 24
2026 536 23
2027 596 23
2028 612 22
2029-2033 3,098 111

Type of assets

Asset allocation

Pension benefits

as of December 31, 2023 2022 2021

Equity securities 27% 26% 39%

Debt securities 47% 46% 35%

Monetary 2% 3% 1%

Annuity contracts 17% 17% 17%

Real estate 7% 8% 8%

Investments on equity and debt markets are quoted on active markets.

Main actuarial assumptions and sensitivity analysis

Assumptions used to determine benefits obligations:

Pension benefits Other benefits

As of December 31, 2023 2022 2021 2023 2022 2021

Discount rate (weighted average for all regions) 3.89% 4.39% 1.82% 4.26% 4.45% 1.83%
Of which Euro zone 3.27% 3.70% 0.99% 3.30% 3.48% 1.05%
Of which United States 4.50% 4.50% 3.00% 4.50% 4.50% 3.00%
Of which United Kingdom 4.50% 4.75% 2.00% = — —

Inflation rate (weighted average for all regions) 2.49% 2.91% 2.41% — — —
Of which Euro zone 2.24% 2.49% 1.71% = — —
Of which United States 2.50% 2.50% 2.50% = — —
Of which United Kingdom 3.00% 3.25% 3.25% = — —

The discount rate retained is determined by reference to the high quality rates for AA-rated corporate bonds for a duration equivalent to that of the
obligations. It derives from a benchmark per monetary area of different market data at the closing date.
Sensitivity to inflation in respect of defined benefit pension plans is not material in the United States.

A 0.5% increase or decrease in discount rates — all other things being equal - would have the following approximate impact on the benefit obligation:

(M$)

0.5% Increase 0.5% Decrease

Benefit obligation as of December 31, 2023

(490) 538

A 0.5% increase or decrease in inflation rates — all other things being equal - would have the following approximate impact on the benefit obligation:

(M$)

0.5% Increase 0.5% Decrease

Benefit obligation as of December 31, 2023

300 (290)
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10.2 Payroll and staff

For the year ended December 31, 2023 2022 2021
Personnel expenses (M$)
Wages and salaries (including social charges) 9,210 9,002 9,207

TotalEnergies employees at December 31,
France (DROM COM includ.)

e Management 14,675 14,130 13,903
e Other 20,831 20,829 21,232
International

o Management 19,470 18,183 17,346
e Other 47,603 48,137 48,828
TOTAL 102,579 101,279 101,309

The number of employees includes only employees of fully consolidated subsidiaries.

Note 11 Income taxes

Accounting principles
Income taxes disclosed in the statement of income include current tax expense (or income) and deferred tax expense (or income).
Current tax expense (or income) are the estimated amount of the tax due for the taxable income of the period.

Deferred income taxes are recorded based on the temporary differences between the carrying amounts of assets and liabilities recorded in the balance
sheet and their tax bases, and on carry-forwards of unused tax losses and other tax credits.

Deferred tax assets and liabilities are measured using the tax rates that have been enacted or substantially enacted at the balance sheet date. The tax
rates used depend on the timing of reversals of temporary differences, tax losses and other tax credits. The effect of a change in tax rate is recognized
either in the Consolidated Statement of Income or in shareholders’ equity depending on the item it relates to.

Deferred tax resulting from temporary differences between the carrying amounts of equity-method investments and their tax bases are recognized. The
deferred tax calculation is based on the expected future tax effect (dividend distribution rate or tax rate on capital gains).

Income taxes are detailed as follows:

For the year ended December 31,

(M$) 2023 2022 2021
Current income taxes (12,745) (19,825) (8,158)
Deferred income taxes (556) (2,417) (1,429)
TOTAL INCOME TAXES (13,301) (22,242) (9,587)

Before netting deferred tax assets and liabilities by fiscal entity, the components of deferred tax balances are as follows:

As of December 31,

(M$) 2023 2022 2021
Net operating losses and tax carry forwards 3,098 3,600 5,129
Employee benefits 415 409 586
Other temporary non-deductible provisions 7,569 8,813 8,235
Differences in depreciations (15,443) (14,692) (15,233)
Other temporary tax deductions (3,909) (4,102) (4,221)
NET DEFERRED TAX LIABILITY (8,270) (5,972) (5,504)

The reserves of TotalEnergies subsidiaries that would be taxable if distributed but for which no distribution is planned, and for which no deferred tax liability
has therefore been recognized, totaled $1,407 million as of December 31, 2023.

Deferred tax assets not recognized as of December 31, 2023, amount to $3,060 million as their future recovery was not regarded as probable given the
expected results of the entities. Particularly in the Exploration & Production segment, when the affiliate or the field concerned is in its exploration phase, the
net operating losses created during this phase will be useable only if a final investment and development decision is made. Accordingly, the time limit for the
utilization of those net operating losses is not known.

Deferred tax assets not recognized relate notably to France for an amount of $1,072 million and to Australia for an amount of $222 million.
After netting deferred tax assets and liabilities by fiscal entity, deferred taxes are presented on the balance sheet as follows:

As of December 31,

(M8$) 2023 2022 2021
Deferred tax assets 3,418 5,049 5,400
Deferred tax liabilities (11,688) (11,021) (10,904)
NET AMOUNT (8,270) (5,972) (5,504)
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The net deferred tax variation in the balance sheet is analyzed as follows:
As of December 31,
(M$) 2023 2022 2021
Opening balance (5,972) (5,504) (3,310)
Deferred tax on income (556) (2,417) (1,429)
Deferred tax on shareholders’ equity (@) (741) 1,353 (546)
Changes in scope of consolidation and others (1,102) 218 (315)
Currency translation adjustment 101 378 96
CLOSING BALANCE (8,270) (5,972) (5,504)

(a)  This amount includes mainly deferred taxes on actuarial gains and losses, current income taxes and deferred taxes for changes in fair value of investments inequity instruments, as well as deferred taxes
related to the cash flow hedge (see Note 9 to the Consolidated Financial Statements).

Reconciliation between provision for income taxes and pre-tax income

For the year ended December 31,

(M$) 2023 2022 2021
Consolidated net income 21,510 21,044 16,366
Income taxes 13,301 22,242 9,587
Pre-tax income 34,811 43,286 25,953
French statutory tax rate 25.83% 25.83% 28.41%
Theoretical tax charge (8,992) (11,181) (7,373)
Difference between French and foreign income tax rates (5,925) (9,625) (3,754)
Tax effect of equity in income (loss) of affiliates 477 (489) 977
Permanent differences 800 (676) 738
Adjustments on prior years income taxes 54 64 109
Adjustments on deferred tax related to changes in tax rates 216 (610) (119)
Variation of deferred tax assets not recognized 69 275 (165)
INCOME TAXES IN THE STATEMENT OF INCOME (13,301) (22,242) (9,587)

The French statutory tax rate includes the standard corporate tax rate (25%), additional and exceptional applicable taxes that bring the overall tax rate to
25.83% in 2023 (versus 25.83% in 2022 and 28.41% in 2021).

Permanent differences are mainly due to impairment of goodwill and to dividends from non-consolidated companies as well as the specific taxation rules
applicable to certain activities.

Schedule of losses and tax credits carried forward
TotalEnergies has deferred tax assets related to losses and carried forward tax credits which expire according to the following years:

As of December 31,

(M$) 2023 2022 2021
2022 = - 27
2023 = 4 1
2024 2 2 5
2025 2 4 25
2026 8 8 1,652
2027®) 3 1,220 -
2028 and after 1,201 - -
Unlimited 1,882 2,362 3,419
TOTAL 3,098 3,600 5,129

(a) 2026 and after for 2021.
(b) 2027 and after for 2022.

As of December 31, 2023 the schedule of deferred tax assets related to carried forward tax credits on net operating losses for the main countries is as
follows:

Tax
As of December 31, 2023 United
(M$) Kazakhstan France Australia States
2024 — — — _
2025 — — — —
2026 — — — _
2027 — — — —
2028 and after 2 — — 322
Unlimited 834 732 667 338
TOTAL 836 732 667 660
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Note 12 Provisions and other non-current liabilities

12.1 PROVISIONS AND OTHER NON-CURRENT LIABILITIES

Accounting principles

A provision is recognized when TotalEnergies has a present obligation, legal or constructive, as a result of a past event for which it is probable that an
outflow of resources will be required and when a reliable estimate can be made regarding the amount of the obligation. The amount of the liability
corresponds to the best possible estimate.

Provisions and non-current liabilities are comprised of liabilities for which the amount and the timing are uncertain. They arise from environmental risks,
legal and tax risks, litigation and other risks.

As of December 31,

(M$) 2023 2022 2021
Litigations and accrued penalty claims 476 529 285
Provisions for environmental contingencies 750 751 812
Asset retirement obligations 11,585 13,110 14,976
Other non-current provisions 3,588 3,633 2,766

of which restructuring activities 228 282 506

of which financial risks related to non-consolidated and equity accounted for affiliates 1,708 1,582 265

of which contingency reserve on solar panels warranties (SunPower) — — 83
Other non-current liabilities 4,858 3,379 1,430
TOTAL 21,257 21,402 20,269

In 2023, litigation reserves amount to $476 million of which $276 million in the Exploration & Production, notably in Brazil, Bolivia and Angola, and $91 million
in Refining & Chemicals.

In 2022, litigation reserves amounted to $529 million of which $257 million in the Exploration & Production, notably in Brazil, Bolivia and Angola, and $159
million in Refining & Chemicals.

In 2021, litigation reserves amounted to $285 million of which $192 million in the Exploration & Production, notably in Brazil, Bolivia and Angola.
Other non-current liabilities mainly include debts whose maturity is more than one year related to fixed assets acquisitions.
Changes in provisions and other non-current liabilities

Changes in provisions and other non-current liabilities are as follows:

Currency

As of translation As of

(M$) January, 1 All Reversals dj Other D ber, 31
2023 21,402 1,269 (1,315) 212 (311) 21,257
of which provisions for financial risks - 18 (29) - - -

of which asset retirement obligations - 524 (339) - - -

of which provisions for environmental contingencies - 117 (158) - - -

of which provisions for restructuring of activities — 69 (138) - - -
2022 20,269 2,724 (1,397) (834) 640 21,402
of which provisions for financial risks - 1,363 (15) - - -

of which asset retirement obligations - 430 (418) - - -

of which provisions for environmental contingencies - 97 (133) - - -

of which provisions for restructuring of activities — 31 (230) - - =
2021 20,925 1,446 (1,560) (404)  (138) 20,269
of which provisions for financial risks - - - - - -

of which asset retirement obligations - 449 (527) - - -

of which provisions for environmental contingencies - 43 (178) - - -

of which provisions for restructuring of activities - 415 (178) - - -
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Asset retirement obligations

Accounting principles

Asset retirement obligations, which result from a legal or constructive obligation, are recognized based on a reasonable estimate in the period in which the
obligation arises.

The associated asset retirement costs are capitalized as part of the carrying amount of the underlying asset and depreciated over the useful life of this
asset.

An entity is required to measure changes in the liability for an asset retirement obligation due to the passage of time (accretion) by applying a discount rate
to the amount of the liability. Given the long-term nature of expenditures related to our asset retirement obligations, the rate is determined by reference to
the rates of high quality AA-rated corporate bonds on the USD area for a long-term horizon. The increase of the provision due to the passage of time is
recognized as “Other financial expense”.

The discount rate used for the valuation of asset retirement obligation is 5% in 2023 and 4% in 2022 and 3% in 2021 (the expenses are estimated at current
currency values with an inflation rate of 2% in 2023 and 2% in 2022 and 1.5% in 2021).

A decrease of 0.5% of this rate would increase the asset retirement obligation by $846 million, with a corresponding impact in tangible assets, and with a
negative impact of approximately $80 million on the following years net income. Conversely, an increase of 0.5% would have a nearly symmetrical impact
compared to the effect of the decrease of 0.5%.

Changes in the asset retirement obligation are as follows:

Spending on Currency
As of Revision in New existing translation As of
(M$) January 1, Accretion i obligations igati adjt it Other December 31,
2023 13,110 524 (1,499) 108 (339) 101 (420) 11,585
2022 14,976 430 (1,172) 198 (418) (663) (241) 13,110
2021 15,368 449 (109) 228 (527) (194) (239) 14,976

12.2 OTHER RISKS AND CONTINGENT LIABILITIES

There are no governmental, legal or arbitration proceedings, including any proceeding of which the Corporation is aware that are pending or threatened
against the Corporation, that could have, or could have had during the last 12 months, a material impact on TotalEnergies’ financial situation or profitability.

Described below are the main administrative, legal and arbitration proceedings in which the Corporation and the other entities of TotalEnergies are involved.

FERC

The Office of Enforcement of the U.S. Federal Energy Regulatory Commission (FERC) began in 2015 an investigation in connection with the natural gas
trading activities in the United States of TotalEnergies Gas & Power North America, Inc. (TGPNA), a U.S. subsidiary of TotalEnergies. The investigation
covered transactions made by TGPNA between June 2009 and June 2012 on the natural gas market. TGPNA received a Notice of Alleged Violations from
FERC on September 21, 2015. On April 28, 2016, FERC issued an order to show cause to TGPNA and two of its former employees, and to the Corporation
and TotalEnergies Gas & Power Ltd., regarding the same facts. The case was remanded on July 15, 2021 to the FERC Administrative Judge for hearing and
consideration on the merits. TGPNA brought a claim to the U.S. District Court for the District of Texas in December 2022 disputing the constitutionality of
FERC’s administrative procedure; the U.S. District Court for the District of Texas ordered a stay of the case in the course of 2023, pending decisions by the
U.S. Supreme Court in another cases involving similar constitutional issues. TGPNA contests the claims brought against it.

DISPUTE RELATING TO CLIMATE

In France, the Corporation was summoned in January 2020 before Nanterre’s Civil Court of Justice by certain associations and local communities in order to
oblige the Company to complete its Vigilance Plan, by identifying in detail risks relating to a global warming above 1.5 °C, as well as indicating the expected
amount of future greenhouse gas emissions related to the Company’s activities and its product utilization by third parties and in order to obtain an injunction
ordering the Corporation to cease exploration and exploitation of new oil or gas fields, to reduce its oil and gas production by 2030 and 2050, and to reduce
its net direct and indirect CO, emissions by 40% in 2040 compared with 2019. This action was declared inadmissible on July 6, 2023, by the Paris Civil Court

of Justice to which the case was transferred following a new procedural law. All the claimants appealed this decision before the Paris Court of Appeal.
TotalEnergies considers that it has fulfilled its obligations under the French law on the vigilance duty.

Several associations in France brought civil and criminal actions against TotalEnergies, with the purpose of proving that since May 2021 — after the change of
name of TotalEnergies — the Corporation’s corporate communication and its publicity campaign contain environmental claims that are either false or
misleading for the consumer. TotalEnergies considers that these accusations are unfounded.

In France, on July 4, 2023, nine shareholders (two companies and 7 individuals holding a small number of the Corporation’s shares) brought an action
against the Corporation before the Nanterre Commercial Court, seeking the annulment of resolution no. 3 passed by the Corporation’s Annual Shareholders’
Meeting on May 26, 2023, recording the results for fiscal year 2022 and setting the amount of the dividend to be distributed for fiscal year 2022. The plaintiffs
essentially allege an insufficient provision for impairment of the Company’s assets in the financial statements for the fiscal year 2022, due to the insufficient
consideration of future risks and costs related to the consequences of greenhouse gas emissions emitted by its customers (scope 3) and carbon cost
assumptions presented as too low. The Corporation considers this action to be unfounded.

In the United States, U.S. subsidiaries of TotalEnergies (TotalEnergies EP USA, Inc., TotalSpecialties USA, Inc. and TotalEnergies Marketing USA, Inc.) were
summoned, amongst many companies and professional associations, in several “climate litigation” cases, seeking to establish legal liability for past
greenhouse gas emissions, and to compensate plaintiff public authorities, in particular for resulting adaptation costs. The Corporation was summoned, along
with these subsidiaries, in three of these litigations. The Corporation and its subsidiaries consider that the courts lack jurisdiction, and have many arguments
to put forward, and consider that the past and present behavior of the Corporation and its subsidiaries does not constitute a fault susceptible to give rise to
liability.
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RUSSIA

In France, two associations filed a simple complaint against the Company in October 2022 with the National Anti-Terrorist Prosecutor’s Office, due to the
continuation of some of the Company’s activities in Russia since the Russian invasion of Ukraine in 2022. The complaint, which the Corporation has not been
given access to, would accuse the Corporation — due to its 49% holding in Russian company Terneftegas, at that time 51%-owned by Novatek and operated
by said company — of complicity in war crimes committed by the Russian Air Force in Ukraine, by aiding or assisting, through the supply of kerosene to the
Russian Air Force. The Corporation — which has no direct or indirect activity vis-a-vis the sale of kerosene in Russia — has strongly rejected these
accusations, as unfounded in both law and fact?.

The complaint was dismissed by the National Anti-Terrorist Prosecutor’s Office in early January 2023.

The plaintiffs later lodged a new identical complaint in March 2023 with the application to join the proceedings as a civil party. In June 2023, the National Anti-
Terrorist Prosecutor’s Office recommended a dismissal to the Elder Magistrate in charge of criminal matters.

MOZAMBIQUE

In France, victims and heirs of deceased persons filed a complaint against the Company in October 2023 with the Nanterre Prosecutor, following the events
perpetrated by terrorists in the city of Palma in March 2021. This complaint would allege that the Corporation is liable for “unvoluntary manslaughter” and,
“failure to assist people in danger”. The Corporation considers these accusations as unfounded in both law and fact®.

1 The sale by the Company of the 49% interest in Terneftegaz announced by the Company on July 18, 2022 was finalized on September 15, 2022.
2 Please refer to the press release published by the Company on August 24, 2022 contesting the accusations made by French newspaper Le Monde.
3 Please refer to the press release published by the Company on October 11, 2023 contesting the accusations.
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Note 13 Off-balance sheet commitments and lease contracts

13.1 OFF-BALANCE SHEET COMMITMENTS AND CONTRACTUAL OBLIGATIONS

Maturity and ir

As of December 31, 2023 Less than 1 Between 1 More than 5
(M$) Total year and 5 years years
Non-current debt obligations net of hedging instruments (Note 15) 31,493 — 13,068 18,425
Current portion of non-current debt obligations net of hedging instruments (Note 15) 5,669 5,669 — —
Lease obligations (Note 13.2) 9,477 1,721 3,652 4,104
Asset retirement obligations (Note 12) 11,585 453 1,452 9,680
Contractual obligations recorded in the balance sheet 58,224 7,843 18,172 32,209
Lease obligations for low value assets, short term contracts or not yet commenced (Note 13.2) 2,221 643 1,049 529
Purchase obligations 178,772 14,536 40,850 123,386
Contractual obligations not recorded in the balance sheet 180,993 15,179 41,899 123,915
TOTAL OF CONTRACTUAL OBLIGATIONS 239,217 23,022 60,071 156,124
Guarantees given to customs authorities 2,001 1,913 47 41
Guarantees given on borrowings 19,219 582 9,506 9,131
Guarantees related to sales of businesses 312 160 — 152
Guarantees of current liabilities 67 67 - -
Guarantees to customers / suppliers 23,382 6,768 3,946 12,668
Letters of credit 3,294 3,002 270 22
Other operating commitments 20,409 8,698 1,083 10,628
TOTAL OF OTHER COMMITMENTS GIVEN 68,684 21,190 14,852 32,642
Assets received as collateral (security interests) 42 22 8 12
Sales obligations 97,436 8,470 47,178 41,788
Other commitments received 25,365 18,025 3,355 3,985
TOTAL OF COMMITMENTS RECEIVED 122,843 26,517 50,541 45,785
of which commitments given relating to joint ventures 32,846 906 10,643 21,297
of which commitments given relating to associates 97,130 850 14,676 81,604
Maturity and i t:
As of December 31, 2022 Less than 1 Between 1 More than 5
(M$) Total year and 5 years years
Non-current debt obligations net of hedging instruments (Note 15) 35,684 — 14,229 21,455
Current portion of non-current debt obligations net of hedging instruments (Note 15) 5,328 5,328 — _
Lease obligations (Note 13.2) 9,714 1,437 3,872 4,405
Asset retirement obligations (Note 12) 13,110 521 1,497 11,092
Contractual obligations recorded in the balance sheet 63,836 7,286 19,598 36,952
Lease obligations for low value assets, short term contracts or not yet commenced (Note
13.2) 1,830 783 610 437
Purchase obligations 139,050 11,286 40,516 87,248
Contractual obligations not recorded in the balance sheet 140,880 12,069 41,126 87,685
TOTAL OF CONTRACTUAL OBLIGATIONS 204,716 19,355 60,724 124,637
Guarantees given to customs authorities 2,003 1,904 53 46
Guarantees given on borrowings 20,218 2,519 5,814 11,885
Guarantees related to sales of businesses 310 157 - 153
Guarantees of current liabilities 62 61 1 -
Guarantees to customers / suppliers 23,757 3,539 2,275 17,943
Letters of credit 2,430 2,241 172 17
Other operating commitments 23,039 5,198 900 16,941
TOTAL OF OTHER COMMITMENTS GIVEN 71,819 15,619 9,215 46,985
Assets received as collateral (security interests) 45 14 10 21
Sales obligations 94,977 6,267 36,341 52,369
Other commitments received 25,650 19,261 2,817 3,572
TOTAL OF COMMITMENTS RECEIVED 120,672 25,542 39,168 55,962
of which commitments given relating to joint ventures 32,054 2,006 5,666 24,382
of which commitments given relating to associates 52,270 839 11,638 39,793
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Maturity and i 1l t:

As of December 31, 2021 Less than 1 Between 1 More than 5
(M$) Total year and 5 years years
Non-current debt obligations net of hedging instruments (Note 15) 40,311 - 16,811 23,500
Current portion of non-current debt obligations net of hedging instruments (Note 15) 5,073 5,073 - -
Lease obligations (Note 13.2) 9,034 1,390 3,321 4,323
Asset retirement obligations (Note 12) 14,976 610 1,751 12,615
Contractual obligations recorded in the balance sheet 69,394 7,073 21,883 40,438
Lease obligations for low value assets, short term contracts or not yet commenced (Note
13.2) 1,679 689 543 447
Purchase obligations 136,032 13,333 36,174 86,525
Contractual obligations not recorded in the balance sheet 137,711 14,022 36,717 86,972
TOTAL OF CONTRACTUAL OBLIGATIONS 207,105 21,095 58,600 127,410
Guarantees given to customs authorities 2,236 2,122 50 64
Guarantees given on borrowings 20,428 595 3,734 16,099
Guarantees related to sales of businesses 316 163 - 153
Guarantees of current liabilities 70 69 1 -
Guarantees to customers / suppliers 23,494 3,093 4,376 16,025
Letters of credit 2,993 2,869 122 2
Other operating commitments 21,138 3,058 1,594 16,486
TOTAL OF OTHER COMMITMENTS GIVEN 70,675 11,969 9,877 48,829
Assets received as collateral (security interests) 62 37 16 9
Sales obligations 92,555 7,565 33,271 51,719
Other commitments received 22,326 17,285 1,755 3,286
TOTAL OF COMMITMENTS RECEIVED 114,943 24,887 35,042 55,014

of which commitments given relating to joint ventures 33,373 253 7,353 25,767

of which commitments given relating to associates 34,491 727 9,110 24,654

A. Contractual obligations

Debt obligations

“Non-current debt obligations” are included in the items “Non-current financial debt” and “Non-current financial assets” of the Consolidated Balance Sheet. It
includes the non-current portion of swaps hedging bonds and excludes non-current lease obligations of $7,756 million.

The current portion of non-current debt is included in the items “Current borrowings”, “Current financial assets” and “Other current financial liabilities” of the
Consolidated Balance Sheet. It includes the current portion of swaps hedging bonds and excludes the current portion of lease obligations of $1,721 million.

The information regarding contractual obligations linked to indebtedness is presented in Note 15 to the Consolidated Financial Statements.
Lease contracts

The information regarding leases is presented in Note 13.2 to the Consolidated Financial Statements.

Asset retirement obligations

This item represents the discounted present value of Exploration & Production and Integrated LNG asset retirement obligations, primarily asset removal costs
at the completion date. The information regarding contractual obligations linked to asset retirement obligations is presented in Note 12 to the Consolidated
Financial Statements.

Purchase obligations

Purchase obligations are obligations under contractual agreements to purchase goods or services, including capital projects. These obligations are
enforceable and legally binding on the company and specify all significant terms, including the amount and the timing of the payments.

These obligations mainly include: unconditional hydrocarbon purchase contracts (except where an active, highly-liquid market exists and when the
hydrocarbons are expected to be re-sold shortly after purchase) in the Integrated LNG segment, reservation of transport capacities in pipelines, unconditional
exploration works and development works in the Exploration & Production and Integrated LNG segment, and contracts for capital investment projects in the
Refining & Chemicals segment.

B. Other commitments given

Guarantees given to customs authorities

These consist of guarantees given by TotalEnergies to customs authorities in order to guarantee the payments of taxes and excise duties on the importation
of oil and gas products, mostly in France.
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Guarantees given on borrowings

TotalEnergies guarantees bank debt and lease obligations of certain non-consolidated subsidiaries and equity affiliates. Maturity dates vary, and guarantees
will terminate on payment and/or cancellation of the obligation. A payment would be triggered by failure of the guaranteed party to fulfill its obligation covered
by the guarantee, and no assets are held as collateral for these guarantees. As of December 31, 2023, the maturities of these guarantees are up to 2047.

As of December 31, 2023, the guarantees provided by TotalEnergies SE in connection with the financing of the Mozambique LNG project amount to $4,600
million as in 2022.

As of December 31, 2023, the guarantees provided by TotalEnergies SE in connection with the financing of the Ichthys LNG project amount to $4,136 million.
As of December 31, 2022, the guarantees amounted to $4,659 million.

As of December 31, 2023, the guarantees provided by TotalEnergies SE in connection with the financing of the Yamal LNG project amount to $3,270 million.
As of December 31, 2022, the guarantees amounted to $3,483 million.

As of December 31, 2023, the guarantees provided by TotalEnergies SE in connection with the financing of the Bayport Polymers LLC project, amount to
$1,400 million. As of December 31, 2022, the guarantees amounted to $1,820 million.

As of December 31, 2023, the guarantees provided by TotalEnergies Holdings in connection with the financing of the Seagreen project, amount to $1,273
million. As of December 31, 2022, the guarantees amounted to $1,204 million.

As of December 31, 2023, the guarantees provided by TotalEnergies SE in connection with the financing of the Arctic LNG2 project amount to $1,050 million.
As of December 31, 2022, the guarantees amounted to $1,013 million.

As of December 31, 2023, TotalEnergies SE has confirmed guarantees for TotalEnergies Refining Saudi Arabia SAS shareholders’ advances for an amount
of $1,025 million as in 2022.

As of December 31, 2023, the guarantee provided by TotalEnergies Holdings in connection with the financing of the Rio Grande LNG project amount to $800
million.

Indemnities related to sales of businesses

In the ordinary course of business, TotalEnergies executes contracts involving standard indemnities for the oil industry and indemnities specific to
transactions such as sales of businesses. These indemnities might include claims against any of the following: environmental, tax and shareholder matters,
intellectual property rights, governmental regulations and employment-related matters, and commercial contractual relationships. Performance under these
indemnities would generally be triggered by a breach of terms of the contract or by a third party claim. TotalEnergies regularly evaluates the probability of
having to incur costs associated with these indemnities.

Other guarantees given

Non-consolidated subsidiaries

TotalEnergies also guarantees the current liabilities of certain non-consolidated subsidiaries. Performance under these guarantees would be triggered by a
financial default of the entity.

Operating agreements

As part of normal ongoing business operations and consistent with generally accepted industry practices, TotalEnergies enters into numerous agreements
with other parties. These commitments are often entered into for commercial purposes, for regulatory purposes or for other operating agreements.

C. Commitments received

Sales obligations

These amounts represent binding obligations to sell goods, including in particular hydrocarbon sales contracts (except where an active, highly-liquid market
exists and when the volumes are expected to be re-sold shortly after purchase).

13.2 LEASE CONTRACTS

Accounting principles

A lease contract is a contract that grants lessee the right to use an identified asset for a specified period of time in exchange for consideration. At lease
inception, an asset corresponding to right of use and a debt are recognized in the lessee’s balance sheet. Carrying value of right of use corresponds to
present value of future lease payments plus any direct costs incurred for concluding the contract. Lease debt is recorded as a liability in the balance sheet
under financial debts. Rights of use are depreciated over the useful lives applied by TotalEnergies.

Leases that are of short duration or that relate to low value assets are not recorded in the balance sheet, in accordance with the exemptions in the
standard. They are presented as off-balance sheet commitments.

TotalEnergies mainly leases real estate, service stations, ships, and other equipment (see Note 7 to the Consolidated Financial Statements).
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The future minimum lease payments on leases to which TotalEnergies is committed are as follows:

For the year ended December 31, 2023 Leases recorded in
(M$) E pted contracts balance sheet
2024 643 2,473
2025 406 1,607
2026 249 1,384
2027 231 1,142
2028 163 1,007
2029 and beyond 529 6,188
Total minimum payments 2,221 13,801
Less financial expenses (4,324)
Nominal value of contracts 9,477
Less current portion of lease contracts (Note 15) (1,721)
Non-current lease liabilities 7,756
For the year ended December 31, 2022 Leases recorded in
(M$) pted contracts balance sheet
2023 783 2,189
2024 190 1,646
2025 154 1,255
2026 137 1,140
2027 129 993
2028 and beyond 437 6,053
Total minimum payments 1,830 13,276
Less financial expenses (3,562)
Nominal value of contracts 9,714
Less current portion of lease contracts (Note 15) (1,437)
Non-current lease liabilities 8,277
For the year ended December 31, 2021 Leases recorded in
(M$) E pted contracts balance sheet
2022 689 1,835
2023 194 1,347
2024 136 1,199
2025 11 1,097
2026 102 1,021
2027 and beyond 447 6,017
Total minimum payments 1,679 12,516
Less financial expenses (3,482)
Nominal value of contracts 9,034
Less current portion of lease contracts (Note 15) (1,390)
Non-current lease liabilities 7,644

For the year ended December 31, 2023, rental expense recorded in the income statement and incurred under short term leases or low value assets leases
and under variable lease payments is $1,007 million and $183 million, respectively.

For the year ended December 31, 2022, rental expense recorded in the income statement and incurred under short term leases or low value assets leases
and under variable lease payments was $701 million and $151 million, respectively.

For the year ended December 31, 2021, rental expense recorded in the income statement and incurred under short team leases or low value assets leases
and under variable lease payments was $487 million and $242 million, respectively.

Other information required on lease debts, notably their maturity, is presented in Note 15 to the Consolidated Financial Statements.
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Note 14 Financial assets and liabilities analysis per instrument class and strategy

The financial assets and liabilities disclosed in the balance sheet are detailed as follows:

As of December 31, 2023 Other

(M$) Fair value through comprehensive Fair value of bonds

Assets / (Liabilities) Amortized cost P&L income hedging instruments Total Fair value
Equity affiliates: loans 4,260 302 - - 4,562 4,562
Other investments - 1,188 355 - 1,543 1,543
Non-current financial assets 1,166 414 142 673 2,395 2,395
Other non-current assets 3,983 - - - 3,983 3,983
Accounts receivable, net® 23,442 - - - 23,442 23,442
Other operating receivables 7,940 6,775 237 — 14,952 14,952
Current financial assets 5,046 1,448 — 91 6,585 6,585
Cash and cash equivalents 27,263 — — — 27,263 27,263
Total financial assets 73,100 10,127 734 764 84,725 84,725
Total non-financial assets 198,929

TOTAL ASSETS 283,654

Non-current financial debt® (38,040) (240) - (2,198) (40,478) (41,329)
Accounts payable® (41,335) - - - (41,335) (41,335)
Other operating liabilities (12,287) (7,573) (77) — (19,937) (19,937)
Current borrowings@ (9,590) — — — (9,590) (9,601)
Other current financial liabilities — (178) — (268) (446) (446)
Total financial liabilities (101,252) (7,991) (77) (2,466) (111,786) (112,648)
Total non-financial liabilities (171,868)

TOTAL LIABILITIES (283,654)

(a)  The financial debt is adjusted to the hedged risks value (currency and interest rate) as part of hedge accounting (see Note 15 to the Consolidated Financial Statements).

(b)  The impact of offsetting on accounts receivable, net is $(5,897) million and $5,897 million on accounts payable.

As of December 31, 2022 Other

(M$) Fair value through comprehensive Fair value of bonds

Assets / (Liabilities) Amortized cost P&L i hedging instruments Total Fair value
Equity affiliates: loans 3,733 — — — 3,733 3,733
Other investments — 932 119 — 1,051 1,051
Non-current financial assets 1,428 490 — 813 2,731 2,731
Other non-current assets 2,087 — — — 2,087 2,087
Accounts receivable, net(®) 24,378 — — — 24,378 24,378
Other operating receivables 8,069 19,529 691 — 28,289 28,289
Current financial assets 7,536 1,071 137 2 8,746 8,746
Cash and cash equivalents 33,026 — — — 33,026 33,026
Total financial assets 80,257 22,022 947 815 104,041 104,041
Total non-financial assets 199,823

TOTAL ASSETS 303,864

Non-current financial debt(@ (41,235) (283) _ (3.746) (45,264) (43,471)
Accounts payable®) (41,346) — — — (41,346)  (41,346)
Other operating liabilities (16,412) (17,994) (780) — (35,186) (35,186)
Current borrowings @ (15,502 — — — (15,502) (15,518)
Other current financial liabilities — (226) — (262) (488) (488)
Total financial liabilities (114,495) (18,503) (780) (4,008) (137,786) (136,009)
Total non-financial liabilities (166,078)

TOTAL LIABILITIES (303,864)

(a)  The financial debt is adjusted to the hedged risks value (currency and interest rate) as part of hedge accounting (see Note 15 to the Consolidated Financial Statements).
(b)  The impact of offsetting on accounts receivable, net is $(10,156) million and $10,156 million on accounts payable.
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As of December 31, 2021 Other

Fair value of
(M$) Fair value through comprehensive bonds

hedging

Assets / (Liabilities) Amortized cost P&L income instruments Total Fair value
Equity affiliates: loans 4,532 — — — 4,532 4,532
Other investments — 1,052 573 — 1,625 1,625
Non-current financial assets 847 770 — 787 2,404 2,404
Other non-current assets 2,419 — — — 2,419 2,419
Accounts receivable, net® 21,983 — — — 21,983 21,983
Other operating receivables 7,141 21,067 1,345 — 29,553 29,553
Current financial assets 12,001 272 — 42 12,315 12,315
Cash and cash equivalents 21,342 — — — 21,342 21,342
Total financial assets 70,265 23,161 1,918 829 96,173 96,173
Total non-financial assets 197,285
TOTAL ASSETS 293,458
Non-current financial debt(® (47,973) (41) — (1,498) (49,512) (53,144)
Accounts payable®) (36,837) — — — (36,837) (36,837)
Other operating liabilities (11,128) (15,266) (900) — (27,294) (27,294)
Current borrowings @) (15,035 — — — (15,035) (15,039)
Other current financial liabilities — (56) — (316) (372) (372)
Total financial liabilities (110,973) (15,363) (900) (1,814) (129,050) (132,686)
Total non-financial liabilities (164,408)
TOTAL LIABILITIES (293,458)

(@)  The financial debt is adjusted to the hedged risks value (currency and interest rate) as part of hedge accounting (see Note 15 to the Consolidated Financial Statements).
(b)  The impact of offsetting on accounts receivable, net is $(4,584) million and $4,584 million on accounts payable.
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15.1 FINANCIAL DEBT AND DERIVATIVE FINANCIAL INSTRUMENTS

A) Non-current financial debt and related financial instruments

As of December 31, 2023
(M$)

(Assets) / Liabilities Secured Unsecured Total
Non-current financial debt 8,427 32,051 40,478
of which hedging instruments of non-current financial debt (liabilities) - 2,198 2,198
Non-current financial assets (1,166) (1,229) (2,395)
of which hedging instruments of non-current financial debt (assets) — (673) (673)
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 7,261 30,822 38,083
Variable rate bonds or bonds after fair value hedge - 7,051 7,051
Fixed rate bonds or bonds after cash flow hedge - 22,839 22,839
Other floating rate debt 430 408 838
Other fixed rate debt 241 840 1,081
Lease obligations 7,756 - 7,756
Non-current financial assets excluding derivative financial instruments (1,166) (142) (1,308)
Non-current instruments held for trading — (174) (174)
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 7,261 30,822 38,083
As of December 31, 2022
(M$)
(Assets) / Liabilities Secured Unsecured Total
Non-current financial debt 8,329 36,935 45,264
of which hedging instruments of non-current financial debt (liabilities) — 3,746 3,746
Non-current financial assets (1,428) (1,303) (2,731)
of which hedging instruments of non-current financial debt (assets) = (813) (813)
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 6,901 35,632 42,533
Variable rate bonds or bonds after fair value hedge — 8,958 8,958
Fixed rate bonds or bonds after cash flow hedge = 26,159 26,159
Other floating rate debt 13 227 240
Other fixed rate debt 39 496 535
Lease obligations 8,277 — 8,277
Non-current financial assets excluding derivative financial instruments (1,428) — (1,428)
Non-current instruments held for trading = (208) (208)
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 6,901 35,632 42,533
As of December 31, 2021
(M$)
(Assets) / Liabilities Secured Unsecured Total
Non-current financial debt 7,720 41,792 49,512
of which hedging instruments of non-current financial debt (liabilities) — 1,498 1,498
Non-current financial assets (847) (1,557) (2,404)
of which hedging instruments of non-current financial debt (assets) — (787) (787)
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 6,873 40,235 47,108
Variable rate bonds or bonds after fair value hedge - 12,820 12,820
Fixed rate bonds or bonds after cash flow hedge — 27,147 27,147
Other floating rate debt 15 634 649
Other fixed rate debt 61 363 424
Lease obligations 7,644 - 7,644
Non-current financial assets excluding derivative financial instruments (847) (675) (1,522)
Non-current instruments held for trading — (54) (54)
NON-CURRENT NET FINANCIAL DEBT AND RELATED FINANCIAL INSTRUMENTS 6,873 40,235 47,108
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The bonds, as of December 31, 2023, after taking into account currency and interest rates swaps fair value, are detailed as follows:

Amount Amount Amount
Bonds after fair value hedge or variable rate after after after Range Range of initial current rate
bonds(@) Currency of D 31, 31, 31, of current before hedging
(M$) i 2023 2022 2021 maturities instruments
Bond usb 3,542 5,042 5,001 2024 - 2028 2.434% - 3.883 %
Bond CHF 409 407 409 2026 - 2029 0.176% - 0.298 %
Bond AUD 71 7 7 2025 4.000 %
Bond EUR 3,209 5,574 7,528 2024 - 2044 0.625% - 3.000 %
Bond GBP 929 925 1,524 2025 - 2031 1.405% - 1.750 %
Bond HKD 130 129 129 2025 2.920 %
Current portion (less than one year) (2,118) (3,890) (2,540)
Principal financing entities(b) 6,172 8,258 12,122
TotalEnergies SE
Bond = — 1,200
Current portion (less than one year) — — (1,200)
Other consolidated subsidiaries 879 700 698
TOTAL VARIABLE RATE BONDS OR BONDS AFTER FAIR
VALUE HEDGE 7,051 8,958 12,820
Amount Amount Amount
Bonds after cash flow hedge or after after after Range Range of initial current rate
fixed rate bonds Currency of D 31, 31, 31, of current before hedging
issuance 2023 2022 2021 maturities instruments
Bond EUR 15,448 15,628 15,487 2024 - 2044 0.696% - 5.125 %
Bond usD 8,301 8,783 9,941 2024 - 2060 2.829% - 3.461 %
Bond HKD 187 187 200 2026 3.088 %
Bond CHF 1,088 1,076 1,113 2024 - 2027 0.510% - 1.010 %
Bond GBP 980 985 1,004 2024 - 2026 1.250% - 1.660 %
Bond AUD (1) 2) 5 2025 4.000 %
Current portion (less than one year) (3,175) (500) (1,000)
Principal financing entities(®) 22,828 26,157 26,750
Other consolidated subsidiaries 11 2 397
TOTAL FIXED RATE BONDS OR BONDS AFTER CASH
FLOW HEDGE 22,839 26,159 27,147

(a)  The IBOR rate reform mainly impacted the bonds after fair value hedge, on principal financing entities and TotalEnergies SE, indexed on the USD LIBOR rate. At December 31, 2023, the amount of the
bonds after fair value hedge (both non-current and current portions) on principal financing entities and TotalEnergies SE is $ 8,290 million.

(b)  All debt securities issued through the following subsidiaries are fully and unconditionally guaranteed by TotalEnergies SE as to payment of principal, premium, if any, interest and any other amounts due:
- TotalEnergies Capital is a wholly and directly owned subsidiary of TotalEnergies SE (except for one share held by each director). It acts as a financing vehicle for TotalEnergies. The repayment of
its financial debt (capital, premium and interest) is fully and unconditionally guaranteed by TotalEnergies SE;
- TotalEnergies Capital Canada Ltd. is a wholly and directly owned subsidiary of TotalEnergies SE. It acted as a financing vehicle for the activities of TotalEnergies in Canada. The repayment of its
financial debt (capital, premium and interest) is fully and unconditionally guaranteed by TotalEnergies SE;
- TotalEnergies Capital International is a wholly and directly owned subsidiary of TotalEnergies SE (except for one share held by each director). It acts as a financing vehicle for TotalEnergies. The

repayment of its financial debt (capital, premium and interest) is fully and unconditionally guaranteed by TotalEnergies SE.
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Loan repayment schedule (excluding current portion)

As of December 31,

of which hedging
instruments
of non-current

Non-current

of which hedging
instruments
of non-current

Non-current net
financial debt and

2023 Non-current financial debt financial financial debt related financial
(M$) financial debt (liabilities) assets (assets) instr t %
2025 5,381 369 (434) (110) 4,947 13 %
2026 4,013 323 (304) (102) 3,709 10 %
2027 3,720 85 (349) (55) 3,371 9%
2028 4,502 304 (246) (142) 4,256 1 %
2029 and beyond 22,862 1,117 (1,062) (264) 21,800 57 %
TOTAL 40,478 2,198 (2,395) (673) 38,083 100 %
of which hedging of which hedging

instruments instruments Non-current net
As of December 31, of non-current Non-current of non-current financial debt and
2022 Non-current financial debt financial financial debt related financial
(M$) fi ial debt (liabilities) assets (: ) instr %
2024 7,251 399 (899) (56) 6,352 15 %
2025 4,701 552 (259) (168) 4,442 10 %
2026 3,465 467 (194) (107) 3,271 8 %
2027 3,522 217 (104) (17) 3,418 8 %
2028 and beyond 26,325 2,111 (1,275) (465) 25,050 59 %
TOTAL 45,264 3,746 (2,731) (813) 42,533 100 %

of which hedging of which hedging

instruments instruments Non-current net
As of December 31, of non-current Non-current of non-current financial debt and
2021 Non-current financial debt financial financial debt related financial
(M$) financial debt (liabilities) assets (assets) instr %
2023 6,143 115 (111) (51) 6,032 13 %
2024 6,506 190 (219) (103) 6,287 13 %
2025 4,471 194 (89) (51) 4,382 9%
2026 3,348 238 (71) (34) 3,277 7%
2027 and beyond 29,044 761 (1,914) (548) 27,130 58 %
TOTAL 49,512 1,498 (2,404) (787) 47,108 100 %
Analysis by currency and interest rate
These analyses take into account interest rate and foreign currency swaps to hedge non-current financial net debt.
As of December 31,
(M$) 2023 % 2022 % 2021 %
U.S. dollar 34,789 91 % 38,896 91% 44,387 94 %
Euro 2,322 6% 2,083 5% 1,708 4%
Norwegian krone 40 0% 47 0% 67 0%
Other currencies 932 3% 1,507 4% 946 2%
TOTAL 38,083 100% 42,533 100 % 47,108 100 %
As of December 31,
(M$) 2023 % 2022 % 2021 %
Fixed rate 30,311 80 % 33,533 79 % 34,353 73 %
Floating rate 7,772 20 % 9,000 21 % 12,755 27 %
TOTAL 38,083 100 % 42,533 100 % 47,108 100 %
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B) Current financial assets and liabilities

Current borrowings consist mainly of drawings on commercial papers or treasury bills and of bank loans. These instruments bear interest at rates that are
close to market rates. Current deposits beyond three months include initial margins held as part of the Company’s activities on organized markets.

As of December 31,
(M$)

(Assets) / Liabilities 2023 2022 2021
Current financial debt(® 2,377 8,997 8,846
Current lease obligations 1,721 1,437 1,390
Current portion of non-current financial debt 5,492 5,068 4,799
Current borrowings (Note 14) 9,590 15,502 15,035
Current portion of hedging instruments of debt (liabilities) 268 262 316
Other current financial instruments (liabilities) 178 226 56
Other current financial liabilities (Note 14) 446 488 372
Current deposits beyond three months (5,450) (8,127) (11,868)
Marketable securities (519) (218) (195)
Financial receivables on sub-lease, current (329) (190) (132)
Current portion of hedging instruments of debt (assets) 91) (2) (42)
Other current financial instruments (assets) (196) (209) (78)
Current financial assets (Note 14) (6,585) (8,746) (12,315)
NET CURRENT BORROWINGS 3,451 7,244 3,092

(a)  As of December 31, 2023, December 31, 2022 and December 31, 2021, current financial debt includes notably short-term negotiable debt security issued through programs fully and unconditionally

secured by TotalEnergies SE.

C) Cash flow from (used in) financing activities

The variations of financial debt are detailed as follows:

N

h

As of Change in scope, Reclassification As of
January 1, Cash including IFRS 5 Foreign Changes in Non-current / December 31,
(M$) 2023 changes i ion currency fair value Current Other 2023
Non-current financial instruments - assets(@) and non-current financial
assets (2,731) — (96) (21) 353 387 (287) (2,395)
Non-current financial debt 45,264 130 667 65 (343) (7,573) 2,268 40,478
Non-current fi ial debt and related fi ial instruments 42,533 130 571 44 10 (7,186) 1,981 38,083
Current financial instruments - assets(@) (401) 383 (1) (8) (68) (387) (134) (616)
Current borrowings 15,502 (14,660) 181 389 121 7,573 484 9,590
Current financial instruments - liabilities(2) 488 — 6 11 (59) — — 446
Current fii ial debt and related fi ial instruments 15,589 (14,277) 186 392 (6) 7,186 350 9,420
Financial debt and financial assets ified as held for sale (38) — 341 7 — — — 310
NET FINANCIAL DEBT 58,084 (14,147) 1,098 443 4 — 2,331 47,813
(a)  Fair value or cash flow hedge instruments and other non-hedge debt-related derivative instruments.
Non-cash changes
As of Change in scope, Reclassification As of
January 1, Cash including IFRS 5 Foreign Changes in Non-current / December 31,
(M$) 2022 changes ion currency fair value Current Other 2022
Non-current financial Instruments - assets(@ and non-current financial
assets (2,404) — 24 52 (448) 198 (153) (2,731)
Non-current financial debt 49,512 1,108 (696) (225) 175 (6,981) 2,371 45,264
Non-current financial debt and related financial instruments 47,108 1,108 (672) A73) (273) (6,783) 2,218 42,533
Current financial instruments - assets(a) (252) 264 — 6 (97) (198) (124) (401)
Current borrowings 15,035 (6,337) (316) (106) (69) 6,981 314 15,502
Current financial instruments - liabilities(@) 372 — — 9) 125 — — 488
Current financial debt and related financial instruments 15,155 (6,073) 316) (109) @) 6,783 190 15,589
Financial debt and financial assets classified as held for sale (4) — (34) — — — — (38)
L DEBT 62,259 (4,965) 1,022) 282) 14) = 2,408 58,084
(a) Fair value or cash flow hedge instruments and other non-hedge debt-related derivative instruments.
Non-cash
As of Change in scope, Reclassification As of
January 1, Cash including IFRS 5 Foreign Changes in Non-current / December 31,
(M$) 2021 changes ion currency fair value Current Other 2021
Non-current financial instruments - assets (@) and non-current
financial assets (4,781) (290) 1 64 2,432 188 (18) (2,404)
Non-current financial debt 60,203 (359) (58) (183) (2,377) (9.254) 1,540 49,512
Non-current fi ial debt and related fi ial instruments 55,422 (649) (57) (119) 55 (9,066) 1,522 47,108
Current financial instruments - assets(@) (194) 191 — 8 (45) (188) (24) (252)
Current borrowings 17,099 (11,047) 15 (283) (158) 9,254 155 15,035
Current financial instruments - liabilities(2) 203 — 1 (11) 179 — — 372
Current ial debt and related fi ial instruments 17,108 (10,856) 16 (286) (24) 9,066 131 15,155
Financial debt and financial assets classified as held for sale 313 — (306) (11) — — — (4)
NET FINANCIAL DEBT 72,843 (11,505) (347) (416) 31 — 1,653 62,259

(a) Fair value or cash flow hedge instruments and other non-hedge debt-related derivative instruments.
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Monetary changes in non-current financial debt are detailed as follows:
For the year ended December 31,
(M$) 2023 2022 2021
Issuance of non-current debt 189 1,148 808
Repayment of non-current debt (59) (40) (1,167)
NET AMOUNT 130 1,108 (359)

D) Cash and cash equivalents

Accounting principles

and are subject to insignificant risks of changes in value.

Investments with maturity greater than three months and less than twelve months are shown under “Current financial assets”.

Cash and cash equivalents are composed of cash on hand and highly liquid short-term investments that are easily convertible into known amounts of cash

Changes in current financial assets and liabilities are included in the financing activities section of the consolidated statement of cash flows.

Cash and cash equivalents are detailed as follows:

For the year ended December 31,

(M$) 2023 2022 2021
Cash 16,956 14,873 13,544
Cash equivalents 10,307 18,153 7,798
TOTAL 27,263 33,026 21,342

Cash equivalents are mainly composed of deposits with a maturity of less than three months, deposited in government institutions or deposit banks selected

in accordance with strict criteria.

As of December 31, 2023, the cash and cash equivalents include $1,807 million subject to restrictions, notably due to regulatory framework or to the fact they

are owned by affiliates located in countries with exchange controls.

E) Net-debt-to-capital ratio

For its internal and external communication needs, TotalEnergies calculates a debt ratio by dividing its net financial debt excluding leases by its capital.

The ratio is calculated as follows: Net debt excluding leases / (Equity + Net debt excluding leases)

As of December 31,
(M$)

(Assets) / Liabilities 2023 2022 2021
Current borrowings@ 7,869 14,065 13,645
Other current financial liabilities 446 488 372
Current financial assets® (6,256) (8,556) (12,183)
Net financial assets and liabilities held for sale or exchange(@ 17 (38) (4)
Non-current financial debt(® 32,722 36,987 41,868
Non-current financial assets(®) (1,229) (1,303) (1,557)
Cash and cash equivalents (27,263) (33,026) (21,342)
Net financial debt excluding leases 6,306 8,617 20,799
Shareholders’ equity — TotalEnergies share 116,753 111,724 111,736
Distribution of the income based on existing shares at the closing date 2,700 2,846 3,263
Shareholders’ equity 119,453 114,570 114,999
NET-DEBT-TO-CAPITAL RATIO EXCLUDING LEASES 5.0 % 7.0 % 15.3 %

(a) Excluding lease receivables & lease debts.
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15.2 FAIR VALUE OF FINANCIAL INSTRUMENTS (EXCLUDING COMMODITY CONTRACTS)

Accounting principles

TotalEnergies uses derivative instruments to manage its exposure to risks of changes in interest rates, foreign exchange rates and commodity prices.
These financial instruments are accounted for in accordance with IFRS 9, changes in fair value of derivative instruments are recognized in the income
statement or in other comprehensive income and are recognized in the balance sheet in the accounts corresponding to their nature, according to the risk
management strategy. The derivative instruments used by TotalEnergies are the following:

- Cash management

Financial instruments used for cash management purposes are part of a hedging strategy of currency and interest rate risks within global limits set by
TotalEnergies and are considered to be held for trading. Changes in fair value are systematically recorded in the income statement. The balance sheet
value of those instruments is included in “Current financial assets” or “Other current financial liabilities”.

- Long-term financing

When an external long-term financing is set up, specifically to finance subsidiaries, and when this financing involves currency and interest rate derivatives,
these instruments are qualified as:

1) Fair value hedge of the interest rate and currency risks on the external debt financing the loans to subsidiaries. Changes in fair value of derivatives are
recognized in the income statement, as are changes in fair value of underlying financial debts and loans to subsidiaries.

The fair value of those hedging instruments of long-term financing is included in assets under “Non-current financial assets” or in liabilities under “Non-
current financial debt” for the non-current portion. The current portion (less than one year) is accounted for in “Current financial assets” or “Other
current financial liabilities”.

In case of the anticipated termination of derivative instruments accounted for as fair value hedges, the amount paid or received is recognized in the
income statement and:

e |[f this termination is due to an early cancellation of the hedged items, the adjustment previously recorded as revaluation of those hedged items is
also recognized in the income statement;

e If the hedged items remain in the balance sheet, the adjustment previously recorded as a revaluation of those hedged items is amortized over the
remaining life of those items.

In case of a change in the strategy of the hedge (fair value hedge to cash flow hedge), if the components of the initial aggregated exposure had
already been designated in a hedging relationship (FVH), TotalEnergies designates the new instrument as a hedging instrument of an aggregated
position (CFH) without having to end the initial hedging relationship.

2) Cash flow hedge when TotalEnergies implements a strategy of fixing interest rate and/or currency rate on the external debt. Changes in fair value are
recorded in other comprehensive income for the effective portion of the hedging and in the income statement for the ineffective portion of the hedging.
When the hedged transaction affects profit or loss, the fair value variations of the hedging instrument recorded in equity are also symmetrically
recycled to the income statement.

The fair value of those hedging instruments of long-term financing is included in assets under “Non-current financial assets” or in liabilities under “Non-
current financial debt” for the non-current portion. The current portion (less than one year) is accounted for in “Current financial assets” or “Other
current financial liabilities”.

If the hedging instrument expires, is sold or terminated by anticipation, gains or losses previously recognized in equity remain in equity. Amounts are
recycled to the income statement only when the hedged transaction affects profit or loss.

3) In compliance with IFRS 9, TotalEnergies has decided to recognize in a separate component of the comprehensive income the variation of foreign
currency basis spread (Cross Currency Swaps) identified in the hedging relationships qualified as fair value hedges and cash flow hedges.

- Foreign subsidiaries’ equity hedge

Certain financial instruments hedge against risks related to the equity of foreign subsidiaries whose functional currency is not the euro (mainly the dollar).

These instruments qualify as “net investment hedges” and changes in fair value are recorded in other comprehensive income under “Currency translation”

for the effective portion of the hedging and in the income statement for the ineffective portion of the hedging. Gains or losses on hedging instruments

previously recorded in equity, are reclassified to the income statement in the same period as the total or partial disposal of the foreign activity.

The fair value of these instruments is recorded under “Current financial assets” and “Other current financial liabilities”.
- Commitments to purchase shares held by non-controlling interests (put options written on minority interests)

Put options granted to non-controlling-interest shareholders are initially recognized as financial liabilities at the present value of the exercise price of the
options with a corresponding reduction in shareholders’ equity — TotalEnergies share. The financial liability is subsequently measured at fair value at each
balance sheet date in accordance with contractual clauses and any variation is recorded in the income statement (cost of debt).

A) Impact on the income statement per nature of financial instruments

Assets and liabilities from financing activities

The impact on the income statement of financing assets and liabilities mainly includes:

e  Financial income on cash, cash equivalents, and current financial assets (notably current deposits beyond three months) classified as “Loans and
receivables”;

e Financial expense of long-term subsidiaries financing, associated hedging instruments (excluding ineffective portion of the hedge detailed below)
and financial expense of short-term financing classified as “Financing liabilities and associated hedging instruments”;

e Ineffective portion of bond hedging;
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e Financial income and financial expense on lease contracts and,

e  Financial income, financial expense and fair value of derivative instruments used for cash management purposes classified as “Assets and
liabilities held for trading”.

Financial derivative instruments used for cash management purposes (interest rate and foreign exchange) are considered to be held for trading. Based on
practical documentation issues, TotalEnergies did not elect to set up hedge accounting for such instruments. The impact on income statement of the
derivatives is offset by the impact of loans and current liabilities they are related to. Therefore these transactions taken as a whole do not have a significant
impact on the Consolidated Financial Statements.

For the year ended December 31,

(M$) 2023 2022 2021
Loans and receivables 1,420 562 188
Financing liabilities and associated hedging instruments (2,190) (1,812) (1,373)
Fair value hedge (ineffective portion) 2 (5) (10)
Lease assets and obligations (499) (458) (413)
Assets and liabilities held for trading 248 470 83
IMPACT ON THE COST OF NET DEBT (1,019) (1,243) (1,525)

B) Impact of the hedging strategies

Fair value hedge instruments

The impact on the income statement of the bond hedging instruments which is recorded in the item “Financial interest on debt” in the Consolidated Statement
of Income is detailed as follows:

For the year ended December 31,

(M$) 2023 2022 2021
Revaluation impact at market value of bonds (765) 3,817 3,199
Swaps hedging bonds 767 (3,822) (3,209)
INEFFECTIVE PORTION OF THE FAIR VALUE HEDGE 2 (5) (10)

The ineffective portion is not representative of TotalEnergies’ performance considering its objective to hold swaps to maturity. The current portion of the
swaps valuation is not subject to active management.

Net investment hedge
As of December 31, 2023, 2022 and 2021 TotalEnergies had no open forward contracts held in respect of net investment hedge strategies.
Cash flow hedge

The impact on the income statement and other comprehensive income of the bonds hedging instruments qualified as cash flow hedges is detailed as follows:

For the year ended December 31,

(M$) 2023 2022 2021
Profit (Loss) recorded in other comprehensive income of the period 128 72 (167)
Recycled amount from other comprehensive income to the income statement of the period 140 (55) (113)

As of December 31, 2023, 2022 and 2021, the ineffective portion of these financial instruments is nil.
Hedging instruments and hedged items by strategy

Fair Value Hedge

The following charts regarding Fair Value Hedge, disclose by nature of hedging instruments (Interest Rate Swaps and Cross Currency Swaps):
- The nominal amounts and carrying amounts of hedging instruments;
- The carrying amounts of hedged items and cumulative FVH adjustments included in the carrying amounts of the hedged items;
- The hedged items that have ceased to be adjusted for hedging gains and losses.

For the year ended December

31,2023
(M$)
Cumulative FVH
Nominal adjustments included
amount of Carrying amount of Carrying amount of in the carrying amount Line items in the
Hedging hedging hedging instruments hedged items of the hedged items statement of
Hedged items instr t: instruments Assets Liabilities Assets Liabilities Assets Liabilities financial position
Interest Rate Financial debt /
Bonds Swaps 3,500 — (86) — (3,457) — 43 Financial assets
Cross Currency Financial debt /
Bonds Swaps 4,671 45 (559) — (4,232) — 439 Financial assets
End of hedging (before 2018) — — — — — — 10
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For the year ended
December 31, 2022
(M)

Cumulative FVH

Nominal adjustments included
amount of Carrying amount of Carrying amount of in the carrying amount Line items in the
Hedging hedging hedging instruments hedged items of the hedged items statement of
Hedged items instruments instr t: Assets Liabilities Assets Liabilities Assets Liabilities financial position
Interest Rate Financial debt /
Bonds Swaps 5,000 — (151) — (4,892) — 108 Financial assets
Cross Currency Financial debt /
Bonds Swaps 7,029 — (1,124) — (5,982) — 1,047 Financial assets
End of hedging (before 2018) — — — — — — (8)
For the year ended December
31, 2021 Cumulative FVH
(M$) Nominal adjustments included
amount of Carrying amount o Carrying amount of in the carrying amount Line items in the
Hedging hedging hedging instr t: hedged items of the hedged items statement of
Hedged items instr t: instruments Assets Liabilities Assets Liabilities Assets Liabilities financial position
Interest Rate Financial debt /
Bonds Swaps 6,767 303 (36) — (7,037) — (837) Financial assets
Cross
Currency Financial debt /
Bonds Swaps 9,566 154 (382) — (8,865) — 701 Financial assets
End of hedging (before 2018) — — — — — — (27)

Cash Flow Hedge

The following charts regarding Cash Flow Hedge disclose the nominal amounts and carrying amounts by nature of hedging instruments (Interest Rate Swaps

and Cross Currency Swaps).

According to IFRS 9, there is no accounting entry related to Cash Flow Hedge on hedged items.

Nominal
Nature of amount of Carrying amount of Line items in the
For the year ended December 31, 2023 hedging hedging hedging instruments statement of
(M$) instr t: instruments Assets Liabilities financial position
Interest Rate Financial debt /
Bonds Swaps 12,023 611 — Financial assets
Cross Currency Financial debt /
Bonds Swaps 17,511 108 (1,821) Financial assets
Nominal
Nature of amount of Carrying amount of Line items in the
For the year ended December 31, 2022 hedging hedging hedging instruments statement of
(M$) instr t: instruments Assets Liabilities financial position
Interest Rate Financial debt /
Bonds Swaps 12,782 815 (2) Financial assets
Cross Currency Financial debt /
Bonds Swaps 17,511 — (2,731) Financial assets
Nominal
Nature of amount of Carrying amount of Line items in the
For the year ended December 31, 2021 hedging hedging hedging instruments statement of
(M$) instr instruments Assets Liabilities financial position
Interest Rate Financial debt /
Bonds Swaps 12,782 — (736) Financial assets
Cross Currency Financial debt /
Bonds Swaps 17,511 372 (660) Financial assets
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C) Maturity of derivative instruments
The maturity of the notional amounts of derivative instruments, excluding the commodity contracts, is detailed in the following table:
For the year ended December 31, 2023 Notional Notional value schedule
(M$) Fair value Fair 2025 2029
Assets / (Li value 2024 value and beyond 2025 2026 2027 2028 and beyond
Fair value hedge
Swaps hedging bonds (assets) — 250 45 403
Swaps hedging bonds (liabilities) (75) 1,837 (570) 5,681
Total swaps hedging bonds - Fair value hedge (75) 2,087 (525) 6,084 1,630 202 820 1,000 2,432
Cash flow hedge
Swaps hedging bonds (assets) 91 2,114 628 14,830
Swaps hedging bonds (liabilities) (193) 1,574 (1,628) 11,016
Total swaps hedging bonds - Cash flow hedge (102) 3,688 (1,000) 25,846 4,509 4,153 2,135 4,686 10,363
Forward exchange contracts related to operating activities (assets) 2 83 8 311
Forward exchange contracts related to operating activities (liabilities) (14) 234 2) 240
Total forward related to iviti (12) 317 6 551 285 266 — — —
Held for trading
Other interest rate swaps (assets) 149 38,415 393 7,690
Other interest rate swaps (liabilities) (94) 37,170 (208) 7,407
Total other interest rate swaps 55 75,585 185 15,097 8,692 1,580 1,500 1,908 1,417
Currency swaps and forward exchange contracts (assets) 66 10,325 21 1,071
Currency swaps and forward exchange contracts (liabilities) (84) 8,513 (32) 773
Total currency swaps and forward exchange contracts (18) 18,838 (11) 1,844 1,840 (2) 6 — —
Notional amounts set the levels of commitment and are indicative nor of a contingent gain or loss neither of a related debt.
For the year ended December 31, 2022 Notional Notional value schedule
(M$) Fair value Fair 2024 2028
Assets / (Liabilities) value 2023 value and beyond 2024 2025 2026 2027 and beyond
Fair value hedge
Swaps hedging bonds (assets) — 1,000 — —
Swaps hedging bonds (liabilities) (260) 2,858 (1,015) 8,171
Total swaps hedging bonds - Fair value hedge (260) 3,858 (1,015) 8,171 2,087 1,630 202 820 3,432
Cash flow hedge
Swaps hedging bonds (assets) 2 250 813 11,782
Swaps hedging bonds (liabilities) (2) 750 (2,731) 17,511
Total swaps hedging bonds - Cash flow hedge — 1,000 (1,918) 29,293 3,659 4,459 4,069 2,071 15,035
Forward exchange contracts related to operating activities (assets) 4 70 3 91
Forward exchange contracts related to operating activities (liabilities) (19) 187 (19) 433
Total forward related to activities (15) 257 (16) 524 524 — — — —
Held for trading
Other interest rate swaps (assets) 154 14,955 447 7,470
Other interest rate swaps (liabilities) (94) 13,236 (226) 4,128
Total other interest rate swaps 60 28,191 221 11,598 5,233 3,716 1,174 1,022 453
Currency swaps and forward exchange contracts (assets) 55 7,076 44 1,289
Currency swaps and forward exchange contracts (liabilities) (110) 15,964 (57) 839
Total currency swaps and forward exchange contracts (55) 23,040 (13) 2,128 391 1,737 —_ — —

Notional amounts set the levels of commitment and are indicative nor of a contingent gain or loss neither of a related debt.
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For the year ended December 31, 2021 Notional Notional value schedule

(M$) Fair value Fair 2023 2027
Assets / (Liabiliti value 2022 value and beyond 2023 2024 2025 2026 and beyond
Fair value hedge

Swaps hedging bonds (assets) 42 566 415 9,659

Swaps hedging bonds (liabilities) (316) 3,737 (102) 2,371

Total swaps hedging bonds - Fair value hedge (274) 4,303 313 12,030 3,858 2,087 1,630 202 4,253
Cash flow hedge

Swaps hedging bonds (assets) — — 372 7,149

Swaps hedging bonds (liabilities) — — (1,396) 23,144

Total swaps hedging bonds - Cash flow hedge — = (1,024) 30,293 1,000 3,659 4,459 4,068 17,107
Forward exchange contracts related to operating activities (assets) — 36 — —

Forward exchange contracts related to operating activities (liabilities) (8) 283 (14) 366

Total forward related to i iviti (8) 319 (14) 366 171 195 — — —
Held for trading

Other interest rate swaps (assets) 13 20,876 78 5,170

Other interest rate swaps (liabilities) (19) 6,470 (41) 2,561

Total other interest rate swaps (6) 27,346 37 7,731 1,708 2,856 2,111 751 305
Currency swaps and forward exchange contracts (assets) 65 9,769 17 367

Currency swaps and forward exchange contracts (liabilities) (37) 5,065 — (16)

Total currency swaps and forward exchange contracts 28 14,834 17 351 265 86 — — —

Notional amounts set the levels of commitment and are indicative nor of a contingent gain or loss neither of a related debt.

D) Fair value hierarchy

Accounting principles
According to IFRS 13, fair values are estimated for the majority of TotalEnergies’ financial instruments, with the exception of publicly traded equity
securities and marketable securities for which the market price is used.

Estimations of fair value, which are based on principles such as discounting future cash flows to present value, must be weighted by the fact that the value
of a financial instrument at a given time may be influenced by the market environment (liquidity especially), and also the fact that subsequent changes in
interest rates and exchange rates are not taken into account.

As a consequence, the use of different estimates, methodologies and assumptions could have a material effect on the estimated fair value amounts.
The methods used are as follows:

- Financial debts, swaps

The market value of swaps and of bonds that are hedged by those swaps has been determined on an individual basis by discounting future cash flows with
the market curves existing at year-end.

- Other financial instruments

The fair value of interest rate swaps and of FRA's (Forward Rate Agreements) is calculated by discounting future cash flows on the basis of market curves
existing at year-end after adjustment for interest accrued but unpaid. Forward exchange contracts and currency swaps are valued on the basis of a
comparison of the negotiated forward rates with the rates in effect on the financial markets at year-end for similar maturities.

Exchange options are valued based on models commonly used by the market.

The fair value hierarchy for financial instruments, excluding commodity contracts, is as follows:

Quoted prices in

active markets Prices based Prices based on
for identical on observable non observable
As of December 31, 2023 assets data data
(M$) (level 1) (level 2) (level 3) Total
Fair value hedge instruments — (600) — (600)
Cash flow hedge instruments — (1,104) — (1,104)
Assets and liabilities held for trading — 207 — 207
Equity instruments 255 — — 255
TOTAL 255 (1,497) — (1,242)
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Quoted prices in
active markets Prices based Prices based on
for identical on observable non observable
As of December 31, 2022 assets data data
(M$) (level 1) (level 2) (level 3) Total
Fair value hedge instruments — (1,275) — (1,275)
Cash flow hedge instruments — (1,950) — (1,950)
Assets and liabilities held for trading — 214 — 214
Equity instruments 33 — — 33
TOTAL 33 (3,011) — (2,978)
Quoted prices in
active markets Prices based Prices based on
for identical on observable non observable
As of December 31, 2021 assets data data
(M$) (level 1) (level 2) (level 3) Total
Fair value hedge instruments — 39 — 39
Cash flow hedge instruments — (1,052) — (1,052)
Assets and liabilities held for trading — 82 — 82
Equity instruments 501 — — 501
TOTAL 501 (931) — (430)

15.3 FINANCIAL RISKS MANAGEMENT

Financial markets related risks

As part of its financing and cash management activities, TotalEnergies uses derivative instruments to manage its exposure to changes in interest rates and
foreign exchange rates. These instruments are mainly interest rate and currency swaps. TotalEnergies may also occasionally use futures contracts and
options. These operations and their accounting treatment are detailed in Notes 14, 15.1 and 15.2 to the Consolidated Financial Statements.

Risks relative to cash management operations and to interest rate and foreign exchange financial instruments are managed according to rules set by
TotalEnergies’ General Management, which provide for regular pooling of available cash balances, open positions and management of the financial
instruments by the Treasury Department. Excess cash of TotalEnergies is deposited mainly in government institutions, banking institutions, or major
companies through deposits, reverse repurchase agreements and purchase of commercial paper. Liquidity positions and the management of financial
instruments are centralized by the Treasury Department, where they are managed by a team specialized in foreign exchange and interest rate market
transactions.

The Cash Monitoring-Management Unit within the Treasury Department monitors limits and positions per bank on a daily basis and results of the Front Office.
This unit also prepares marked-to-market valuations of used financial instruments and, when necessary, performs sensitivity analyses.

Counterparty risk

TotalEnergies has established standards for market transactions under which any banking counterparty must be approved in advance, based on an
assessment of the counterparty’s financial solidity (multi-criteria analysis including notably a review of its Credit Default Swap (CDS) level, financial credit
ratings, which must be of high standing, and general financial situation).

An overall credit limit is set for each authorised financial counterparty and is allocated amongst the affiliates and TotalEnergies’ central treasury entities,
according to TotalEnergies’ financial needs.

Reform of benchmarks risk

The transition to IBOR indices did not have a significant impact on the financial instruments managed by the Treasury Department of TotalEnergies. The USD
LIBOR maturities ceased to be published end of June 2023 and was replaced by the SOFR. Furthermore, in Europe, the Eonia rate ceased to be published
on January 3, 2022 and was replaced by the ESTR rate.

Bonds and associated derivatives impacted by the IBOR reform are presented in Note 15.1 “Financial debt and derivative financial instruments”.
Short-term interest rate exposure and cash
Cash balances, primarily composed of euros and dollars, are managed according to the guidelines established by TotalEnergies’ General Management (to

maintain an adequate level of liquidity, optimize revenue from investments considering existing interest rate yield curves, and minimize the cost of borrowing)
based on a daily interest rate benchmark, primarily through short-term interest rate swaps and short-term currency swaps.
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Interest rate risk on non-current debt

TotalEnergies’ policy consists in incurring long-term debt at a floating or fixed rate, depending on TotalEnergies’ general corporate needs and the interest rate
environment at the time of issuance, mainly in dollars or euros. Long-term interest rate and currency swaps may be entered into for the purpose of hedging
bonds at the time of issuance, synthetically resulting in the incurrence of variable or fixed rate debt. In order to partially alter the interest rate exposure of its
long-term indebtedness, TotalEnergies may also enter into long-term interest rate swaps on an ad-hoc basis.

Currency exposure
TotalEnergies generally seeks to minimize the currency exposure of each entity to its functional currency (primarily the dollar, the euro, the pound sterling and
the Norwegian krone).

For currency exposure generated by commercial activity, the hedging of revenues and costs in foreign currencies is typically performed using currency
operations on the spot market and, in some cases, on the forward market. TotalEnergies rarely hedges future cash flows, although it may use options to do
so.

With respect to currency exposure linked to non-current assets, TotalEnergies has a hedging policy of financing these assets in their functional currency.
Net short-term currency exposure is periodically monitored against limits set by TotalEnergies’ General Management.

The non-current debt described in Note 15.1 to the Consolidated Financial Statements is generally raised by the corporate treasury entities either directly in
dollars or in euros, or in other currencies which are then exchanged for dollars or euros through swap issuances to appropriately match general corporate
needs. The proceeds from these debt issuances are loaned to affiliates whose accounts are kept in dollars or in euros. Thus, the net sensitivity of these
positions to currency exposure is not significant.

TotalEnergies’ short-term currency swaps, the notional value of which appears in Note 15.2 to the Consolidated Financial Statements, are used to attempt to
optimize the centralized cash management of TotalEnergies. Thus, the sensitivity to currency fluctuations which may be induced is likewise considered
negligible.

Sensitivity analysis on interest rate and foreign exchange risk

The tables below present the potential impact of an increase or decrease of 10 basis points on the interest rate yield curves for each of the currencies on the
fair value of the current financial instruments as of December 31, 2023, 2022 and 2021.

Change in fair value due to a change in
interest rate by

Assets / (Liabilities) Carrying Estimated + 10 basis - 10 basis
(M$) fair value points points
As of December 31, 2023
Bonds (non-current portion, before swaps) (28,365) (29,216) 162 (162)
Swaps hedging bonds (liabilities) (2,198) (2,198) — —
Swaps hedging bonds (assets) 673 673 — —
Total swaps hedging bonds (assets and liabilities) (1,525) (1,525) (12) 12
Current portion of non-current debt after swaps (excluding lease obligations) (5,669) (5,680) 1) (7)
Other interest rates swaps 240 240 17 (17)
Currency swaps and forward exchange contracts (29) (29) — —
As of December 31, 2022
Bonds (non-current portion, before swaps) (32,184) (30,391) 210 (210)
Swaps hedging bonds (liabilities) (3,746) (3,746) — —
Swaps hedging bonds (assets) 813 813 — —
Total swaps hedging bonds (assets and liabilities) (2,933) (2,933) 9) 9
Current portion of non-current debt after swaps (excluding lease obligations) (5,328) (5,344) 3 (3)
Other interest rates swaps 281 281 10 (10)
Currency swaps and forward exchange contracts (68) (68) — —
As of December 31, 2021
Bonds (non-current portion, before swaps) (39,256) (42,888) 349 (349)
Swaps hedging bonds (liabilities) (1,498) (1,498) — —
Swaps hedging bonds (assets) 787 787 — —
Total swaps hedging bonds (assets and liabilities) (711) (711) (34) 34
Current portion of non-current debt after swaps (excluding lease obligations) (5,073) (5,077) 5 (5)
Other interest rates swaps 31 31 16 (16)
Currency swaps and forward exchange contracts 45 45 — —
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The impact of changes in interest rates on the cost of net debt before tax is as follows:
For the year ended December 31,
(M$) 2023 2022 2021
Cost of net debt (1,019) (1,243) (1,525)
Interest rate translation of :
+ 10 basis points 10 18 a7
- 10 basis points (10) (18) (47)

As a result of the policy for the management of currency exposure previously described, TotalEnergies’ sensitivity to currency exposure is primarily influenced
by the net equity of the subsidiaries whose functional currency is the euro and to a lesser extent, the pound sterling and the Norwegian krone.

This sensitivity is reflected in the historical evolution of the currency translation adjustment recorded in the statement of changes in consolidated
shareholders’ equity which, over the course of the last three years, is essentially related to the fluctuation of the euro, the ruble and the pound sterling and is
set forth in the table below:

Dollar / Euro exchange Dollar / Pound sterling Dollar / Ruble exchange
rates exchange rates rates

December 31, 2023 0.90 0.79 89.14
December 31, 2022 0.94 0.83 74.01
December 31, 2021 0.88 0.74 75.31
As of December 31, 2023 Pound Other
(M$) Total Euro Dollar sterling Ruble currencies
Shareholders’ equity at historical exchange rate 130,454 19,198 92,202 4,732 — 14,322
Currency translation adjustment before net investment
hedge (13,696) (7,881) — (2,285) — (3,530)
Net investment hedge — open instruments (5) (5) — — — —
Shareholders’ equity at exchange rate as of
December 31, 2023 116,753 11,312 92,202 2,447 — 10,792
As of December 31, 2022 Pound Other
(M$) Total Euro Dollar sterling Ruble currencies
Shareholders’ equity at historical exchange rate 124,560 15,835 88,902 6,258 45 13,520
Currency translation adjustment before net investment
hedge (12,831) (7,170) - (2,463) (30) (3,168)
Net investment hedge — open instruments (5) (5) - - - -
Shareholders’ equity at exchange rate as of
December 31, 2022 111,724 8,660 88,902 3,795 15 10,352
As of December 31, 2021 Pound Other
(M$) Total Euro Dollar sterling Ruble currencies
Shareholders’ equity at historical exchange rate 124,407 24,617 70,030 6,064 10,596 13,100
Currency translation adjustment before net investment
hedge (12,666) (4,239) - (1,902) (4,281) (2,244)
Net investment hedge — open instruments (5) (5) — — — —
Shareholders’ equity at exchange rate as of
December 31, 2021 111,736 20,373 70,030 4,162 6,315 10,856

Based on the 2023 financial statements, a conversion using rates different from + or - 10% for each of the currencies below would have the following impact
on shareholders equity and net income (TotalEnergies share):

As of December 31, 2023 Pound Norwegian
(M$) Euro sterling Ruble Crown
Impact of an increase of 10% of exchange rates on :

— Shareholders’ equity 1,131 245 — —
— net income (TotalEnergies share) 310 94 — _
Impact of a decrease of (10)% of exchange rates on :

— Shareholders’ equity (1,131) (245) — —
— net income (TotalEnergies share) (310) (94) _ _

Stock market risk

TotalEnergies holds interests in a number of publicly-traded companies (see Note 8 to the Consolidated Financial Statements). The market value of these
holdings fluctuates due to various factors, including stock market trends, valuations of the sectors in which the companies operate, and the economic and
financial condition of each individual company.

Liquidity risk
TotalEnergies SE has committed credit facilities granted by international banks allowing it to benefit from significant liquidity reserves.

As of December 31, 2023, these credit facilities amounted to $10,559 million and were entirely unutilized. The agreements underpinning credit facilities
granted to TotalEnergies SE do not contain conditions related to TotalEnergies’ financial ratios, to its credit ratings from specialized agencies, or to the
occurrence of events that could have a material adverse effect on its financial position.
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As of December 31, 2023, the aggregated amount of the main committed credit facilities granted by international banks to the TotalEnergies’ companies,
including TotalEnergies SE, was $11,527 million, of which $11,387 million were unutilized. In addition, the $8 billion undrawn credit line as of December 31,
2022, put in place in March 2022, has not been extended and therefore ended in March 2023.

Credit facilities granted to the TotalEnergies’ companies other than TotalEnergies SE are not intended to fund TotalEnergies’ general corporate purposes;
they are intended to fund either general corporate purposes of the borrowing affiliate, or a specific project.

The following tables show the maturity of the financial assets and liabilities of TotalEnergies as of December 31, 2023, 2022 and 2021 (see Note 15.1 to the
Consolidated Financial Statements).

As of December 31, 2023

Assets/(Liabilities) Less than More than

(M$) one year 1-2 years 2-3 years 3-4 years 4-5 years 5 years Total
Non-current financial debt (notional value excluding interests) — (5,079) (3,816) (3,615) (4,356) (22,525) (39,391)
Non-current financial assets excluding derivative financial instruments — 132 107 244 100 725 1,308
Current borrowings (9,590) — — — — — (9,590)
Other current financial liabilities (446) — — — — — (446)
Current financial assets 6,585 — — — — — 6,585
Net financial assets and liabilities held for sale or exchange (310) — — — — — (310)
Cash and cash equivalents 27,263 — — — — — 27,263
Net amount before financial expense 23,502 (4,947) (3,709) (3,371) (4,256) (21,800) (14,581)
Financial expense on non-current financial debt (469) (517) (460) (430) (390) (4,242) (6,508)
Interest differential on swaps (355) (265) (261) (216) (209) (537) (1,843)
NET AMOUNT 22,678 (5,729) (4,430) (4,017) (4,855) (26,579) (22,932)
As of December 31, 2022

Assets/(Liabilities) Less than More than

(M$) one year 1-2 years 2-3 years 3-4 years 4-5 years 5 years Total
Non-current financial debt (notional value excluding interests) (6,719) (4,527) (3,356) (3,503) (25,856) (43,961)
Non-current financial assets excluding derivative financial instruments 367 85 85 85 806 1,428
Current borrowings (15,502) — — — — — (15,502)
Other current financial liabilities (488) — — — — — (488)
Current financial assets 8,746 — — — — — 8,746
Net financial assets and liabilities held for sale or exchange 38 — — — — — 38
Cash and cash equivalents 33,026 — — — — — 33,026
Net amount before financial expense 25,820 (6,352) (4,442) (3,271) (3,418) (25,050) (16,713)
Financial expense on non-current financial debt (662) (583) (515) (449) (416) (4,611) (7,236)
Interest differential on swaps (431) (312) (264) (272) (221) (761) (2,261)
NET AMOUNT 24,727 (7,247) (5,221) (3,992) (4,055) (30,422) (26,210)
As of December 31, 2021

Assets/(Liabilities) Less than More than

(M$) one year 1-2 years 2-3 years 3-4 years 4-5 years 5 years Total
Non-current financial debt (notional value excluding interests) — (6,073) (6,328) (4,420) (3,314) (28,495) (48,630)
Non-current financial assets excluding derivative financial instruments — 41 41 38 37 1,365 1,522
Current borrowings (15,035) — — — — — (15,035)
Other current financial liabilities (372) — — — — — (372)
Current financial assets 12,315 — — — — — 12,315
Net financial assets and liabilities held for sale or exchange 4 — — — — — 4
Cash and cash equivalents 21,342 — — — — — 21,342
Net amount before financial expense 18,254 (6,032) (6,287) (4,382) (3,277) (27,130) (28,854)
Financial expense on non-current financial debt (821) (786) (664) (576) (506) (5,197) (8,550)
Interest differential on swaps (217) (235) (232) (229) (221) (836) (1,970)
NET AMOUNT 17,216 (7,053) (7,183) (5,187) (4,004) (33,163) (39,374)

The following table sets forth financial assets and liabilities related to operating activities as of December 31, 2023, 2022 and 2021 (see Note 14 of the
Notes to the Consolidated Financial Statements).

As of December 31,
Assets/(Liabilities)

(M$) 2023 2022 2021
Accounts payable (41,335) (41,346) (36,837)
Other operating liabilities (19,937) (35,186) (27,294)
including derivative financial instruments related to commodity contracts (liabilities) (7,650) (18,774) (16,166)
Accounts receivable, net 23,442 24,378 21,983
Other operating receivables 14,952 28,289 29,553
including derivative financial instruments related to commodity contracts (assets) 7,012 20,220 22,412
TOTAL (22,878) (23,865) (12,595)

These financial assets and liabilities mainly have a maturity date below one year.
Credit risk

Credit risk is defined as the risk of the counterparty to a contract failing to perform or pay the amounts due.

TotalEnergies is exposed to credit risks in its operating and financing activities. TotalEnergies’ maximum exposure to credit risk is partially related to financial
assets recorded on its balance sheet, including energy derivative instruments that have a positive market value.
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The following table presents TotalEnergies’ maximum credit risk exposure:
As of December 31,
Assets/(Liabilities)
(M$) 2023 2022 2021
Loans to equity affiliates (Note 8) 4,562 3,733 4,532
Loans and advances (Note 6) 2,222 1,837 2,107
Other non-current financial assets related to operational activities (Note 6) 1,761 250 312
Non-current financial assets (Note 15.1) 2,395 2,731 2,404
Accounts receivable (Note 5) 23,442 24,378 21,983
Other operating receivables (Note 5) 14,952 28,289 29,553
Current financial assets (Note 15.1) 6,585 8,746 12,315
Cash and cash equivalents (Note 15.1) 27,263 33,026 21,342
TOTAL 83,182 102,990 94,548

The valuation allowance on accounts receivable, other operating receivables and on loans and advances is detailed in Notes 5 and 6 to the Consolidated
Financial Statements.

As part of its credit risk management related to operating and financing activities, TotalEnergies has developed margining agreements with certain
counterparties. As of December 31, 2023, the net margin call paid amounted to $2,435 million (against $2,857 million paid as of December 31, 2022 and
$7,299 million paid as of December 31, 2021).

TotalEnergies has established a number of programs for the sale of receivables, without recourse, with various banks, primarily to reduce its exposure to
such receivables. As a result of these programs TotalEnergies retains no risk of payment default after the sale, but may continue to service the customer
accounts as part of a service arrangement on behalf of the buyer and is required to pay to the buyer payments it receives from the customers relating to the
receivables sold. As of December 31, 2023, the net value of receivables sold amounted to $7,700 million. TotalEnergies has substantially transferred all the
risks and rewards related to receivables. No financial asset or liability remains recognized in the consolidated balance sheet after the date of sale.

Furthermore, in 2023, TotalEnergies conducted several operations of reverse factoring. The value of factored payables outstanding at year-end is $495
million.

Credit risk is managed by TotalEnergies’ business segments as follows:
- Exploration & Production segment

Risks arising under contracts with government authorities or other oil companies or under long-term supply contracts necessary for the development of
projects are evaluated during the project approval process. The long-term aspect of these contracts and the high-quality of the other parties lead to a low
level of credit risk.

Risks related to commercial operations, other than those described above (which are, in practice, directly monitored by subsidiaries), are subject to
procedures for establishing credit limits and reviewing outstanding balances.

- Integrated LNG & Integrated Power segments

- Gas & Power activities

Trading of gas & power activities deal with counterparties in the energy, industrial and financial sectors throughout the world. Financial institutions providing
credit risk coverage are highly rated international banks and insurance groups.

Potential counterparties are subject to credit assessment and approval before concluding transactions and are thereafter subject to regular review, including
re-appraisal and approval of the limits previously granted.

The creditworthiness of counterparties is assessed based on an analysis of quantitative and qualitative data regarding financial standing and business risks,
together with the review of any relevant third party and market information, such as data published by rating agencies. On this basis, credit limits are defined
for each potential counterparty and, where appropriate, transactions are subject to specific authorizations.

Credit exposure, which is essentially an economic exposure or an expected future physical exposure, is permanently monitored and subject to sensitivity
measures.

Credit risk is mitigated by the systematic use of industry standard contractual frameworks that permit netting, enable requiring added security in case of
adverse change in the counterparty risk, and allow for termination of the contract upon occurrence of certain events of default.

About the professionals and retail gas and power sales activities, credit risk management policy is adapted to the type of customer either through the use of
procedures of prepayments and appropriate collection, especially for mass customers or through credit insurances and sureties/guarantees obtaining. For
the Professionals segment, the segregation of duties between the commercial and financial teams allows an “a priori” control of risks.

- Other activities

Internal procedures include rules on credit risk management. Procedures to monitor customer risk are defined at the local level, especially for Saft Groupe
(rules for the approval of credit limits, use of guarantees, monitoring and assessment of the receivables portfolio).
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- Refining & Chemicals segment

- Refining & Chemicals activities

Credit risk is primarily related to commercial receivables. Internal procedures of Refining & Chemicals include rules for the management of credit describing
the fundamentals of internal control in this domain. Each Business Unit implements the procedures of the activity for managing and provisioning credit risk
according to the size of the subsidiary and the market in which it operates. The principal elements of these procedures are:

- implementation of credit limits with different authorization schemes;
- use of insurance policies or specific guarantees (letters of credit);
- regular monitoring and assessment of overdue accounts (aging balance), including dunning procedures.

Counterparties are subject to credit assessment and approval prior to any transaction being concluded. Regular reviews are made for all active
counterparties including a re-appraisal and renewing of the granted credit limits. The limits of the counterparties are assessed based on quantitative and
qualitative data regarding financial standing, together with the review of any relevant third party and market information, such as that provided by rating
agencies and insurance companies.

- Trading & Shipping activities
Trading & Shipping deals with commercial counterparties and financial institutions located throughout the world. Counterparties to physical and derivative

transactions are primarily entities involved in the oil and gas industry or in the trading of energy commodities, or financial institutions. Credit risk coverage is
arranged with financial institutions, international banks and insurance groups selected in accordance with strict criteria.

The Trading & Shipping division applies a strict policy of internal delegation of authority in order to set up credit limits by country and counterparty and
approval processes for specific transactions. Credit exposures contracted under these limits and approvals are monitored on a daily basis.

Potential counterparties are subject to credit assessment and approval prior to any transaction being concluded and all active counterparties are subject to
regular reviews, including re-appraisal and approval of granted limits. The creditworthiness of counterparties is assessed based on an analysis of quantitative
and qualitative data regarding financial standing and business risks, together with the review of any relevant third party and market information, such as
ratings published by Standard & Poor’s, Moody'’s Investors Service and other credit-rating agencies.

Contractual arrangements are structured so as to maximize the risk mitigation benefits of netting between transactions wherever possible and additional
protective terms providing for the provision of security in the event of financial deterioration and the termination of transactions on the occurrence of defined
default events are used to the greatest permitted extent.

Credit risks in excess of approved levels are secured by means of letters of credit and other guarantees, cash deposits and insurance arrangements. In
respect of derivative transactions, risks are secured by margin call contracts wherever possible.

- Marketing & Services segment

Internal procedures for the Marketing & Services division include rules on credit risk that describe the basis of internal control in this domain, including the
segregation of duties between commercial and financial operations.

Credit policies are defined at the local level and procedures to monitor customer risk are implemented (credit committees at the subsidiary level, the creation
of credit limits for corporate customers, etc.). Each entity also implements monitoring of its outstanding receivables. Risks related to credit may be mitigated
or limited by subscription of credit insurance and/or requiring security or guarantees.

Note 16 Financial instruments related to commodity contracts

16.1 FINANCIAL INSTRUMENTS RELATED TO COMMODITY CONTRACTS

Accounting principles

Financial instruments related to commodity contracts, including crude oil, petroleum products, gas, and power purchase/sales contracts within the trading
activities, together with the commodity contract derivative instruments and freight rate swaps, are used to adjust TotalEnergies’ exposure to price
fluctuations within global trading limits. According to the industry practice, these instruments are considered as held for trading. Changes in fair value are
recorded in the income statement. The fair value of these instruments is recorded in “Other current assets” or “Other creditors and accrued liabilities”
depending on whether they are assets or liabilities.

The valuation methodology is to mark-to-market all open positions for both physical and paper transactions. The valuations are determined on a daily basis
using observable market data based on organized and over the counter (OTC) markets. In specific cases when market data is not directly available, the
valuations are derived from observable data such as arbitrages, freight or spreads and market corroboration. For valuation of risks which are the result of a
calculation, such as options for example, commonly known models are used to compute the fair value.
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Net balance

As of December 31, 2023 Gross value Amounts sheet value Other
(M$) before offset presented amounts not Net carrying Fair
Assets / (Li assets assets(® (© assets liabiliti offset amount value(®
Gas & Power activities
Swaps 116 (125) (27) 27 89 (98) — (9) (9)
Forwards® 5,875 (6,369) (253) 253 5,622 (6,116) — (494) (494)
Options 540 — — — 540 — — 540 540
Futures 2 — — — 2 — — 2 2
Other/Collateral — — — — — — 109 109 109
Total Gas & Power 6,533 (6,494) (280) 280 6,253 (6,214) 109 148 148
Crude oil, petroleum products and freight
rates activities
Petroleum products, crude oil and freight rate
swaps 66 (50) (28) 28 38 (22) — 16 16
Forwards(® 655 (1,348) (13) 13 642 (1,335) — (693) (693)
Options 23 97) (23) 23 — (74) — (74) (74)
Futures 1 — — — 1 — — 1 1
Options on futures 287 (214) (209) 209 78 (5) — 73 73
Other/Collateral — — — — — — — — —
Total crude oil, petroleum products and freight
rates 1,032 (1,709) (273) 273 759 (1,436) — (677) (677)
TOTAL 7,565 (8,203) (553) 553 7,012 (7,650) 109 (529) (529)

Total of fair value non recognized in the
balance sheet

(a)  Forwards: contracts resulting in physical delivery are accounted for as derivative commodity contracts and included in the amounts shown.
(b)  When the fair value of derivatives listed on an organized exchange market (futures, options on futures and swaps) is offset with the margin call received or paid in the balance sheet, this fair value is set to

zero.
(c)  Amounts offset in accordance with IAS 32.

Net balance
As of December 31, 2022 Gross value Amounts sheet value Other
(M$) before offset presented amounts not Net carrying Fair
Assets / (Li assets assets(® (©) assets liabiliti offset amount value(®
Gas & Power activities
Swaps 1,268 (449) (18) 18 1,250 (431) — 819 819
Forwards® 18,014 (18,638) (1,994) 1,994 16,020 (16,644) — (624) (624)
Options 2,143 (1) (1) 1 2,142 — — 2,142 2,142
Futures 13 3) — — 13 3) — 10 10
Other/Collateral — — — — — — (406) (406) (406)
Total Gas & Power 21,438 (19,091) (2,013) 2,013 19,425 (17,078) (406) 1,941 1,941
Crude oil, petroleum products and freight
rates activities
Petroleum products, crude oil and freight rate
swaps 122 (114) (58) 58 64 (56) — 8 8
Forwards(® 631 (1.489) (7) 7 624 (1,482) — (858) (858)
Options 76 (227) (69) 69 7 (158) — (151) (151)
Futures — — — — — — — — —
Options on futures 113 (13) (13) 13 100 - — 100 100
Other/Collateral — — — — — — — — —
Total crude oil, petroleum products and freight
rates 942 (1,843) (147) 147 795 (1,696) — (901) (901)
TOTAL 22,380 (20,934) (2,160) 2,160 20,220 (18,774) (406) 1,040 1,040

Total of fair value non recognized in the
balance sheet

(a)  Forwards: contracts resulting in physical delivery are accounted for as derivative commodity contracts and included in the amounts shown.
(b)  When the fair value of derivatives listed on an organized exchange market (futures, options on futures and swaps) is offset with the margin call received or paid in the balance sheet, this fair value is set to

zero.
(c)  Amounts offset in accordance with IAS 32.

Net balance
As of December 31, 2021 Gross value Amounts sheet value Other
(M$) before offset presented amounts not Net carrying Fair
Assets / (Li assets assets(® (©) assets liabiliti offset amount value(®
Gas & Power activities
Swaps 92 (385) (35) 35 57 (350) — (293) (293)
Forwards® 21,752 (16,954) (2,120) 2,120 19,632 (14,834) — 4,798 4,798
Options 1,953 (63) (3) 3 1,950 (60) — 1,890 1,890
Futures 418 (430) (183) 183 235 (247) — (12) (12)
Other/Collateral — — — — — — 382 382 382
Total Gas & Power 24,215 (17,832) (2,341) 2,341 21,874 (15,491) 382 6,765 6,765
Crude oil, petroleum products and freight
rates activities
Petroleum products, crude oil and freight rate
swaps 245 (289) (166) 166 79 (123) — (44) (44)
Forwards(® 411 (444) (88) 88 323 (356) — (33) (33)
Options 68 (236) (40) 40 28 (196) — (168) (168)
Futures — — — — — — — — —
Options on futures 186 (78) (78) 78 108 — — 108 108
Other/Collateral — — — — — — 344 344 344
Total crude oil, petroleum products and freight
rates 910 (1,047) (372) 372 538 (675) 344 207 207
TOTAL 25,125 (18,879) (2,713) 2,713 22,412 (16,166) 726 6,972 6,972

Total of fair value non recognized in the
balance sheet

(a)  Forwards: contracts resulting in physical delivery are accounted for as derivative commodity contracts and included in the amounts shown.
(b)  When the fair value of derivatives listed on an organized exchange market (futures, options on futures and swaps) is offset with the margin call received or paid in the balance sheet, this fair value is set to

zero.
(c) Amounts offset in accordance with IAS 32.
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Commitments on crude oil and refined products have, for the most part, a short-term maturity (less than one year).
The changes in fair value of financial instruments related to commodity contracts are detailed as follows:

For the year ended December 31, Fair value Impact on Settled Fair value as of
(M$) as of January 1, i contracts Other December 31,
Gas & Power activities

2023 2,347 (5,792) 3,681 (197) 39
2022 6,383 11,406 (15,628) 186 2,347
2021 (1,928) 6,817 1,408 86 6,383
Crude oil, petroleum products and freight rates activities

2023 (901) 11,033 (10,812) 3 (677)
2022 (137) 5,891 (6,655) - (901)
2021 (310) 3,950 (3,777) — (137)

The fair value hierarchy for financial instruments related to commodity contracts is as follows:

Quoted prices

in active markets for Prices based on Prices based on
As of December 31, 2023 identical observable data non observable
(M$) assets (level 1) (level 2) data (level 3) Total
Gas & Power activities 1,054 1,677 (2,692) 39
Crude oil, petroleum products and freight rates activities 73 (750) — (677)
TOTAL 1,127 927 (2,692) (638)

Quoted prices

in active markets for Prices based on Prices based on
As of December 31, 2022 identical observable data non observable
(M$) assets (level 1) (level 2) data (level 3) Total
Gas & Power activities 1,034 1,678 (365) 2,347
Crude oil, petroleum products and freight rates activities 98 (999) — (901)
TOTAL 1,132 679 (365) 1,446

Quoted prices

in active markets for Prices based on Prices based on
As of December 31, 2021 identical observable data non observable
(M$) assets (level 1) (level 2) data (level 3) Total
Gas & Power activities 3,716 (3,563) 6,230 6,383
Crude oil, petroleum products and freight rates activities 134 (271) — (137)
TOTAL 3,850 (3,834) 6,230 6,246

Financial instruments classified as level 3 are mainly composed of long-term liquefied natural gas purchase and sale contracts which relate to the trading
activity.

The management of positions is carried out on the basis of a net value of LNG purchase and sale commitments; the valuation of contracts is based on
observable market data, such as commodity forward prices, but it also takes into account unobservable data on contract performance (assumptions on the
variable terms of the contracts, on the availability of infrastructures, on the performance of counterparties).

The valuation of LNG contracts is sensitive to changes in oil and natural gas prices on North American, Asian and European markets, as well as to these
assumptions on contract performance.

TotalEnergies’ management horizon is 12 months in 2023 (as in 2022 and 2021), and includes the full annual delivery program of LNG cargoes for the
following year.

The analysis of the fair value of the LNG portfolio over the period beyond 12 months carried out by the Company, allows to verify that there is no material
asset or liability to be recognized in its accounts for that period. This analysis, which takes into account the specific characteristics of LNG contracts and of
the gas market, including its liquidity, incorporates valuation parameters that are unobservable over this period, in particular Company internal assumptions
on the long-term evolution of hydrocarbon prices, the execution of contracts and the performance of counterparties, the renegotiation of price terms in
contracts or the exercise of their contractual flexibilities.

The description of each fair value level is presented in Note 15 to the Consolidated Financial Statements.
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Cash Flow hedge

The impact on the income statement and other comprehensive income of the hedging instruments related to commodity contracts and qualified as cash flow
hedges is detailed as follows:

As of December 31

(M$) 2023 2022 2021
Profit (Loss) recorded in other comprehensive income of the period 2,770 (5,524) 445
Recycled amount from other comprehensive income to the income statement of the period 117 1,317 (56)

These financial instruments are mainly European gas, power and CO, emission rights derivatives.

As of December 31, 2023, the ineffective portion of these financial instruments is $124 million (in 2022 the ineffective portion of the financial instruments was
$132 million and nil in 2021).

16.2 Oil, Gas and Power markets related risks management

Due to the nature of its business, TotalEnergies has significant oil and gas trading activities as part of its day-to-day operations in order to optimize revenues
from its oil and gas production and to obtain favorable pricing to supply its refineries.

In its international oil trading business, TotalEnergies usually follows a policy of not selling its future production. However, in connection with this trading
business, TotalEnergies, like most other oil companies, uses energy derivative instruments to adjust its exposure to price fluctuations of crude oil, refined
products, natural gas, and power. TotalEnergies also uses freight rate derivative contracts in its shipping business to adjust its exposure to freight-rate
fluctuations. To hedge against this risk, TotalEnergies uses various instruments such as futures, forwards, swaps and options on organized markets or over-
the-counter markets. The list of the different derivatives held by TotalEnergies in these markets is detailed in Note 16.1 to the Consolidated Financial
Statements.

As part of its gas and power trading activity, TotalEnergies also uses derivative instruments such as futures, forwards, swaps and options in both organized
and over-the-counter markets. In general, the transactions are settled at maturity date through physical delivery. TotalEnergies measures its market risk
exposure, i.e. potential loss in fair values, on its trading business using a “value-at-risk” technique. This technique is based on a historical model and makes
an assessment of the market risk arising from possible future changes in market values over a one-day period. The calculation of the range of potential
changes in fair values takes into account a snapshot of the end-of-day exposures and the set of historical price movements for the past two years for all
instruments and maturities in the global trading business.

Gas & Power division trading: “value-at-risk” with a 97.5% probability

As of December 31,

(M$) High Low Average Year end
2023 111 16 54 54
2022 119 15 53 92
2021 80 9 28 30

The Trading & Shipping division measures its market risk exposure, i.e. potential loss in fair values, on its crude oil, refined products and freight rates trading
activities using a “value-at-risk” technique. This technique is based on a historical model and makes an assessment of the market risk arising from possible
future changes in market values over a 24-hour period. The calculation of the range of potential changes in fair values is based on the end-of-day exposures
and historical price movements of the last 400 business days for all traded instruments and maturities. Options are systematically re-evaluated using
appropriate models.

The “value-at-risk” represents the most unfavorable movement in fair value obtained with a 97.5% confidence level. This means that TotalEnergies’ portfolio
result is likely to exceed the value-at-risk loss measure once over 40 business days if the portfolio exposures were left unchanged.

Trading & Shipping: “value-at-risk with” a 97.5% probability

As of December 31,

(M$) High Low Average Year end
2023 74 17 37 28
2022 48 9 22 27
2021 36 9 18 12

TotalEnergies has implemented strict policies and procedures to manage and monitor these market risks. These are based on the separation of control and
front-office functions and on an integrated information system that enables real-time monitoring of trading activities.

Limits on trading positions are approved by TotalEnergies’ Executive Committee and are monitored daily. To increase flexibility and encourage liquidity,
hedging operations are performed with numerous independent operators, including other oil companies, major energy producers or consumers and financial
institutions. TotalEnergies has established counterparty limits and monitors outstanding amounts with each counterparty on an ongoing basis.

Note 17 Post closing events

The transactions related to the service station networks of TotalEnergies in the Netherlands, Belgium, and Luxembourg were finalized in January 2024 for 1.4
billion dollars. (see Note 2.3 “Divestment projects”)

In February 2024, TotalEnergies and his partner SOCAR have completed the transaction to sell 15% interest each in the Absheron gas field to ADNOC. After
this transaction, TotalEnergies owns a 35% interest in Absheron gas field alongside SOCAR (35%) and ADNOC (30%) (see Note 2.3 “Divestment projects”).

There are no other post closing events.
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Note 18 Consolidation scope

As of December 31, 2023, 1,367 entities are consolidated of which 192 are accounted for under the equity method (E).

The table below presents a comprehensive list of the consolidated entities:

Business % Company Country of
segment Statutory corporate name interest Method incorporation Country of operations
Exploration & Production
Abu Dhabi Gas Industries Limited 15.00 % E United Arab Emirates United Arab Emirates
Angola LNG Supply Services, LLC 13.60 % E United States United States
Bonny Gas Transport Limited 15.00 % E Bermuda Nigeria
Brass Holdings B.V. 100.00 % Netherlands Nigeria
Brass LNG Limited 20.48 % E Nigeria Nigeria
Congo Forest Company (CFC) 100.00 % Congo Congo
Dolphin Energy Limited 24.50 % E United Arab Emirates United Arab Emirates
E.F. Oil And Gas Limited 100.00 % United Kingdom United Kingdom
East African Crude Oil Pipeline (EACOP) Ltd 62.00 % E United Kingdom Uganda
EIf E&P 100.00 % France France
EIf Exploration UK Limited 100.00 % United Kingdom United Kingdom
Elf Petroleum Iran 100.00 % France Iran
EIf Petroleum UK Limited 100.00 % United Kingdom United Kingdom
Gas Investment and Services Company Limited 10.00 % E Bermuda Oman
Global Forestry Development (GFD) 49.00 % E Belgium Belgium
Luna Carbon Storage ANS 40.00 % E Norway Norway
Mabruk Oil Operations 49.02 % France Libya
Norpipe Oil AS 34.93 % E Norway Norway
Norpipe Petroleum UK Limited 45.22 % E United Kingdom Norway
Norpipe Terminal Holdco Limited 45.22 % E United Kingdom Norway
Norsea Pipeline Limited 45.22 % E United Kingdom Norway
North Oil Company 30.00 % E Qatar Qatar
Northern Lights JV DA 33.33 % E Norway Norway
Pars LNG Limited 40.00 % E Bermuda Iran
Private Oil Holdings Oman Limited 10.00 % E United Kingdom Oman
Stogg Eagle Funding B.V. 100.00 % Netherlands Nigeria
TOQAP Guyana B.V. 60.00 % Netherlands Guyana
Total Austral 100.00 % France Argentina
Total E&P Al Shaheen A/S 100.00 % Denmark Qatar
Total E&P Angola Block 15/06 100.00 % France Angola
Total E&P Angola Block 16 100.00 % France Angola
Total E&P Angola Block 16 Holdings 100.00 % France Angola
Total E&P Angola Block 33 100.00 % France Angola
Total E&P Angola Block 39 100.00 % France Angola
Total E&P Chine 100.00 % France China
Total E&P Chissonga 100.00 % France Angola
Total E&P East El Burullus Offshore B.V. 100.00 % Netherlands Egypt
Total E&P Egypt Block 2 B.V. 100.00 % Netherlands Egypt
Total E&P Egypt Offshore Western Desert B.V. 100.00 % Netherlands Egypt
Total E&P Egypte 100.00 % France Egypt
Total E&P Guyane Francaise 100.00 % France France
Total E&P Jutland Denmark B.V. 100.00 % Netherlands Denmark
Total E&P Kurdistan Region of Iraq (Harir) B.V. 100.00 % Netherlands Iraq
Total E&P Kurdistan Region of Iraq (Safen) B.V. 100.00 % Netherlands Iraq
Total E&P Kurdistan Region of Iraq (Taza) B.V. 100.00 % Netherlands Iraq
Total E&P Kurdistan Region of Iraq B.V. 100.00 % Netherlands Iraq
Total E&P M2 Holdings Limited 100.00 % South Africa South Africa
Total E&P Myanmar 100.00 % France Myanmar
Total E&P Participations Petrolieres Congo 100.00 % Congo Congo
Total E&P Philippines B.V. 100.00 % Netherlands Philippines
Total E&P Services China Company Limited 100.00 % China China
Total E&P South Pars 100.00 % France Iran
Total E&P South Sudan 100.00 % France South Sudan
Total E&P Syrie 100.00 % France Syria
Total E&P Tajikistan B.V. 100.00 % Netherlands Tajikistan
Total Oil and Gas South America 100.00 % France France
Total Pars LNG 100.00 % France France
Total South Pars 100.00 % France Iran
TotalEnergies Anchor USA LLC 100.00 % United States United States
TotalEnergies BTC B.V. 100.00 % Netherlands Azerbaijan
TotalEnergies Carbon Solutions 100.00 % France France
TotalEnergies CCS UK Ltd 100.00 % United Kingdom United Kingdom
TotalEnergies Denmark ASW 100.00 % United States Denmark
TotalEnergies Denmark ASW Pipeline ApS 100.00 % Denmark Denmark
TotalEnergies E&P Algerie 100.00 % France Algeria
TotalEnergies E&P Algerie Berkine A/S 100.00 % Denmark Algeria
TotalEnergies E&P Americas LLC 100.00 % United States United States
TotalEnergies E&P Colombie 100.00 % France Colombia
TotalEnergies E&P New Ventures Inc. 100.00 % United States United States
TotalEnergies E&P North Sea UK Ltd 100.00 % United Kingdom United Kingdom
TotalEnergies E&P Research & Technology USA LLC 100.00 % United States United States
TotalEnergies E&P UK Ltd 100.00 % United Kingdom United Kingdom
TotalEnergies E&P USA Inc. 100.00 % United States United States
TotalEnergies E&P USA Qil Shale LLC 100.00 % United States United States
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TotalEnergies E&P USA Well Containment LLC
TotalEnergies East Africa Midstream B.V.
TotalEnergies EP (Brunei) B.V.
TotalEnergies EP Absheron B.V.
TotalEnergies EP Abu Al Bu Khoosh
TotalEnergies EP Angola

TotalEnergies EP Angola Block 17.06
TotalEnergies EP Angola Block 20
TotalEnergies EP Angola Block 25
TotalEnergies EP Angola Block 29
TotalEnergies EP Angola Block 32
TotalEnergies EP Angola Block 40
TotalEnergies EP Angola Block 48 B.V.
TotalEnergies EP Asia Pacific Pte. Ltd
TotalEnergies EP Azerbaijan B.V.
TotalEnergies EP Block 9

TotalEnergies EP Bolivie

TotalEnergies EP Brasil Ltda
TotalEnergies EP Bulgaria B.V.
TotalEnergies EP Cambodge
TotalEnergies EP Company UK Ltd
TotalEnergies EP Congo

TotalEnergies EP Cyprus B.V.
TotalEnergies EP Danmark A/S
TotalEnergies EP Danmark A/S - CPH
TotalEnergies EP Dolphin Holdings
TotalEnergies EP Dolphin Midstream
TotalEnergies EP Dolphin Upstream
TotalEnergies EP France

TotalEnergies EP Gabon

TotalEnergies EP Gass Handel Norge AS
TotalEnergies EP Gastransport Nederland B.V.
TotalEnergies EP Golfe

TotalEnergies EP Greece B.V.
TotalEnergies EP Guyana B.V.
TotalEnergies EP Holding UAE B.V.
TotalEnergies EP Holdings Russia
TotalEnergies EP International K1 Ltd
TotalEnergies EP International K2 Ltd
TotalEnergies EP International K3 Ltd
TotalEnergies EP International Ltd
TotalEnergies EP Iran B.V.

TotalEnergies EP Iraq

TotalEnergies EP Italia S.p.A.
TotalEnergies EP Kazakhstan
TotalEnergies EP Kenya B.V.
TotalEnergies EP Liban S.A.L.
TotalEnergies EP Libye

TotalEnergies EP Lower Zakum B.V.
TotalEnergies EP Malaysia

TotalEnergies EP Mauritania Block C18 B.V.
TotalEnergies EP Mauritania Block C9 B.V.
TotalEnergies EP Mauritania Blocks DW B.V.
TotalEnergies EP Mauritanie
TotalEnergies EP M'Bridge B.V.
TotalEnergies EP Mexico S.A. de C.V.
TotalEnergies EP Namibia B.V.
TotalEnergies EP Nederland B.V.
TotalEnergies EP Nigeria Deepwater A Ltd
TotalEnergies EP Nigeria Deepwater B Ltd
TotalEnergies EP Nigeria Deepwater C Ltd
TotalEnergies EP Nigeria Deepwater D Ltd
TotalEnergies EP Nigeria Deepwater E Ltd
TotalEnergies EP Nigeria Deepwater F Ltd
TotalEnergies EP Nigeria Deepwater G Ltd
TotalEnergies EP Nigeria Deepwater H Ltd
TotalEnergies EP Nigeria Ltd
TotalEnergies EP Nigeria S.A.S.
TotalEnergies EP Norge AS

TotalEnergies EP Oman Block 11 B.V.
TotalEnergies EP Oman S.A.S.
TotalEnergies EP Petroleum Angola
TotalEnergies EP Pipelines Danmark A/S
TotalEnergies EP Profils Petroliers
TotalEnergies EP Qatar

TotalEnergies EP Qatar 2

TotalEnergies EP Ratawi Hub
TotalEnergies EP Russie

TotalEnergies EP Sao Tome and Principe B.V.
TotalEnergies EP Sebuku

TotalEnergies EP Senegal

TotalEnergies EP Services Brazil B.V.
TotalEnergies EP South Africa B.V.
TotalEnergies EP South Africa Block 567 (Pty) Ltd

100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %

85.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %

58.28 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %

United States
Netherlands
Netherlands
Netherlands
France
France
France
France
France
France
France
France
Netherlands
Singapore
Netherlands
France
France
Brazil
Netherlands
France
United Kingdom
Congo
Netherlands
Denmark
Denmark
France
France
France
France
Gabon
Norway
Netherlands
France
Netherlands
Netherlands
Netherlands
France
United Kingdom
United Kingdom
United Kingdom
United Kingdom
Netherlands
France

Italy

France
Netherlands
Lebanon
France
Netherlands
France
Netherlands
Netherlands
Netherlands
France
Netherlands
Mexico
Netherlands
Netherlands
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
France
Norway
France
France
France
Denmark
France
France
France
France
France
Netherlands
France
France
Netherlands
Netherlands
South Africa
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United States
Uganda
Brunei
Azerbaijan
United Arab Emirates
Angola
Angola
Angola
Angola
Angola
Angola
Angola
Angola
Singapore
Azerbaijan
Lebanon
Bolivia
Brazil
Bulgaria
Cambodia
United Kingdom
Congo
Cyprus
Denmark
Denmark
France
France
Qatar
France
Gabon
Norway
Netherlands
Qatar
Greece
Guyana
United Arab Emirates
France
Kenya
Kenya
Kenya
Kenya

Iran

Iraq

Italy
Kazakhstan
Kenya
Lebanon
Libya
United Arab Emirates
Malaysia
Mauritania
Mauritania
Mauritania
Mauritania
Angola
Mexico
Namibia
Netherlands
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
Nigeria
France
Norway
Oman
Oman
Angola
Denmark
France
Qatar
Qatar

Iraq

Russia
Angola
Indonesia
Senegal
Netherlands
South Africa
South Africa
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Note 18
TotalEnergies EP Suriname B.V. 100.00 % Netherlands Suriname
TotalEnergies EP Thailand 100.00 % France Thailand
TotalEnergies EP UAE Unconventional Gas B.V. 100.00 % Netherlands United Arab Emirates
TotalEnergies EP Uganda S.A.S. 100.00 % France Uganda
TotalEnergies EP Umm Lulu SARB 100.00 % France United Arab Emirates
TotalEnergies EP Umm Shaif Nasr B.V. 100.00 % Netherlands United Arab Emirates
TotalEnergies EP Venezuela B.V. 100.00 % Netherlands Venezuela
TotalEnergies EP Vostok LLC 100.00 % Russia Russia
TotalEnergies EP Waha 100.00 % France Libya
TotalEnergies EP Well Response 100.00 % France France
TotalEnergies EP Yemen 100.00 % France Yemen
TotalEnergies EP Yemen Block 3 B.V. 100.00 % Netherlands Yemen
TotalEnergies Holdings EACOP S.A.S. 100.00 % France Uganda
TotalEnergies Holdings International B.V. 100.00 % Netherlands Netherlands
TotalEnergies Holdings Nederland B.V. 100.00 % Netherlands Netherlands
TotalEnergies Jack USA LLC 100.00 % United States United States
TotalEnergies LNG Supply Services USA 100.00 % United States United States
TotalEnergies Nature Based Solutions 100.00 % France France
TotalEnergies Nature Based Solutions Il 100.00 % France France
TotalEnergies Nederland Facilities Management B.V. 100.00 % Netherlands Netherlands
TotalEnergies Offshore GB Ltd 100.00 % United Kingdom United Kingdom
TotalEnergies Offshore UK Ltd 100.00 % United Kingdom United Kingdom
TotalEnergies Petréleo & Gas Brasil Ltda 100.00 % Brazil Brazil
TotalEnergies Shipping Brazil B.V. 100.00 % Netherlands Brazil
TotalEnergies Termokarstovoye S.A.S. 100.00 % France France
TotalEnergies Upstream Danmark A/S 100.00 % Denmark Denmark
TotalEnergies Upstream Nigeria 100.00 % Nigeria Nigeria
TotalEnergies Upstream UK Ltd 100.00 % United Kingdom United Kingdom
Uintah Colorado Resources Il, LLC 100.00 % United States United States
Uintah Colorado Resources, LLC 66.67 % United States United States
Business % Company Country of
segment Statutory corporate name interest Method incorporation Country of operations
Integrated LNG
Abu Dhabi Gas Liquefaction Company Limited 5.00 % E United Arab Emirates United Arab Emirates
Adani Total Gas Ltd 37.40 % E India India
Adani Total LNG Singapore Pte. Ltd 50.00 % E Singapore Singapore
Adani Total Private Limited (d) 50.00 % E India India
Angola LNG Ltd 13.60 % E Bermuda Angola
BioBearn S.A.S. 100.00 % France France
BioDeac S.A.S. 65.00 % E France France
BioGasconha S.A.S. 100.00 % France France
Biogaz Breuil 100.00 % France France
Biogaz Chatillon 100.00 % France France
Biogaz Corcelles 100.00 % France France
Biogaz Epinay 100.00 % France France
Biogaz Libron 100.00 % France France
Biogaz Milhac 100.00 % France France
Biogaz Soignolles 100.00 % France France
Biogaz Torcy 100.00 % France France
Biogaz Vert Le Grand 100.00 % France France
Biogaz Viriat 100.00 % France France
BioLoie S.A.S. 55.00 % E France France
BioPommeria S.A.S. 100.00 % France France
BioQuercy S.A.S. 66.00 % E France France
Bioroussillon S.A.S. 100.00 % France France
Biovilleneuvois S.A.S. 100.00 % France France
Cameron LNG Holdings LLC 16.60 % E United States United States
Colén LNG Marketing S. de R. L. 50.00 % E Panama Panama
Céte d'lvoire GNL 34.00 % E Cote d'lvoire Céte d'lvoire
Del Rio Funding LLC (a) 59.55 % E United States United States
Ductor oy 20.00 % E Finland Finland
ECA LNG Holdings B.V. 16.60 % E Netherlands Netherlands
Fonroche Energies Renouvelables S.A.S. 100.00 % France France
Gas Del Litoral SRLCV 25.00 % E Mexico Mexico
Global LNG Armateur S.A.S. 100.00 % France France
Global LNG Downstream S.A.S. 100.00 % France France
Global LNG North America Corporation 100.00 % United States United States
Global LNG S.A.S. 100.00 % France France
Greenflex Actirent Group, S.L. 100.00 % Spain Spain
Greenflex S.A.S. 100.00 % France France
Gulf Total Tractebel Power Company PSJC 20.00 % E United Arab Emirates United Arab Emirates
Ichthys LNG PTY Limited 26.00 % E Australia Australia
Margeriaz Energie 100.00 % France France
Marsa LNG, LLC 80.00 % Oman Oman
Methanergy 100.00 % France France
Moz LNG1 Co-Financing Company 26.50 % Mozambique Mozambique
Moz LNG1 Financing Company Ltd 26.50 % United Arab Emirates United Arab Emirates
Moz LNG1 Holding Company Ltd 26.50 % United Arab Emirates United Arab Emirates
Mozambique LNG Marine Terminal Company S.A. 26.50 % Mozambique Mozambique
Mozambique MOF Company S.A. 26.50 % Mozambique Mozambique
National Gas Shipping Company Limited 5.00 % E United Arab Emirates United Arab Emirates
Nigeria LNG Limited 15.00 % E Nigeria Nigeria
Nyk Armateur S.A.S. 50.00 % E France France




Oman LNG, LLC

Papua LNG Development Pte Ltd

PGB Energetyka

PGB Energetyka 1

PGB Energetyka 10

PGB Energetyka 11

PGB Energetyka 12

PGB Energetyka 13

PGB Energetyka 14

PGB Energetyka 15

PGB Energetyka 16

PGB Energetyka 17

PGB Energetyka 18

PGB Energetyka 19

PGB Energetyka 2

PGB Energetyka 20

PGB Energetyka 21

PGB Energetyka 22

PGB Energetyka 23

PGB Energetyka 24

PGB Energetyka 25

PGB Energetyka 26

PGB Energetyka 27

PGB Energetyka 28

PGB Energetyka 3

PGB Energetyka 4

PGB Energetyka 5

PGB Energetyka 6

PGB Energetyka 7

PGB Energetyka 8

PGB Energetyka 9

PGB Inwestycje

PGB Serwis

Polska Grupa Biogazowa S.A.

Qatar Liquefied Gas Company Limited

Qatar Liquefied Gas Company Limited (11)
Qatar Liquified Gas Company Limited 10 (QG10) - NFS Project
Qatar Liquified Gas Company Limited 5 (QG5) - NFE Project
Rio Grande LNG Intermediate Holdings, LLC (b)
South Hook LNG Terminal Company Limited
Total E&P Indonesie

Total Energies Biogaz France

Total Eren H2

Total Shenergy LNG (Shanghai) Co., Ltd.
TotalEnergies Australia Unit Trust (c)
TotalEnergies Biogas Holdings USA, LLC
TotalEnergies CCS Australia Pty Ltd
TotalEnergies E&P Yamal

TotalEnergies EP Angola Developpement Gaz
TotalEnergies EP Australia

TotalEnergies EP Australia Il

TotalEnergies EP Australia IIl

TotalEnergies EP Barnett USA

TotalEnergies EP Holding Mauritius Ltd
TotalEnergies EP Holdings Australia Pty Ltd
TotalEnergies EP Ichthys Holdings
TotalEnergies EP Ichthys Pty Ltd
TotalEnergies EP Mozambique Area1, Ltda
TotalEnergies EP Oman Block 12 B.V.
TotalEnergies EP Oman Development B.V.
TotalEnergies EP PNG Ltd

TotalEnergies EP PNG2 B.V.

TotalEnergies EP Salmanov

TotalEnergies EP Singapore Pte. Ltd.
TotalEnergies EP Tengah

TotalEnergies EP Transshipment S.A.S.
TotalEnergies Exploration Australia Pty Ltd
TotalEnergies Gas & Power Asia Private Limited
TotalEnergies Gas & Power Brazil
TotalEnergies Gas & Power Holdings UK Ltd
TotalEnergies Gas & Power Ltd

TotalEnergies Gas & Power Ltd, London, Meyrin - Geneva branch
TotalEnergies Gas & Power North America, Inc.
TotalEnergies Gas & Power Services UK Ltd
TotalEnergies Gas Holdings Andes
TotalEnergies Gas Pipeline USA, Inc.
TotalEnergies Gas y Electricidad Argentina S.A.
TotalEnergies Gaz & Electricite Holdings
TotalEnergies GLNG Australia

TotalEnergies GLNG Holdings Australia S.A.S.
TotalEnergies LNG Angola

5.54 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %

10.00 %
16.70 %
25.00 %
25.00 %
20.31 %

8.35 %
100.00 %
100.00 %

80.00 %
49.00 %

0.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %

mimmmm m

mm
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Oman
Singapore
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland

Qatar

Qatar

Qatar

Qatar

United States
United Kingdom
France
France
France
China
Australia
United States
Australia
France
France
France
France
France
United States
Mauritius Island
Australia
France
Australia
Mozambique
Netherlands
Netherlands
Papua New Guinea
Netherlands
France
Singapore
France
France
Australia
Singapore
France
United Kingdom
United Kingdom
United Kingdom
United States
United Kingdom
France
United States
Argentina
France
France
France
France

Note 18

Oman

Papua New Guinea
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland
Poland

Qatar

Qatar

Qatar

Qatar

United States
United Kingdom
Indonesia
France
France
China
Australia
United States
Australia
France
Angola
Australia
Australia
Australia
United States
Mauritius Island
Australia
France
Australia
Mozambique
Oman

Oman

Papua New Guinea
Papua New Guinea
France
Singapore
Indonesia
France
Australia
Singapore
France
United Kingdom
United Kingdom
Switzerland
United States
United Kingdom
France
United States
Argentina
France
Australia
Australia
France
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TotalEnergies LNG services France 100.00 % France France
TotalEnergies Sviluppo ltalia S.R.L. 100.00 % Italy Italy
TotalEnergies USA International LLC 100.00 % United States United States
TotalEnergies Ventures Emerging Markets 100.00 % France France
TotalEnergies Ventures Europe 100.00 % France France
TotalEnergies Ventures International 100.00 % France France
TotalEnergies Yemen LNG Company Ltd 100.00 % Bermuda Bermuda
Transportadora de Gas del Mercosur S.A. 32.68 % E Argentina Argentina
Yamal LNG 20.02 % E Russia Russia
Yemen LNG Company Limited 39.62 % E Bermuda Yemen

Business % Company Country of

segment Statutory corporate name interest Method incorporation Country of operations

Integrated Power
Abarloar Solar S.L.U. 100.00 % Spain Spain
Abeto Solar, S.L. 100.00 % Spain Spain
Access Building Egypt Solar One 100.00 % Egypt Egypt
Access Egypt Solar One 100.00 % Egypt Egypt
Adani Green Energy Ltd 19.75 % E India India
Adani Green Energy Twenty Three Limited 50.00 % E India India
Adani Renewable Energy Holding Nine Limited 50.00 % E India India
Advanced Thermal Batteries Inc. 50.00 % E United States United States
Aerospatiale Batteries (ASB) 50.00 % E France France
Aerowatt Energies 65.00 % E France France
Aerowatt Energies 2 51.00 % E France France
Al Kharsaa Solar Holdings B.V. 49.00 % E Netherlands Netherlands
Alamo Solarbay S.L.U. 100.00 % Spain Spain
Alberche Conex, S.L. 100.00 % Spain Spain
Alcad AB 100.00 % Sweden Sweden
Alicante 50.00 % E France France
Alicante 2 50.00 % E France France
Altergie Territoires 2 44.58 % E France France
Altergie Territoires 3 50.00 % E France France
Amber Solar Power Cinco, S.L. 65.00 % E Spain Spain
Amber Solar Power Cuatro, S.L. 65.00 % E Spain Spain
Amber Solar Power Dieciseis, S.L. 65.00 % E Spain Spain
Amber Solar Power Diez, S.L. 65.00 % E Spain Spain
Amber Solar Power Nueve, S.L. 65.00 % E Spain Spain
Amber Solar Power Quince, S.L. 65.00 % E Spain Spain
Amber Solar Power Tres, S.L. 65.00 % E Spain Spain
Amber Solar Power Uno, S.L. 65.00 % E Spain Spain
Amura Solar, S.L.U. 100.00 % Spain Spain
Anayet Solar, S.L.U. 100.00 % Spain Spain
Anclote Solar, S.L.U. 100.00 % Spain Spain
Ancora Solar, S.L.U. 100.00 % Spain Spain
Andromeda Solarbay HP S.L. 100.00 % Spain Spain
Anemopetra 100.00 % Greece Greece
Arbotante Solar, S.L.U. 100.00 % Spain Spain
Armada Solar, S.L.U. 100.00 % Spain Spain
Atolon Solar, S.L.U. 100.00 % Spain Spain
Attentive Energy, LLC 56.00 % E United States United States
Auriga Generacion S.L. 100.00 % Spain Spain
Automotive Cells Company, S.E. 33.33 % E France France
Avenir Solaire Portfolio 100.00 % France France
Baker Creek Solar, LLC 100.00 % United States United States
Ballupur Solar Power Projects Private Ltd 50.00 % E India India
Baser Comercializadora de Referencia 100.00 % Spain Spain
Bidasoa Conex, S.L. 100.00 % Spain Spain
BJL11 90.00 % Brazil Brazil
BJL4 90.00 % Brazil Brazil
Brazoria Solar |, LLC 100.00 % United States United States
Brazoria Solar II, LLC 100.00 % United States United States
Brur LP 44.64 % Israel Israel
Budeshte Agro 100.00 % Bulgaria Bulgaria
Caramulo SE 100.00 % Portugal Portugal
Castellaneta 100.00 % Italy Italy
Castille 50.00 % E France France
CDV Holding S.A. 34.00 % E Brazil Brazil
Cefeo Solar S.L. 100.00 % Spain Spain
Centaurus Environment S.L.U. 100.00 % Spain Spain
Centrale Eolienne De La Vallee Gentillesse 74.80 % France France
Centrale Hydrolique Alas 100.00 % France France
Centrale Hydrolique Ardon 90.00 % France France
Centrale Hydrolique Arvan 100.00 % France France
Centrale Hydrolique Barbaira 100.00 % France France
Centrale Hydrolique Bonnant 100.00 % France France
Centrale Hydrolique Gavet 100.00 % France France
Centrale Hydrolique Miage 100.00 % France France
Centrale Hydrolique Previnquieres 100.00 % France France
Centrale Photovoltaiqgue De Merle Sud 40.58 % E France France
Centrale Solaire 2 100.00 % France France
Centrale Solaire 21.09-3 100.00 % France France
Centrale Solaire 21.09-4 100.00 % France France
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Centrale Solaire APV R&D
Centrale Solaire Autoprod
Centrale Solaire Bayet

Centrale Solaire Beauce Val de Loire
Centrale Solaire CET La Babiniere
Centrale Solaire Chemin De Melette
Centrale Solaire De Cazedarnes
Centrale Solaire de La Bezassade
Centrale Solaire Dom

Centrale Solaire Du Centre Ouest
Centrale Solaire Du Lavoir
Centrale Solaire Estarac

Centrale Solaire Golbey

Centrale Solaire Guinots

Centrale Solaire Heliovale
Centrale Solaire La Castello
Centrale Solaire La Potence
Centrale Solaire La Roquette
Centrale Solaire La Tastere
Centrale Solaire Lacoste

Centrale Solaire Le Carteyrou
Centrale Solaire Le Trabet
Centrale Solaire Les Cordeliers
Centrale Solaire Les Cordeliers 2
Centrale Solaire Lodes

Centrale Solaire Lot 1

Centrale Solaire Macouria
Centrale Solaire Mazeran Lr
Centrale Solaire Merle Sud 2
Centrale Solaire Moussoulens
Centrale Solaire Olinoca

Centrale Solaire Ombrieres Cap Agathois
Centrale Solaire Ombrieres De Blyes
Centrale Solaire Plateau De Pouls
Centrale Solaire Pouy Negue
Centrale Solaire Pouy Negue 2
Centrale Solaire RENFR 331
Centrale Solaire RENFR 397
Centrale Solaire RENFR 628
Centrale Solaire Solarshare Bordeaux
Centrale Solaire SRG Energy
Centrale Solaire Terre du Roi
Centrale Solaire Toiture Josse
Centrale Solaire Touzery

Centrale Solaire TQ 3

Centrale Solaire TQ 5

Centrale Solaire Vauvoix

Cerezo Solar, S.L.U.

Chudiala Solar Power Projects Private Ltd
Cidra Solar, S.L.U.

Circinus Energy S.L.

Clean Energy

Clean Energy 1

Clinton Solar, LLC

Columba Renovables S.L.U.
Comanche Solar, LLC

Core Energy Development, LLC
Core Fund 1, LLC

Core Solar Capital, LLC

Core Solar Data, LLC

Core Solar Development, LLC
Core Solar DG, LLC

Core Solar Holdings |, LLC

Core Solar Land Holdings |, LLC
Core Solar SPV X, LLC

Core Solar SPV XV, LLC

Core Solar SPV XXIV, LLC

Core Solar, LLC

Cottonwood Bayou Solar, LLC
Cottonwood Bayou Storage, LLC
Cowtown Solar, LLC

Crc Kern Front Tugboat, LLC

CS Carrefour de I'Europe

CS QUADRAO 2

Cygnus Environment S.L.

Danish Fields Solar, LLC

Danish Fields Storage, LLC
Dracena |

Dracena Il

Dracena IV

Driza Solar, S.L.

Dubovo

Eclipse Solar SPA

Ecosol
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60.00 %
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75.00 %
100.00 %
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60.00 %

35.00 %

51.05 %

60.00 %

59.63 %
100.00 %
100.00 %
100.00 %

60.00 %
100.00 %
100.00 %
100.00 %

83.98 %

75.00 %

50.00 %
100.00 %
100.00 %

50.00 %

60.00 %
100.00 %

10.00 %

83.98 %

60.00 %

51.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %

80.00 %
100.00 %

60.00 %
100.00 %
100.00 %
100.00 %

60.00 %
100.00 %

50.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
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Spain

Italy

Italy

United States
Spain

United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
United States
France
United States
Spain

United States
United States
Brazil

Brazil

Brazil

Spain
Bulgaria
Chile
Argentina
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Spain
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Edelweis Solar, S.L.U.

Eden Mumbai Solar Private Ltd

Eden Renewable Cite Private Ltd

Eden Renewable Ranji Private Ltd
Eden Solar Energy Gurgaon Private Ltd
Eden Solar Rajdhani Private Ltd

Elliniki Aioliki Energeiaki EAE

EMV

ENEOS TotalEnergies Renewables Solar Development Japan G.K.

Energeiaki Ptoon

Energia S|

Energie Developpement

Eneryo S.A.S.

Enwind

Eole Boin

Eole Champagne Conlinoise

Eole Dadoud

Eole Fonds Caraibes

Eole Grand Maison

Eole La Montagne

Eole La Perriere S.AR.L.

Eole Morne Carriere

Eole Yate

Edlica da Boneca

Eolmed

Eren Development Asia

Eren Dracena

Eren Grece

Eren India

Eren Maral

Eren Re Participacoes

Eren Terra Santa

Essakane Solar S.A.S.

Etoile

E - Vento Ciro

Evergreen Solar, LLC

Falla Solar, S.L.U.

Fast Jung KB

Fleming Solar, LLC

Fluxsol

Fotovoras

FPV Blanchard

Frieman & Wolf Batterietechnick GmbH
G Sol do Alentejo

G Sol do Alentejo2

G.K. Succeed Tsu Haze

G.PE

Galibier

Gallocanta, S.L.

Gardunha SE

Garonne-et-Canal Energies

Generg International

Generg Novos Desenvolvimentos
Generg Portfolio

Generg Servicos de Engenharia e Gestao
Generg Ventos da Gardunha

Generg Ventos de Proenca - a - Nova
Generg Ventos de Trancoso

Generg Ventos do Caramulo
Genergreen

GIP Il Zephyr Holdings, LLC

Glaciere De Palisse

Global Energy

Global Solar Services

Go Electric

Golden Triangle Solar, LLC

Goleta Solar, S.L.

Goodfellow Solar Ill, LLC

Goritsa Aiolos

Gray Whale Offshore Wind Power No.1 Co., Ltd
Gray Whale Offshore Wind Power No.2 Co., Ltd
Gray Whale Offshore Wind Power No.3 Co. Ltd
Greenwind S.A.

Grillete Solar, S.L.U.

GT R4 Holding Limited

GV Beira Baixa

GV Pinhal

GV Seixo

GV Sines

GV Viana

Haiding one international investment co Ltd
Haiding three international investment co Ltd
Haiding two international investment co Ltd
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100.00 %
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100.00 %
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100.00 %
50.00 %
50.00 %
50.00 %

mmmmm

mim

mmm

mmm

Spain

India

India

India

India

India
Greece
Greece
Japan
Greece

Italy

France
France
Poland
France
France
France
France
France
France
France
France
France
Portugal
France
Singapore
Brazil
Greece
Luxembourg
Brazil

Brazil

Brazil
Burkina Faso
France

Italy

United States
Spain
Sweden
United States
France
Greece
France
Germany
Portugal
Portugal
Japan
Portugal
France
Spain
Portugal
France
Portugal
Portugal
Portugal
Portugal
Portugal
Portugal
Portugal
Portugal
Portugal
United States
France
Bulgaria
France
United States
United States
Spain
United States
Greece
South Korea
South Korea
South Korea
Argentina
Spain
United Kingdom
Portugal
Portugal
Portugal
Portugal
Portugal
Talwan
Talwan
Talwan

Spain

India

India

India

India

India
Greece
Greece
Japan
Greece

Italy

France
France
Poland
France
France
France
France
France
France
France
France
France
Portugal
France
Singapore
Brazil
Luxembourg
Luxembourg
Brazil

Brazil

Brazil
Burkina Faso
France

Italy

United States
Spain
Sweden
United States
France
Greece
France
Germany
Portugal
Portugal
Japan
Portugal
France
Spain
Portugal
France
Portugal
Portugal
Portugal
Portugal
Portugal
Portugal
Portugal
Portugal
Portugal
United States
France
Bulgaria
France
United States
United States
Spain
United States
Greece
South Korea
South Korea
South Korea
Argentina
Spain
United Kingdom
Portugal
Portugal
Portugal
Portugal
Portugal
Talwan
Talwan
Talwan




Hanwha Total Solar I, LLC
Hanwha Total Solar, LLC
Helio 100 Kw

Helio 971

Helio 974 Sol 1

Helio 974 Toiture 2

Helio Fonds Caraibes
Helio L'R

Helio Prony Resources New Caledonia
Helio Saint Benoit

Helio Wabealo

Helix Project V, LLC
HETTY

HFV Montenero

HFV Salentina

Hid. Grela

Hid. Manteigas

Hid. Monte

Hidrinveste

Hill Solar I, LLC

Hill Solar II, LLC

HT Solar Holdings II, LLC
HTS Holdings LLC

Hydro 974

Hydro Tinee

Hydromons

Inov

Ise Total Nanao Power Plant G.K.

Jingdan New Energy investment (Shanghai) Co. Ltd

Jmep

Keith Solar I, LLC

Kidds Store

Komundo Offshore Wind Power Co., Ltd
KSF Holding Nominees

KSF Holding Trust

KSF Project Nominees Pty Ltd

KSF Project Trust

KSF Syncon Trust

LA Basin Solar |, LLC

La Compagnie Electrique de Bretagne
La Metairie Neuve

La Seauve

Lanuza Solar, S.L.U.

Lauderdale Solar, LLC

Laurens Solar I, LLC

Le Bois Joli

Lemoore Stratford Land Holdings IV, LLC
Les ailes de Taillard

Les vents de la Moivre 1

Les Vents de la Moivre 2

Les Vents de la Moivre 3

Les Vents de la Moivre 4

Les Vents de la Moivre 5

Leuret

Lithos Aiolos

Lorca

Lorrain

Luce Solar SPA

Luminora Solar 5

Luminora Solar cuatro, S.L.

Luminora Solar Dos, S.L.

Luminora Solar Tres, S.L.
Maenggoldo Offshore Wind Power Co., Ltd
Malaspina

Maral |

Maral Il

Martianez Solar, S.L.U.

Marysville Unified School District Solar, LLC
Mastil Solar, S.L.

Mauricio Solar, S.L.U.

Maxeon Solar Technologies, Pte. Ltd
Meco 8

Medha Energy Private Ltd

Megavento

Merysol

Mishmar LP

Missiles & Space Batteries Limited
Miyagi Osato Solar Park G.K.

Miyako Kuzakai Solarpark G.K.

MKAT

Morena Solar, S.L.

Mulilo Prieska PV (RF) Proprietary Limited
Mustang Creek Solar, LLC
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100.00 %
100.00 %
100.00 %
100.00 %
50.00 %
100.00 %
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100.00 %
100.00 %
100.00 %
100.00 %
50.00 %
50.00 %
100.00 %
50.00 %
100.00 %
100.00 %
50.00 %
50.00 %
50.05 %
100.00 %
100.00 %
42.50 %
57.50 %
57.50 %
57.50 %
57.50 %
57.50 %
100.00 %
50.00 %
25.00 %
40.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
50.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
50.00 %
100.00 %
50.00 %
100.00 %
100.00 %
65.00 %
65.00 %
65.00 %
65.00 %
42.50 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
16.41 %
100.00 %
50.00 %
100.00 %
50.00 %
44.64 %
50.00 %
45.00 %
50.00 %
100.00 %
100.00 %
27.00 %
100.00 %
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United States United States
United States United States
France France
France France
France France
France France
France France
France France
New Caledonia New Caledonia
France France
France France
United States United States
France France
Italy Italy
Italy Italy
Portugal Portugal
Portugal Portugal
Portugal Portugal
Portugal Portugal
United States United States
United States United States
United States United States
United States United States
France France
France France
France France
Italy Italy
Japan Japan
China China
France France
United States United States
United States United States
South Korea South Korea
Australia Australia
Australia Australia
Australia Australia
Australia Australia
Australia Australia
United States United States
France France
France France
France France
Spain Spain
United States United States
United States United States
France France
United States United States
France France
France France
France France
France France
France France
France France
France France
Greece Greece
France France
France France
Chile Chile
Spain Spain
Spain Spain
Spain Spain
Spain Spain
South Korea South Korea
Argentina Argentina
Brazil Brazil
Brazil Brazil
Spain Spain
United States United States
Spain Spain
Spain Spain
Singapore Singapore
France France
India India
Portugal Portugal
France France
Israel Israel
United Kingdom United Kingdom
Japan Japan
Japan Japan
Kazakhstan Kazakhstan
Spain Spain
South Africa South Africa
United States United States
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Myrtle Solar TE HoldCo
Myrtle Solar, LLC
Myrtle Storage, LLC

Nevada Joint Union High School District Solar, LLC

New Green Energy Services
Nomad Solar

Nouvelle Centrale Eolienne de Lastours
NovEnergia Bulgaria Services
NovEnergia Holding Company
NovEnergia Holding Italia
NovEnergia Il Bulgaria
NovEnergia Italia

NovEnergia Poland

NovEnergia Poland Services

Nuza Solar, S.L.U.

Ophelia Solar, LLC

Parc Eolien de Cassini

Parc Eolien Du Coupru

Parc Eolien Du Vilpion

Parc Photovoltaique de Puyloubier
Parque Fotovoltaico Alicahue Solar SPA
Parque Fotovoltaico Santa Adriana Solar SPA
PE La Guardia

Piedra Solar, LLC

Pigeon Run Solar, LLC

Pilastra Solar, S.L.U.

Pinhal Interior SE

Planta solar OPDE Andalucia 3, S.L.U.
Pontenure

Portalon Solar, S.L.U.

Pos Production li

Pos Production lii

Pos Production Iv

Pos Production V

Poste HTB du Mont de L'Arbre
Postigo Solar, S.L.U.

Postor Solar S.L.

PT TATS Indonesia

Quadrica

Quilla Solar, S.L.U.

Rabiza Solar, S.L.U.

Randolph Solar I, LLC

Rececho Solar, S.L.

Recova Solar, S.L.U.

Regata Solar, S.L.U.
Renoptipower

Rhea

Risen Bangladesh

Risen Energy Battambang

RLA Solar SPA

Rolling Plains Solar, LLC

Ronesans Enerji Uretim ve Ticaret Anonim Sirketi

S.E.RE.

Saft (Zhuhai FTZ) Batteries Company Limited
Saft (Zhuhai) Energy Storage Co
Saft AB

Saft America Inc.

Saft AS

Saft Australia PTY Limited

Saft Batterias SL

Saft Batterie Italia S.R.L.

Saft Batterien GmbH

Saft Batteries Pte Limited

Saft Batteries PTY Limited

Saft Batterijen B.V.

Saft Do Brasil Ltda

Saft EVS.AS.

Saft Ferak AS

Saft Groupe S.A.S.

Saft Hong Kong Limited

Saft India Private Limited

Saft Japan KK

Saft Limited

Saft LLC

Saft Nife ME Limited

Saft S.A.S.

Sanabria Solar, S.L.

Sanders Creek Solar, LLC
Seagreen HoldCo 1 Limited
SEC

Shakumbhari Solar Power Projects Private Ltd
Shams Power Company PJSC
SIIF EDF EN

Societe Champenoise d’Energie
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Societe d’Exploitation du Soleil du Haut - Deffens
Societe Economie Mixte Production Energetique Renouvelable
Sol Holding, LLC

Solaire Habitat Social

Solar Barocco

Solar Carport NJ, LLC

Solar Energies

Solar Life Energy

Solar Star Academia 1, LLC

Solar Star Addison North, LLC
Solar Star Alleghany South, LLC
Solar Star Always Low Prices Hi, LLC
Solar Star Arizona HMR-1, LLC
Solar Star Baltimore Carney, LLC
Solar Star Baltimore Roofs, LLC
Solar Star Bay City 2, LLC

Solar Star Big Apple BTM, LLC
Solar Star Big Apple CDG, LLC
Solar Star Big Apple CDGB,LLC
Solar Star Blakeslee 2, LLC

Solar Star Buchanan 1, LLC

Solar Star Buchanan 2, LLC

Solar Star California LXXV, LLC
Solar Star California LXXVI, LLC
Solar Star California LXXVIII, LLC
Solar Star California XXXV, LLC
Solar Star California XXXVI, LLC
Solar Star California XXXVIII, LLC
Solar Star Cambridge 1, LLC

Solar Star Cantil 1, LLC

Solar Star Carbondale 1, LLC
Solar Star Carlsbad 1, LLC

Solar Star Central Light, LLC

Solar Star Charles City 1, LLC
Solar Star Charles City 2, LLC
Solar Star Charlotte 1, LLC

Solar Star Clovis Curry North, LLC
Solar Star Clovis Curry South, LLC
Solar Star Co Co 2500, LLC

Solar Star Coastal Pirate, LLC
Solar Star Colorado Il, LLC

Solar Star CRC Kern Front, LLC
Solar Star CRC Mt. Poso, LLC
Solar Star CRC North Shafter, LLC
Solar Star CRC Pier A West, LLC
Solar Star CRC Yowlumne 1 North, LLC
Solar Star CRC Yowlumne 2 South, LLC
Solar Star Deer Island, LLC

Solar Star Dornsife 1, LLC

Solar Star Fort Atkinson South, LLC
Solar Star George Gift, LLC

Solar Star Gloucester 1, LLC

Solar Star Gloucester 2, LLC

Solar Star Golden Empire, LLC
Solar Star Goochland 1, LLC

Solar Star Goodwin Storage, LLC
Solar Star Halifax 1, LLC

Solar Star Harbor, LLC

Solar Star Harpst Arcata, LLC
Solar Star Hartford South, LLC
Solar Star Hawley 1, LLC

Solar Star HD Maryland, LLC

Solar Star HD New Jersey, LLC
Solar Star HD New York, LLC
Solar Star Healthy 1, LLC

Solar Star Healthy Lake, LLC

Solar Star Herald Square 1, LLC
Solar Star Hernwood, LLC

Solar Star Hubbardson South, LLC
Solar Star Irondale, LLC

Solar Star Jal, LLC

Solar Star Kennedale Storage, LLC
Solar Star Khsd, LLC

Solar Star LA County High Desert, LLC
Solar Star Lake Mills 1, LLC

Solar Star LCR Culver City, LLC
Solar Star LCR Irvine, LLC

Solar Star LCR Split 2, LLC

Solar Star Light Park, LLC

Solar Star Lincoln School, LLC
Solar Star Lompoc Diatomite 1, LLC
Solar Star Los Lunas 2 LLC

Solar Star Los Lunas, LLC
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Solar Star MA - Tewksbury, LLC

Solar Star Massachusetts II, LLC

Solar Star Massachusetts Ill, LLC

Solar Star Maxx 1, LLC

Solar Star Mayfield 1, LLC

Solar Star Maynard 1, LLC

Solar Star Mifflinburg 1, LLC

Solar Star Millville Rohrsburg, LLC

Solar Star Millville, LLC

Solar Star Mount Crawford 1, LLC

Solar Star Mountain Post, LLC

Solar Star North Herty Storage, LLC
Solar Star Orangeville 2, LLC

Solar Star Orangeville Eagle, LLC

Solar Star Palmyra North, LLC

Solar Star Parent CRC Kern Front, LLC
Solar Star Parent CRC Mt. Poso, LLC
Solar Star Parent CRC North Shafter, LLC
Solar Star Parent CRC Pier A West, LLC
Solar Star Parent CRC Yowlumne 1 North, LLC
Solar Star Parent CRC Yowlumne 2 South, LLC
Solar Star Parkton, LLC

Solar Star Pennsauken, LLC

Solar Star Petersburg 1, LLC

Solar Star Philipsburg 1, LLC

Solar Star Pleasant Mount 1, LLC

Solar Star Pleasant Mount 2, LLC

Solar Star Prime 2, LLC

Solar Star Prime 4, LLC

Solar Star Prime SCK3, LLC

Solar Star PTC 1, LLC

Solar Star PTC 2, LLC

Solar Star Serving Science 2, LLC

Solar Star Serving Science, LLC

Solar Star South Deering, LLC

Solar Star State of CT Solar 1, LLC

Solar Star Storage Texas, LLC

Solar Star Timberville 1, LLC

Solar Star Timberville 2, LLC

Solar Star Track Southern Ave 1, LLC
Solar Star Tranquility, LLC

Solar Star Unkety Brook, LLC

Solar Star Urbana Landfill South, LLC
Solar Star Vegas |, LLC

Solar Star Virginia Holdco, LLC

Solar Star Ware 1, LLC

Solar Star Western Hills Storage, LLC
Solar Star Whitewater South, LLC

Solar Star Wholesome Portland, LLC
Solar Start Bear Creek, LLC

Solarstar Ma |, LLC

Solarstar Prime |, LLC

SolarStorage Fund A, LLC

SolarStorage Fund B, LLC

SolarStorage Fund C, LLC

SolarStorage Fund D, LLC

Solenergy

Sombrero Solar, LLC

Spinnaker Solar, S.L.U.

SPWRSS 1, LLC

Strongstown Solar, LLC

SunPower Bobcat Solar, LLC

SunPower Commercial FTB Construction, LLC
SunPower Commercial Holding Company FTB SLB Parent, LLC
SunPower Commercial Holding Company FTB SLB, LLC
SunPower Helix I, LLC

SunPower NY CDG 1, LLC

SunPower Revolver HoldCo | Parent, LLC
SunPower Revolver HoldCo |, LLC

Sunzil

Swingletree Operations, LLC

Tadiran Batteries GmbH

Tadiran Batteries Limited

Talmei Eliyahu

Terra Santa |

Terra Santa Il

Tethys

Tianneng Saft Energy Joint Stock Company
Titan

TNE Holdco 1 Ltd

Total Envision Energy Services (Shanghai) CO., Ltd
Total Eren

Total Eren Australia
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Total Eren Chile

Total Eren Holding

Total Eren Nov

Total Strong, LLC

Total Tractebel Emirates O&M Company

Total Tractebel Emirates Power Company
TotalEnergies - Centrale Electrique Bayet
TotalEnergies - Centrale Electrique Marchienne-au-Pont
TotalEnergies - Centrale Electrique Pont-sur-Sambre
TotalEnergies - Centrale Electrique Saint-Avold
TotalEnergies - Centrale Electrique Toul
TotalEnergies B HoldCo, LLC

TotalEnergies C HoldCo, LLC

TotalEnergies Carolina Long Bay, LLC

TotalEnergies Clientes

TotalEnergies CW | Solar, LLC

TotalEnergies DF Solar, LLC

Totalenergies Distributed Generation Assets Usa, LLC
TotalEnergies Distributed Generation Philippines Inc.
Totalenergies Distributed Generation Usa, LLC
TotalEnergies Electricidad y Gas Esparia
TotalEnergies Electricite et Gaz France
TotalEnergies Flexible Power Solutions
TotalEnergies H Solar, LLC

TotalEnergies HI Holdco, LLC

TotalEnergies Integrated Power ESS Belgium
TotalEnergies M Solar, LLC

TotalEnergies Mercado Espafa

TotalEnergies New Ventures USA, Inc.

TotalEnergies Offshore Wind Korea

TotalEnergies OFW US 1, LLC

TotalEnergies OFW US 4, LLC

TotalEnergies Power & Gas Belgium

TotalEnergies Power Generation France
TotalEnergies Renewables

TotalEnergies Renewables (Cambodia) Co., Ltd
TotalEnergies Renewables Asia

TotalEnergies Renewables Development Middle East
TotalEnergies Renewables Development Partnership, LLC
TotalEnergies Renewables Development Philippines Corporation
TotalEnergies Renewables DG Asia Assets PTE Ltd
TotalEnergies Renewables DG Development Asia Pte. Ltd.
TotalEnergies Renewables DG Holdings Asia PTE Ltd
TotalEnergies Renewables DG MEA - Assets 1 FZE
TotalEnergies Renewables DG MEA FZE
TotalEnergies Renewables ESS Carling
TotalEnergies Renewables ESS Flandres
TotalEnergies Renewables ESS Grandpuits
TotalEnergies Renewables Iberica, S.L.U
TotalEnergies Renewables Indian Ocean Ltd
TotalEnergies Renewables International
TotalEnergies Renewables Latin America
TotalEnergies Renewables Malaysia Sdn. Bhd.
TotalEnergies Renewables Projects Philippines Corporation
TotalEnergies Renewables Projects Singapore Pte. Ltd
TotalEnergies Renewables Projects Vietnam
Totalenergies Renewables R4 Holdco Ltd
Totalenergies Renewables Seagreen Holdco Ltd
TotalEnergies Renewables Singapore Pte. Ltd
TotalEnergies Renewables Thailand

TotalEnergies Renewables UK Limited

TotalEnergies Renewables USA, LLC

TotalEnergies Renouvelables Danemark ApS
TotalEnergies Renouvelables France

TotalEnergies Renouvelables Nogara

TotalEnergies Renouvelables Pacific

TotalEnergies Solar DG Nederland B.V.
TotalEnergies Solar France

TotalEnergies Solar Intl

TotalEnergies Solar Wind Indian Ocean Ltd
TotalEnergies Wire 3, LLC

TQN Hydro

TQN Solar

TQN Solar Nogara

TQN Wind

Trancoso SE

Trofeo Solar, S.L.U.

TSGF SpA

TSSDG India Private Limited

Tutly Solar

Valencia Solar 1, LLC

Valencia Solar 2, LLC

Valencia Solar 3, LLC
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Valencia Solar 4, LLC 100.00 % United States United States
Valorene 66.00 % France France
Varadero Solar, S.L. 100.00 % Spain Spain
Vents d’Oc Centrale d’Energie Renouvelable 16 100.00 % France France
Vents D'Oc Centrale D’Energie Renouvelable 17 50.00 % E France France
Vents D'Oc Centrale D’Energie Renouvelable 18 100.00 % France France
Vertigo 25.00 % E France France
Viana Castelo SE 100.00 % Portugal Portugal
Vientos Los Hercules 100.00 % Argentina Argentina
Vientos Solutions S.L. 100.00 % Spain Argentina
Wichita Data, LLC 100.00 % United States United States
Wichita Solar I, LLC 100.00 % United States United States
Winche Solar, S.L.U. 100.00 % Spain Spain
Wind 1026 GmbH 100.00 % Germany France
Wind 1029 GmbH 100.00 % Germany Germany
Winergy 100.00 % France France
Woodbury Solar, LLC 100.00 % United States United States
WP France 21 100.00 % France France
Yunlin Holding Gmbh 23.00 % E Germany Germany
Yunlin Ukco Limited 29.46 % E United Kingdom United Kingdom
Zenith Solar, LLC 100.00 % United States United States
Business % Company Country of Country of
segment Statutory corporate name interest Method incorporation operations
Refining & Chemical.
Appryl S.N.C 50.00 % France France
Atlantic Trading and Marketing Financial Inc. 100.00 % United States United States
Atlantic Trading and Marketing Inc. 100.00 % United States United States
Balzatex S.A.S. 100.00 % France France
Barry Controls Aerospace S.N.C. 100.00 % France France
BASF Total Petrochemicals LLC 40.00 % United States United States
Bay Junction Inc. 100.00 % United States United States
Bayport Polymers LLC 50.00 % E United States United States
Borrachas Portalegre Ltda 100.00 % Portugal Portugal
BOU Verwaltungs GmbH 100.00 % Germany Germany
Buckeye Products Pileline LP 14.66 % E United States United States
Catelsa-Caceres S.A.U. 100.00 % Spain Spain
Composite Industrie Maroc S.A.R.L. 100.00 % Morocco Morocco
Composite Industrie S.A. 100.00 % France France
Cosden, LLC 100.00 % United States United States
COS-MAR Company 50.00 % United States United States
Cray Valley (Guangzhou) Chemical Company, Limited 100.00 % China China
Cray Valley Czech 100.00 % Czech Republic Czech Republic
Cray Valley HSC Asia Ltd 100.00 % China China
Cray Valley S.A. 100.00 % France France
CSSA - Chartering and Shipping Services S.A. 100.00 % Switzerland Switzerland
EcoMotion JV GmbH 49.90 % E Germany Germany
EIf Aquitaine Fertilisants 100.00 % France France
Espa S.AR.L. 100.00 % France France
Ethylene Est 99.98 % France France
Feluy Immobati 100.00 % Belgium Belgium
Fina Pipeline Co 100.00 % United States United States
Fina Technology, Inc. 100.00 % United States United States
Gasket (Suzhou) Valve Components Company, Limited 100.00 % China China
Gasket International S.R.L. 100.00 % Italy Italy
Grande Paroisse S.A. 100.00 % France France
Gulf Coast Pipeline LP 14.66 % E United States United States
Hanwha TotalEnergies Petrochemical Co., Ltd 50.00 % E South Korea South Korea
HBA Hutchinson Brasil Automotive Ltda 100.00 % Brazil Brazil
Hutchinson (UK) Limited 100.00 % United Kingdom United Kingdom
Hutchinson (Wuhan) Automotive Rubber Products Company
Limited 100.00 % China China
Hutchinson Aeronautique & Industrie Limited 100.00 % Canada Canada
Hutchinson Aerospace & Industry Inc. 100.00 % United States United States
Hutchinson Aerospace GmbH 100.00 % Germany Germany
Hutchinson Antivibration Systems Inc. 100.00 % United States United States
Hutchinson Automotive Systems Company, Limited 100.00 % China China
Hutchinson Autopartes Mexico S.A. de C.V. 100.00 % Mexico Mexico
Hutchinson Borrachas de Portugal Ltda 100.00 % Portugal Portugal
Hutchinson Corporation 100.00 % United States United States
Hutchinson d.o.0 Ruma 100.00 % Serbia Serbia
Hutchinson Do Brasil S.A. 100.00 % Brazil Brazil
Hutchinson Fluid Management Systems Inc. 100.00 % United States United States
Hutchinson GmbH 100.00 % Germany Germany
Hutchinson Holding GmbH 100.00 % Germany Germany
Hutchinson Holdings UK Limited 100.00 % United Kingdom United Kingdom
Hutchinson Iberia S.A. 100.00 % Spain Spain
Hutchinson Industrial Rubber Products (Suzhou) Company, Limited 100.00 % China China
Hutchinson Industrias Del Caucho SAU 100.00 % Spain Spain
Hutchinson Industries Inc. 100.00 % United States United States
Hutchinson Japan Company Limited 100.00 % Japan Japan
Hutchinson Korea Limited 100.00 % South Korea South Korea
Hutchinson Malta Ltd 100.00 % Malta Malta
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Hutchinson Maroc S.A.R.L. AU 100.00 % Morocco Morocco
Hutchinson Poland SP ZO.0. 100.00 % Poland Poland
Hutchinson Polymers S.N.C. 100.00 % France France
Hutchinson Porto 100.00 % Portugal Portugal
Hutchinson Precision Sealing Systems Inc. 100.00 % United States United States
Hutchinson Research & Innovation Singapore PTE. Limited 100.00 % Singapore Singapore
Hutchinson Rubber Products Private Limited Inde 100.00 % India India
Hutchinson S.A. 100.00 % France France
Hutchinson S.N.C. 100.00 % France France
Hutchinson S.R.L. (Italie) 100.00 % Italy Italy
Hutchinson S.R.L. (Roumanie) 100.00 % Romania Romania
Hutchinson Seal De Mexico S.A. de CV. 100.00 % Mexico Mexico
Hutchinson Sealing Systems Inc. 100.00 % United States United States
Hutchinson SRO 100.00 % Czech Republic Czech Republic
Hutchinson Stop - Choc GmbH & CO. KG 100.00 % Germany Germany
Hutchinson Technologies (Maanshan) Co., Ltd. 100.00 % China China
Hutchinson Technologies (Shenyang) Co., Ltd. 100.00 % China China
Hutchinson Transferencia de Fluidos S.A. de C.V. 100.00 % Mexico Mexico
Hutchinson Tunisie S.A.R.L. 100.00 % Tunisia Tunisia
Hutchinson Vietnam Company Limited 100.00 % Vietnam Vietnam
Iber Resinas S.L. 100.00 % Spain Spain
Industrias Tecnicas De La Espuma SL 100.00 % Spain Spain
Industrielle Desmarquoy S.N.C. 100.00 % France France
Jehier S.A.S. 99.89 % France France
Joint Precision Rubber 100.00 % France France
KTN Kunststofftechnik Nobitz GmbH 100.00 % Germany Germany
Laffan Refinery Company Limited 1 10.00 % E Qatar Qatar
LaPorte Pipeline Company LP 19.96 % E United States United States
LaPorte Pipeline GP LLC 19.96 % E United States United States
Le Joint Francais S.N.C. 100.00 % France France
Legacy Site Services Funding Inc. 100.00 % United States United States
Legacy Site Services LLC 100.00 % United States United States
Les Stratifies S.A.S. 100.00 % France France
Lone Wolf Land Company 100.00 % United States United States
Machen Land Limited 100.00 % United Kingdom United Kingdom
Mide Technology Corporation 100.00 % United States United States
Naphtachimie 50.00 % France France
National Petroleum Refiners of South Africa (PTY) Limited 18.22 % E South Africa South Africa
Olutex Oberlausitzer Luftfahrttextilien GmbH 100.00 % Germany Germany
Pamargan Products Limited 100.00 % United Kingdom United Kingdom
Paulstra S.N.C. 100.00 % France France
PFW Aerospace GmbH 100.00 % Germany Germany
PFW Havacilik Sanayi ve Dis Ticaret Limited Sirtketi 100.00 % Turkey Turkey
PFW Uk Machining Ltd. 100.00 % United Kingdom United Kingdom
Polyblend GmbH 100.00 % Germany Germany
Qatar Petrochemical Company Q.S.C. (QAPCO) 20.00 % E Qatar Qatar
Qatofin Company Limited 49.08 % E Qatar Qatar
Resilium 100.00 % Belgium Belgium
Retia 100.00 % France France
Retia USA LLC 100.00 % United States United States
San Jacinto Rail Limited 17.00 % E United States United States
Saudi Aramco Total Refining & Petrochemical Company 37.50 % E Saoudia Arabia Saoudia Arabia
Societe Bearnaise De Gestion Industrielle 100.00 % France France
Societe du Pipeline Sud-Europeen 35.14 % E France France
Southeast Texas Pipelines LLC 40.00 % United States United States
Stillman Seal Corporation 100.00 % United States United States
Stop-Choc (UK) Limited 100.00 % United Kingdom United Kingdom
Synova 100.00 % France France
TankOpslag en PijpleidingenNet N.V. 55.00 % Netherlands Netherlands
Techlam S.A.S. 100.00 % France France
TESSAF S.AS. 49.90 % France France
Thermal Control Systems Automotive Sasu 100.00 % France France
Total Activites Maritimes 100.00 % France France
Total Atlantic Trading Mexico SA De CV 100.00 % Mexico Mexico
Total Corbion PLA B.V. 50.00 % E Netherlands Netherlands
Total Energy Marketing A/S 100.00 % Denmark Denmark
Total Petrochemicals (Shangai) Limited 100.00 % China China
TotalEnergies Belgium Services 100.00 % Belgium Belgium
TotalEnergies Fluids 100.00 % France France
TotalEnergies Laffan Refinery Holdco 100.00 % France France
TotalEnergies Laffan Refinery Holdco Il B.V. 100.00 % Netherlands Netherlands
TotalEnergies Marketing Deutschland GmbH Refining (d) 100.00 % Germany Germany
TotalEnergies Olefins Antwerp 100.00 % Belgium Belgium
TotalEnergies Petrochemicals & Refining SA/NV 100.00 % Belgium Belgium
TotalEnergies Petrochemicals Development Feluy 100.00 % Belgium Belgium
TotalEnergies Petrochemicals Ecaussinnes 100.00 % Belgium Belgium
TotalEnergies Petrochemicals Feluy 100.00 % Belgium Belgium
TotalEnergies Petrochemicals France 100.00 % France France
TotalEnergies Petrochemicals Hong Kong Ltd 100.00 % Hong Kong Hong Kong
TotalEnergies Petrochemicals Iberica 100.00 % Spain Spain
TotalEnergies Petrochemicals UK Ltd 100.00 % United Kingdom United Kingdom
TotalEnergies Pipeline USA, Inc. 100.00 % United States United States
TotalEnergies Plastic Energy Advanced Recycling S.A.S. 60.00 % France France
TotalEnergies Polymers Antwerp 100.00 % Belgium Belgium
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TotalEnergies Raffinage Chimie 100.00 % France France
TotalEnergies Raffinage France 100.00 % France France
TotalEnergies Raffinerie Mitteldeutschland GmbH 100.00 % Germany Germany
TotalEnergies Refinery Antwerp 100.00 % Belgium Belgium
TotalEnergies Refinery Port Arthur, LLC 100.00 % United States United States
TotalEnergies Refining & Chemicals Arabia 100.00 % France France
TotalEnergies Splitter USA, Inc. 100.00 % United States United States
TotalEnergies Trading Asia Pte. Ltd 100.00 % Singapore Singapore
TotalEnergies Trading Europe 100.00 % France France
TotalEnergies Trading Products S.A. 100.00 % Switzerland Switzerland
TotalEnergies Trading Storage S.A. 100.00 % Switzerland Switzerland
TOTSA TotalEnergies Trading S.A. 100.00 % Switzerland Switzerland
Totseanergy 49.00 % E Belgium Belgium
Transalpes S.N.C. 67.00 % France France
Trans-Ethylene 99.98 % France France
Vibrachoc S.A.U. 100.00 % Spain Spain
Zeeland Refinery NV 55.00 % Netherlands Netherlands
Business % Company Country of Country of
segment Statutory corporate name interest Method _incorporation operations
Marketing & Services
Antilles Gaz 100.00 % France France
Argedis 100.00 % France France
Aristea 51.00 % E  Belgium Belgium
Arteco 49.99 % E  Belgium Belgium
AS 24 100.00 % France France
AS24 Belgie N.V. 100.00 % Belgium Belgium
AS24 Espanola S.A. 100.00 % Spain Spain
AS24 Fuel Cards Limited 100.00 % United Kingdom United Kingdom
AS24 Lithuanie 100.00 % Lithunia Lithunia
AS24 Polska SP Z0.0. 100.00 % Poland Poland
AS24 Tankservice GmbH 100.00 % Germany Germany
BlueCharge Pte. Ltd 100.00 % Singapore Singapore
Clean Energy 19.10 % E  United States United States
EIf Oil UK Aviation Limited 100.00 % United Kingdom United Kingdom
Elf Oil UK Properties Limited 100.00 % United Kingdom United Kingdom
Fioulmarket.fr 100.00 % France France
Gapco Kenya Limited 100.00 % Kenya Kenya
Gapco Tanzania Limited 100.00 % Tanzania Tanzania
Guangzhou Elf Lubricants Company Limited 77.00 % China China
Gulf Africa Petroleum Corporation 100.00 % France France
Lubricants Vietnam Holding Limited 100.00 % Hong Kong Hong Kong
Quimica Vasca S.A.U. 100.00 % Spain Spain
Saudi Total Petroleum Products 51.00 % E  Saoudia Arabia Saoudia Arabia
Servauto Nederland B.V. 100.00 % Netherlands Netherlands
Societe d’exploitation de I'usine de Rouen 98.98 % France France
Societe mahoraise de stockage de produits petroliers 100.00 % France France
Societe Urbaine des Petroles 100.00 % France France
S-OIL TotalEnergies Lubricants Co. Ltd 50.00 % E  South Korea South Korea
South Asia LPG Private Limited 50.00 % E India India
Stedis 100.00 % France France
Tas’Helat Marketing Company 50.00 % E  Saoudia Arabia Saoudia Arabia
TEVGO 100.00 % France France
TotaEnergies Marketing Botswana (Pty) Ltd 50.10 % Botswana Botswana
Total Bitumen UK Limited 100.00 % United Kingdom United Kingdom
Total China Investment Company Limited 100.00 % China China
Total Energies Charging Solutions UK Ltd 100.00 % United Kingdom United Kingdom
Total Especialidades Argentina 100.00 % Argentina Argentina
Total Freeport Corporation 51.00 % E  Philippines Philippines
Total Lubricants (China) Company Limited 77.00 % China China
Total Marketing Uganda 100.00 % Uganda Uganda
Total Parco Pakistan Limited 50.00 % E  Pakistan Pakistan
Total Philippines Corporation 51.00 % E  Philippines Philippines
Total Tianjin Manufacturing Company Limited 77.00 % China China
TotalEnergies Additives and Fuels Solutions 100.00 % France France
TotalEnergies Aviation 100.00 % France France
TotalEnergies Aviation Suisse S.A. 100.00 % Switzerland Switzerland
TotalEnergies Aviation Zambia Ltd 100.00 % Zambia Zambia
TotalEnergies Bitumen Deutschland GmbH 100.00 % Germany Germany
TotalEnergies Charging Services 100.00 % France France
TotalEnergies Charging Solutions Belgium 100.00 % Belgium Belgium
TotalEnergies Charging Solutions Deutschland GmbH 100.00 % Germany Germany
TotalEnergies Charging Solutions Nederland B.V. 100.00 % Netherlands Netherlands
TotalEnergies Diesel Comercio e Transportes Brasil Ltda 100.00 % Brazil Brazil
TotalEnergies Distribuidora Brasil LTDA 100.00 % Brazil Brazil
TotalEnergies Glass Lubricants Europe GmbH 100.00 % Germany Germany
TotalEnergies Holdings Deutschland GmbH 100.00 % Germany Germany
TotalEnergies LPG Vietnam Company Ltd 100.00 % Vietnam Vietnam
TotalEnergies Lubrifiants 99.98 % France France
TotalEnergies Lubrifiants Algerie SPA 78.90 % Algeria Algeria
TotalEnergies Lubrifiants Service Automobiles 99.98 % France France
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TotalEnergies Marine Fuels Pte. Ltd
TotalEnergies Marketing & Services
TotalEnergies Marketing (Cambodia) Co. Ltd
TotalEnergies Marketing (Fiji) Pte Ltd
TotalEnergies Marketing (Hubei) Co., Ltd
TotalEnergies Marketing (Shanghai) Co., Ltd
TotalEnergies Marketing African Holdings Ltd
TotalEnergies Marketing Afrique
TotalEnergies Marketing Angola S.A.
TotalEnergies Marketing Antilles-Guyane

TotalEnergies Marketing Asia-Pacific Middle East Pte. Ltd

TotalEnergies Marketing Belgium
TotalEnergies Marketing Burkina
TotalEnergies Marketing Cameroun S.A.
TotalEnergies Marketing Ceska republika S.R.O.
TotalEnergies Marketing Congo
TotalEnergies Marketing Corse
TotalEnergies Marketing Cote d’lvoire
TotalEnergies Marketing Denmark A/S
TotalEnergies Marketing Dominicana, S.A.
TotalEnergies Marketing Egypt
TotalEnergies Marketing Espafia, S.A.U.
TotalEnergies Marketing Eswatini (Pty) Ltd
TotalEnergies Marketing Ethiopia Share Company
TotalEnergies Marketing France
TotalEnergies Marketing Gabon
TotalEnergies Marketing Ghana PLC
TotalEnergies Marketing Guinea Ecuatorial
TotalEnergies Marketing Guinee
TotalEnergies Marketing Holdings Africa
TotalEnergies Marketing Holdings Asia
TotalEnergies Marketing Holdings India
TotalEnergies Marketing India Private Ltd
TotalEnergies Marketing Italia SpA
TotalEnergies Marketing Jamaica Ltd
TotalEnergies Marketing Jordan
TotalEnergies Marketing Kenya PLC
TotalEnergies Marketing Lebanon
TotalEnergies Marketing Luxembourg S.A.
TotalEnergies Marketing Madagasikara S.A.
TotalEnergies Marketing Malawi Ltd
TotalEnergies Marketing Mali

TotalEnergies Marketing Maroc
TotalEnergies Marketing Mauritius Ltd
TotalEnergies Marketing Mayotte
TotalEnergies Marketing Mexico S.A. de C.V.
TotalEnergies Marketing Middle East FZE
TotalEnergies Marketing Mocambique S.A.
TotalEnergies Marketing Namibia (Pty) Ltd
TotalEnergies Marketing Nederland NV
TotalEnergies Marketing Nigeria PLC
TotalEnergies Marketing Pacifique
TotalEnergies Marketing Polska
TotalEnergies Marketing Polynesie
TotalEnergies Marketing Puerto Rico
TotalEnergies Marketing RDC

TotalEnergies Marketing Reunion
TotalEnergies Marketing Romania S.A.
TotalEnergies Marketing Senegal
TotalEnergies Marketing South Africa (Pty) Ltd
TotalEnergies Marketing Taiwan Ltd
TotalEnergies Marketing Tanzania Ltd
TotalEnergies Marketing Togo

TotalEnergies Marketing Tunisie
TotalEnergies Marketing UAE LLC
TotalEnergies Marketing Uganda Ltd
TotalEnergies Marketing UK Limited
TotalEnergies Marketing Ukraine
TotalEnergies Marketing USA Inc.
TotalEnergies Marketing Vietnam Company Ltd
TotalEnergies Marketing Zambia Ltd
TotalEnergies Marketing Zimbabwe (Private) Ltd
TotalEnergies MKG Luxembourg S.A.
TotalEnergies Proxi Nord Est

TotalEnergies Proxi Nord Ouest
TotalEnergies Proxi Sud Est

TotalEnergies Proxi Sud Ouest
TotalEnergies Retail Belgium

TotalEnergies Retail Nederland B.V.
TotalEnergies Singapore Services Pte Ltd
TotalEnergies Sinochem Retail Company Ltd
TotalEnergies Supply Marketing Services S.A.
TotalEnergies Turkey Pazarlama A.S.

100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %

50.00 %
100.00 %
100.00 %
100.00 %
100.00 %

67.01 %
100.00 %
100.00 %
100.00 %

72.99 %
100.00 %

50.00 %

50.00 %
100.00 %

50.10 %
100.00 %
100.00 %

90.00 %

76.74 %

70.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %

93.96 %
100.00 %
100.00 %

79.44 %
100.00 %
100.00 %

55.00 %

55.00 %
100.00 %
100.00 %
100.00 %
100.00 %

50.10 %
100.00 %

61.72 %
100.00 %
100.00 %
100.00 %
100.00 %

60.00 %
100.00 %
100.00 %

69.14 %

50.10 %

63.00 %
100.00 %

76.72 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %

80.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %
100.00 %

49.00 %
100.00 %
100.00 %

Singapore
France
Cambodia

Fiji Islands
China

China

United Kingdom
France

Angola

France
Singapore
Belgium
Burkina Faso
Cameroon
Czech Republic
Congo

France

Cote d'lvoire
Denmark
Dominican Republic
Egypt

Spain
Swaziland
Ethiopia

France

Gabon

Ghana
Equatorial Guinea
Guinea

France

France

France

India

Italy

Jamaica
Jordan

Kenya

Lebanon
Luxembourg
Madagascar
Malawi

Mali

Morocco
Mauritius Island
France

Mexico

United Arab Emirates
Mozambique
Namibia
Netherlands
Nigeria

France

Poland

France

Puerto Rico
Democratic Republic of Congo
France
Romania
Senegal

South Africa
Talwan
Tanzania

Togo

Tunisia

United Arab Emirates
Uganda

United Kingdom
Ukraine

United States
Vietnam
Zambia
Zimbabwe
Luxembourg
France

France

France

France
Belgium
Netherlands
Singapore
China
Switzerland
Turkey
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Singapore
France
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China

China
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France

Angola

France
Singapore
Belgium
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Cameroon
Czech Republic
Congo

France

Cote d'lvoire
Denmark
Dominican Republic
Egypt

Spain
Swaziland
Ethiopia

France

Gabon

Ghana
Equatorial Guinea
Guinea

France

France

France

India

Italy

Jamaica
Jordan

Kenya
Lebanon
Luxembourg
Madagascar
Malawi

Mali

Morocco
Mauritius Island
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Mexico

United Arab Emirates
Mozambique
Namibia
Netherlands
Nigeria

New Caledonia
Poland

French Polynesia
Puerto Rico
Democratic Republic of Congo
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Senegal

South Africa
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France

France
Belgium
Netherlands
Singapore
China
Switzerland
Turkey
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Consolidated Financial Statements
Notes to the Consolidated Financial Statements

Note 18
TotalEnergies Warme&Kraftstoff Deutschland GmbH 100.00 % Germany Germany
TotalEnergies Wash France 100.00 % France France
Trapil 5.50 % E  France France
Upbeatprops 100 PTY Limited 50.10 % South Africa South Africa
Yangtze Gorges Green Way Charging Technology (Hubei)
Co., Ltd. 50.00 % E China China
Business % Company Country of Country of
segment Statutory corporate name interest Method incorporation operations
Corporate
Albatros 100.00 % France France
EIf Aquitaine Inc. 100.00 % United States United States
Elf Forest Products LLC 100.00 % United States United States
Institut Photovoltaique D’lle De France (IPVF) 43.00 % France France
Omnium Reinsurance Company S.A. 100.00 % Switzerland Switzerland
Pan Insurance Limited 100.00 % Ireland Ireland
Septentrion Participations 100.00 % France France
Socap S.A.S. 100.00 % France France
Societe Civile Immobiliere CB2 100.00 % France France
Sofax Banque 100.00 % France France
Total Energy Investments Tianjin 100.00 % China China
Total International NV 100.00 % Netherlands Netherlands
Total Investment Management Tianjin 100.00 % China China
Total Operations Canada Limited 100.00 % Canada Canada
Total Resources (Canada) Limited 100.00 % Canada Canada
TotalEnergies (Beijing) Corporate Management Co., Ltd. 100.00 % China China
TotalEnergies American Services, Inc. 100.00 % United States United States
TotalEnergies Capital 100.00 % France France
TotalEnergies Capital Canada Ltd 100.00 % Canada Canada
TotalEnergies Capital International 100.00 % France France
TotalEnergies Consulting 100.00 % France France
TotalEnergies Delaware, Inc. 100.00 % United States United States
TotalEnergies Developpement Regional S.A.S. 100.00 % France France
TotalEnergies Digital Factory 100.00 % France France
TotalEnergies EP Gestion Filiales 100.00 % France France
TotalEnergies Facilities Management Services (TFMS) 100.00 % France France
TotalEnergies Finance 100.00 % France France
TotalEnergies Finance Corporate Services Ltd 100.00 % United Kingdom United Kingdom
TotalEnergies Finance Europe 100.00 % France France
TotalEnergies Finance International B.V. 100.00 % Netherlands Netherlands
TotalEnergies Finance USA, Inc. 100.00 % United States United States
TotalEnergies Funding Nederland B.V. 100.00 % Netherlands Netherlands
TotalEnergies Gestion USA 100.00 % France France
TotalEnergies Global Financial Services 100.00 % France France
TotalEnergies Global Human Resources Services 100.00 % France France
TotalEnergies Global Information Technology Services Belgium 99.98 % Belgium Belgium
TotalEnergies Global IT Services (TGITS) 100.00 % France France
TotalEnergies Global Procurement (TGP) 100.00 % France France
TotalEnergies Global Procurement Belgium S.A. (TGPB) 100.00 % Belgium Belgium
TotalEnergies Global Services Bucharest 100.00 % Romania Romania
TotalEnergies Global Services Philippines Inc. 100.00 % Philippines Philippines
TotalEnergies Holding Allemagne 100.00 % France France
TotalEnergies Holdings 100.00 % France France
TotalEnergies Holdings Europe 100.00 % France France
TotalEnergies Holdings UK Ltd 100.00 % United Kingdom United Kingdom
TotalEnergies Holdings USA, Inc. 100.00 % United States United States
TotalEnergies Investments 100.00 % France France
TotalEnergies Learning Solutions (TLS) 100.00 % France France
TotalEnergies Marketing Holdings Nederland B.V. 100.00 % Netherlands Netherlands
TotalEnergies Marketing Holdings South Africa ZA (Pty) Ltd 100.00 % South Africa Netherlands
TotalEnergies One Tech Belgium 100.00 % Belgium Belgium
TotalEnergies OneTech 100.00 % France France
TotalEnergies Participations 100.00 % France France
TotalEnergies Petrochemicals & Refining USA, Inc. (@) 100.00 % United States United States
TotalEnergies SE - France France
TotalEnergies Security USA, Inc. 100.00 % United States United States
TotalEnergies Treasury 100.00 % France France
TotalEnergies Treasury Belgium 100.00 % Belgium Belgium
TotalEnergies UK Finance Ltd 100.00 % United Kingdom United Kingdom

(a) Del Rio Funding LLC, % of control different from % of interest : 50.00%

(b) Rio Grande LNG Intermediate Holdings LLC, % of control different from % of interest : 16.67%
(c) TotalEnergies Australia Unit Trust, % of control different from % of interest : 75.16%

(d) Multi-segment entities
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This translation is a non-binding translation into English of the Articles of Association in French.

In case of discrepancies, only the French version prevails.

TotalEnergies SE

EUROPEAN COMPANY WITH A CAPITAL OF €5,967,116,185.00
REPRESENTED BY 2,386,846,474 SHARES OF €2.50 EACH

NANTERRE TRADE AND COMPANIES REGISTER 542 051 180

Registered Office

2 Place Jean Millier
La Défense 6
92400 Courbevoie
France

ARTICLES OF ASSOCIATION

(Last update on February 12, 2024)

EXHIBIT 1
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TITLE |

Form — Name — Purpose — Registered Office — Duration

ARTICLE 1 - FORM

The Company, initially formed as a French limited liability company (société anonyme), was converted into a European company
(Societas Europaea or SE) by decision of the Extraordinary Shareholders’ Meeting of May 29, 2020.

The Company is governed by applicable EU and national provisions and by these Atrticles of Association.

ARTICLE 2 - NAME

The Company has the following name:
TotalEnergies SE

In all official deeds and other documents issued by the Company, the corporate name shall be preceded or followed by an indication
of the amount of the share capital as well as the location and number of registration on the Trade and Companies Register.

ARTICLE 3 - PURPOSE

The Company'’s purpose is, directly or indirectly, in all countries:
1° - To conduct all activities relating to production and distribution of all forms of energy, including electricity from renewable energies;

2° - To search for and extract mining deposits, and particularly hydrocarbons in all forms, and to perform manufacturing, refining,
transportation, processing and trading in the said materials, as well as their derivatives and by-products;

3° - To conduct all activities relating to the chemical sector in all of its forms, as well as all activities relating to the rubber sector;

and generally, to conduct all financial, commercial and industrial operations and operations relating to any fixed or unfixed assets and
real estate, acquisitions of interests or holdings, in any form whatsoever, in any business or company existing or to be created that
may relate, directly or indirectly, to any of the above-mentioned purposes or to any similar or related purposes, of such nature as to
promote the Company’s extension or its development.




ARTICLE 4 - REGISTERED OFFICE

The Company'’s registered office is: 2 Place Jean Millier
La Défense 6
92400 COURBEVOIE - France

Transfer of the registered office falls within the competence of the Shareholders’ Meeting under the conditions stipulated by the
applicable regulations.

Relocation of the registered office within the French territory may be decided by the Board of Directors, subject to ratification of this
decision by the next Ordinary Shareholders’ Meeting.

ARTICLE 5 - DURATION

The Company’s duration, initially set at 99 years starting with the date of its definitive constitution, namely 28 March 1924, is extended
until 28 March 2119. Hence the Company’s existence shall continue until 28 March 2119, in the absence of early dissolution or of
further extension.

TITLE NI

Share Capital — Shares

ARTICLE 6 - SHARE CAPITAL
The share capital is set at an amount of € 5,967,116,185.00, represented by 2,386,846,474 shares of 2.50 euros each.
ARTICLE 7 - PAYING UP OF SHARES
Shares are subscribed according to applicable law.
The Board of Directors determines the amount and the payment due dates of any cash sums remaining to be paid on the shares.

Any calls for funds are published at least fifteen days in advance in a newspaper for legal notices in the department of the registered
office.

Any payment not made by the applicable due date shall automatically bear interest, without further notice, in favour of the Company
at the legal rate increased by one percent from the due date and without any formal notice.

ARTICLE 8 - FORM AND TRANSFER OF SHARES
Fully paid-up shares may be held as registered shares or bearer shares, at the shareholder’s option.
The shares are entered in a stock ledger.

Bearer shares and registered shares are freely transferable.




ARTICLE 9 - IDENTIFICATION OF SHAREHOLDERS —
DECLARATION OF CROSSING OWNERSHIP THRESHOLDS

The Company is authorized, to the extent permitted under applicable law, to identify the holders of securities that grant immediate or
future voting rights at the Company’s Shareholders’ Meetings.

In addition to obligations that shareholders may have under applicable law to notify the Company upon crossing certain percentages
of share ownership or voting rights, any person, whether a natural person or a legal entity, who comes to hold, directly or indirectly,
1% or more, or any multiple of 1%, of the share capital or the voting rights or of securities that may include future voting rights or
future access to share capital or voting rights, is required to inform the Company by registered mail with return receipt requested,
indicating the number of securities or voting rights held, within a period of 15 days from the date of crossing each of the said
thresholds.

In determining the ownership or voting rights percentages provided for in the previous paragraph, shares or voting rights held by
controlled companies, as defined in Article L. 233-3 of the French Commercial Code, must be included if applicable.

In the event of a failure to declare ownership of shares or voting rights as described above, any shares or voting rights exceeding the
fraction that should have been declared may be deprived of voting rights at a Shareholders’ Meeting if, at the meeting, the failure to
declare ownership of such shares or voting rights has been noted and if one or several shareholders holding, collectively, at least 3%
of the Company’s capital or voting rights so request at such meeting.

Any natural person or legal entity is also required to inform the Company in the manner and within the time periods set forth above in
the second paragraph of this article when his or her direct or indirect holdings fall below each of the applicable thresholds in said
paragraph.

ARTICLE 10 — RIGHTS AND OBLIGATIONS ATTACHED TO SHARES

In addition to a voting right, each share entitles the holder to an ownership interest in the business assets, in the sharing of profits and
of liquidation surpluses, in proportion to the number of shares outstanding from time to time.

Whenever it is necessary to possess several shares in order to exercise a right, shares held in a number below the requisite number
of shares do not entitle their holder to any right against the Company, it being up to the shareholder in such a case to personally seek
to collect or group together the requisite number of shares.
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TITLE Il

Administration — General Management — Auditing

ARTICLE 11 - COMPOSITION OF THE BOARD OF DIRECTORS

The Company is administered by a Board of Directors, the minimum and maximum number of members of which are defined
by applicable law in effect from time to time.

The permanent representative of a legal entity appointed as a Director must be approved in advance by the Board of Directors.
Such representatives must be less than 70 years old.

Each Director must own at least 1,000 shares during his or her term of office.

The term of office for Directors is set by the shareholders acting in an Ordinary Shareholders’ Meeting for a term of office not to
exceed three years, subject to applicable law that may allow extension of the duration of a given term until the next Ordinary
Shareholders’ Meeting held to approve the financial statements.

The number of Directors, being natural persons and more than 70 years old, may not exceed one-third of the sitting Directors
as determined on the last day of each fiscal year. If this proportion is exceeded, the oldest Board member is automatically
considered to have resigned.

When at the close of a financial year, the portion of capital owned by the Company’s employees and those of companies
affiliated to it as per Article L. 225-180 of the French Commercial Code, determined according to the provisions of Article
L. 225-102 of said Code (after taking into account the registered shares held directly by employees and governed by Article L.
225-197-1 of the French Commercial Code, regardless of their grant date) represents more than 3%, a Director is elected at
the Ordinary Shareholders’ Meeting upon proposal of the shareholders referred to in Article L. 225-102 of the French
Commercial Code (hereafter the “Director representing employee shareholders”) in accordance with the procedures provided
by the applicable regulations and these Articles of Association.

Candidates for appointment to the office of Director representing employee shareholders are selected on the following basis:

a) When voting rights linked to shares held by employees or by employee mutual investment funds of which they are
beneficiaries are exercised by the members of the Supervisory Board of such employee mutual investment funds,
candidates are selected by such Board among its members.

b) When voting rights linked to shares held by employees (or by employee mutual investment funds of which they are
beneficiaries) are exercised directly by such employees, candidates shall be appointed further to the consultation as per
Article L. 225-106 of the French Commercial Code, either by employee shareholders in a meeting convened specifically
for such purpose, or by a written consultation. Only candidates put forward by a group of shareholders representing at
least 5% of the shares held by employees exercising their individual voting rights shall be admissible.

Procedures for appointing candidates when such provisions are not laid down in law and regulations in force, or by these
Atrticles of Association, shall be determined by the Chairman of the Board of Directors, in particular with respect to the timing of
the appointment of such candidates.

A list of all validly appointed candidates shall be prepared. This list shall comprise at least two names. The list of candidates
shall be appended to the notice convening the Shareholders’ Meeting called to appoint the Director representing employee
shareholders.
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11)
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14)

15)

16)

17)

18)

The Director representing employee shareholders shall be elected at the Ordinary Shareholders’ Meeting on the same terms as
those applicable to all appointments of Directors, upon proposal from the shareholders as provided for by Article L. 225-102 of
the French Commercial Code (as referred to in the sixth paragraph of the present article). The Board of Directors shall table the
list of candidates at the Shareholders’ Meeting by order of preference, and may give its approval to the first candidate
appearing on such list. The candidate referred to above who shall have received the greatest number of votes from
shareholders present or represented at the Ordinary Shareholders’ Meeting shall be appointed as the Director representing
employee shareholders.

Such Director shall be disregarded for the purposes of determining the maximum number of Directors stipulated under Article
L. 225-17 of the French Commercial Code and for the purposes of applying the first paragraph of Article L. 225-18-1 of the said
Code.

The term of office of any Director representing employee shareholders shall be three years. However, his or her term of office
shall end forthwith, and the Director representing employee shareholders shall be considered to have resigned automatically
upon his or her ceasing to be an employee of the Company (or of a company or economic interest group affiliated to it as per
Article L. 225-180 of the French Commercial Code) or a shareholder (or a member of an investment fund, at least 90% of
whose assets comprise the Company’s shares). Until the date of appointment or replacement of any Director representing
employee shareholders, the Board of Directors may hold meetings and vote validly.

In the event the seat of the Director representing employee shareholders shall become vacant, for any reason whatsoever,
such Director shall be replaced in the manner specified above, such Director to be appointed at the Ordinary Shareholders’
Meeting for a new three-year term.

The provisions governing the sixth paragraph of this article shall cease to apply when, at the close of any given financial year,
the percentage of equity held by the Company’s employees and those of the companies affiliated to it as per aforementioned
Article L. 225-180, within the framework stipulated by the provisions of aforementioned Article L. 225-102, is equal to less than
3% of all issued share capital of the Company; notwithstanding the foregoing, the term of any Director appointed pursuant to
the sixth paragraph of this article shall only expire at its term.

The provisions governing the third paragraph of this article shall not apply to the Director representing employee shareholders.
Nonetheless, this Director representing employee shareholders shall hold, either individually, or through an employee mutual
investment fund (FCPE) governed by Article L. 214-165 of the French Monetary and Financial Code, at least one share or a
number of stocks in such employee mutual investment fund amounting to at least one share.

When the Company satisfies the provisions of Article L. 225-27-1 of the French Commercial Code, the Board of Directors shall
also include one or two Directors representing employees.

A Director representing employees is appointed by the Company's Central Social and Economic Works Council (“Central Social
and Economic Works Council”). When the number of Directors appointed by the Shareholders’ Meeting is greater than eight, a
second Director representing employees is appointed by the European Company Committee (“SE Committee”). The
procedures for voting in the Central Social and Economic Works Council and the SE Committee to appoint Directors are the
same rules used to appoint the Secretaries of those Council and Committee.

Pursuant to Article L. 225-28 of the French Commercial Code, the Director appointed by the Central Social and Economic
Works Council must hold an employment contract with the Company or one of its direct or indirect subsidiaries whose
registered head office was located on French territory at least two years before his or her appointment. Notwithstanding, the
second Director appointed by the SE Committee must hold an employment contract with the Company or one of its direct or
indirect subsidiaries at least two years before his or her appointment.




19) The Central Social and Economic Works Council and the SE Committee shall be informed of changes in the number of
Directors appointed by the Shareholders’ Meeting taken into account for purposes of applying the seventeenth paragraph of
this article.

20) Neither the Director representing employee shareholders elected by the Shareholders’ Meeting pursuant to Article L. 225-23 of
the French Commercial Code and these Articles of Association, nor the Director or Directors representing employees
designated pursuant to Article L. 225-27-1 of the French Commercial Code are taken into account to define the eight-member
threshold mentioned above, since this eight-member threshold is determined when the employee Director or employee
Directors are appointed.

21) The term of office of a Director representing employees is three years. Nevertheless, his or her term of office ends at the close
of the Ordinary Shareholders’ Meeting that approves the financial statements for the previous fiscal year during which the said
Director’s term of office expired.

22) If the number of Directors appointed by the Ordinary Shareholders’ Meeting falls to eight or less, the term of office of the
Director appointed by the SE Committee continues to the end of his or her term.

23) If, at the close of a Shareholders’ Meeting, the number of Directors appointed by the Meeting increases to more than eight, the
SE Committee shall appoint the second Director representing employees no later than within six months following the said
Meeting.

24) The provisions governing the third paragraph of this article shall not apply to the Directors appointed by the Central Economic
and Social Works Council and the SE Committee.

25) In the event that the obligation to appoint one or more Directors representing employees pursuant to L. 225-27-1 of the French
Commercial Code should cease to apply, the term of office of the Director or Directors representing employees shall end at the
close of the Ordinary Shareholders’ Meeting that approves the financial statements for the year during which the obligation
ceased to apply.

26) The Directors representing employees shall be disregarded for the purposes of determining the maximum number of Directors
stipulated under Article L. 225-17 of the French Commercial Code and for purposes of applying the first paragraph of Article
L. 225-18-1 of the said Code.

ARTICLE 12 - ORGANIZATION OF THE BOARD OF DIRECTORS

The Board appoints a Chairman (Président du Conseil d’administration) from among its members who must be a natural person.

The Chairman of the Board of Directors represents the Board of Directors. He or she organizes and directs the Board’s work and
reports thereon to the shareholders at Shareholders’ Meetings. He or she ensures the proper functioning of the Company’s bodies
and ensures, in particular, that the Directors are able to carry out their duties.

The Board may also appoint one or two Vice Chairmen (Vice Président du Conseil d’administration) who must be natural persons.
The rights and duties of the Chairman and of the Vice Chairman or Chairmen may be withdrawn from them at any time by the Board.
The Chairman'’s rights and duties cease automatically no later than on the date of his or her 70th birthday.

The Board also designates a natural person to act as secretary, who is not required to be a Board member.
The Board may establish one or more committees responsible for considering questions submitted by the Board or by its Chairman

for their consideration and opinion. The Board determines the composition and the powers of the committees, which carry on their
activity under the supervision of the Board.




Within the limit of a global amount set by the Shareholders’ Meeting which remains in effect until a new decision is taken, the
Directors receive for their duties a compensation determined in accordance with applicable legal and regulatory provisions.

The Board may allocate a larger share to Directors who are members of the above-mentioned committees than the amount
apportioned to other Directors.

ARTICLE 13 - BOARD OF DIRECTORS’ DECISIONS

The Board of Directors meets as often as required to serve the Company’s interests and at least every three months to deliberate on
the progress of the Company’s business and foreseeable developments.

A Board meeting may be called by any means, even orally, and even on short notice depending on the urgency, at the initiative of
either the Chairman or a Vice Chairman, or by one-third of its members. Such meeting may be called to be held either at the
registered office or at any other place indicated in the notice.

At least half of the members must be present or represented for the Board’s decisions to be valid.

Decisions are taken based on the majority of votes by the members present or represented. In the case of a tie vote, the Chairman of
the meeting holds a casting vote.

When permitted by applicable regulations, Directors participating in meeting by video-conference or means of telecommunication
determined by decree, shall be deemed to be present for calculation of the quorum and majority.

ARTICLE 14 - BOARD OF DIRECTORS’ POWERS

The Board of Directors determines the guidelines governing the Company’s activity and oversees their application in accordance with
its corporate interest, taking into consideration the social and environmental challenges of its activity. Subject to the powers explicitly
attributed to shareholders and within the limits of the business purpose, the Board considers any question affecting the proper
operation of the Company and its decisions settle the matters concerning it.

The Board of Directors takes all decisions and exercises any prerogative within its remits according to applicable regulations, these
Articles of Association, the delegations of the Shareholders’ Meeting and its Rules of Procedure.

The prior authorization of the Board of Directors is required for the commitments in the name of the Company in the form of sureties,
endorsements and guarantees given under the conditions determined by Article L. 225-35 paragraph 4 of the French Commercial
Code.

The Board of Directors performs such auditing and verification as it considers appropriate.

Each Director is entitled to receive all information required for the performance of his or her duties and may obtain any documents he
or she considers useful. His or her requests must be addressed to the Chairman of the Board of Directors.




10

ARTICLE 15 - GENERAL MANAGEMENT OF THE COMPANY

1) General management of the Company is performed under the responsibility of either the Chairman of the Board of Directors
(Président du Conseil d’administration) or by another natural person appointed by the Board of Directors and bearing the title of
Chief Executive Officer (Directeur Général).

The Board of Directors selects one of the aforementioned methods of exercising general management under the quorum and
majority provisions set forth in article 13 of these Articles of Association. The Company shall inform its shareholders and third
parties of its determination in accordance with applicable regulations.

Once the Board makes such a determination, it remains in effect until a contrary decision is made pursuant to the same procedure.

Any change in the method of exercise of general management will not in and of itself effect any change in these Articles of
Association.

The Board is required to meet to consider a possible change of methods for exercising general management either at the request
of the Chairman or of the Chief Executive Officer, or at the request of one-third of the Board members.

2) When general management of the Company is assumed by the Chairman, the legal, regulatory or statutory provisions relating to
the Chief Executive Officer are applicable to him or her, and he or she takes the title of Chairman and Chief Executive Officer
(Président-Directeur Général).

When the Board of Directors determines to separate the functions of Chairman of the Board of Directors (Président du Conseil
d’administration) and Chief Executive Officer (Directeur Général), the Board appoints a Chief Executive Officer, sets the term for
his or her appointment and the extent of his or her powers. Decisions by the Board of Directors limiting the extent of the powers of
the Chief Executive Officer are not enforceable against third parties.

The Chief Executive Officer must be less than 67 years old in order to exercise his or her duties. Upon reaching this age limit
during the exercise of his or her duties, his or her appointment terminates automatically and the Board of Directors appoints a new
Chief Executive Officer. Notwithstanding the foregoing, his or her duties as Chief Executive Officer are extended until the date of
the meeting of the Board of Directors asked to appoint his or her successor. Subject to the age limit specified above, a Chief
Executive Officer remains eligible for reappointment.

The Chief Executive Officer may be dismissed at any time by the Board of Directors.

In the event that the Chief Executive Officer is temporarily unable to exercise his or her duties, the Board of Directors may
delegate his or her functions to a Director.

3) The Chief Executive Officer is invested with the most extensive powers to act in the Company’s name under all circumstances. He
or she exercises those powers within the limits of the business purpose and subject to the powers explicitly assigned by law to
Shareholders’ Meetings and to the Board of Directors. He or she represents the Company in its relations with third parties.

The Chief Executive Officer may request the Chairman to call a meeting of the Board of Directors regarding a specified agenda.

If the Chief Executive Officer is not also a member of the Board of Directors, he or she may attend meetings of the Board of
Directors in an advisory capacity.

4) On the basis of a proposal by the Chief Executive Officer, the Board may appoint one to five natural persons at most responsible
for assisting the Chief Executive Officer and bearing the title of Deputy Chief Executive Officer (Directeur Général Délégué). The
Board determines the extent of their




1

powers and their term of office, it being understood that Deputy Chief Executive Officers hold the same powers as the Chief
Executive Officer.

The Deputy Chief Executive Officer or Deputy Chief Executive Officers may be dismissed by the Board of Directors at any time,
upon motion by the Chief Executive Officer.

In the event that the Chief Executive Officer is temporarily unable to perform his or her duties or ceases his or her duties, the
Deputy Chief Executive Officer or the Deputy Chief Executive Officers retain their duties and powers until the appointment of a
new Chief Executive Officer, unless the Board of Directors decides otherwise.

5) The Chief Executive Officer and, if applicable, one or more Deputy Chief Executive Officers, may be authorized to grant

delegations of their authority within the limit of applicable laws and regulations.
Fixed or variable remuneration, or fixed and variable remuneration, may be granted by the Board of Directors, to the Chairman, the

Chief Executive Officer, any Deputy Chief Executive Officer or, generally, to any other persons to whom any authority or mandate
is assigned. Such compensation shall be charged to business expenses.

ARTICLE 16 — AUDITORS

The shareholders acting in a Shareholders’ Meeting designate the statutory and deputy auditors in accordance with applicable law.

TITLE IV

Shareholders’ Meetings

ARTICLE 17 - NOTICE — PARTICIPATION IN
SHAREHOLDERS’ MEETINGS

1) Shareholders’ Meetings are called in accordance with applicable law.

2

~

The meetings take place at the registered office or at any other place indicated in the notice of meeting.
All shareholders may attend Shareholders’ Meetings, irrespective of the number of shares held.
Any shareholder may vote by mail, using a form containing the regulatory notices.

Any shareholder may delegate voting authority at Shareholders’ Meetings in accordance with the terms and conditions provided
for by applicable regulations.

Legal entities that are shareholders take part in the meetings through their legal representatives or through any agent designated
for that purpose.

Participation in Shareholders’ Meetings, in any form whatsoever, shall be subject to registering or recording shares under the
conditions and within the time periods provided for by applicable regulations.

The Board of Directors has the option to accept voting forms and proxies that reach the Company after the deadline provided for
by applicable regulations.
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It also has the option to decide that shareholders may participate and vote in any meeting by video-conference or other means of
telecommunication under the conditions established by applicable regulations; the electronic signature that may result from any
reliable identification process shall guarantee its connection with the instrument related thereto.

ARTICLE 18 - HOLDING SHAREHOLDERS’ MEETINGS — DECISIONS

The Shareholders’ Meeting is chaired by the Chairman of the Board of Directors or, failing that, by a Vice Chairman or, in his or her
absence, by a Director designated by the Board.

Shareholders’ Meetings, whether ordinary, extraordinary or combined, make their decisions pursuant to the quorum and majority
conditions applicable to the provisions governing the type of meeting and they may exercise the powers attributed to them by law.

There is secret voting when such voting is demanded by several shareholders representing at least one quarter of the share capital.

Subject to the following provisions, each member of the Meeting is entitled to as many votes as he or she possesses or the number of
shares for which he or she holds proxies.

In accordance with the option offered by Article L. 22-10-46 of the French Commercial Code, no double voting rights are attached to
the Company's shares.

At Shareholders’ Meetings, no shareholder may cast, personally or via a proxy, in connection with the simple voting rights attached to
the shares he or she holds directly or indirectly and in connection with the powers of attorney granted to him or her, more than 10% of
the total number of voting rights attached to the Company's shares.

For application of the above provision:

- the total number of voting rights attached to the Company's shares taken into account is calculated on the date of the
Shareholders’ Meeting and is brought to the shareholders’ attention at the opening of said Meeting,

- the number of voting rights held directly and indirectly is to be understood to include those that are attached to the shares held by
a natural person on his or her own behalf, either on a personal basis or in connection with joint ownership, or held by a company,
grouping, association or foundation, and including those that are attached to the shares held by a controlled company within the
meaning of Article L. 233-3 of the French Commercial Code, by another company or by a natural person, association, grouping or
foundation,

- for the voting rights cast by the Chairman of the Shareholders’ Meeting, the voting rights attached to shares for which a power of
attorney has been returned to the Company without any indication of a representative and which, individually, do not violate the
prescribed limitations, are not taken into account for the above limits.

The limitations provided for in the above paragraphs have no effect on the calculation of the total number of voting rights attached to
the Company's shares and which shall be taken into account for application of the legislative, regulatory and statutory provisions
stipulating special obligations with reference to the number of voting rights existing in the Company or to the number of shares having
voting rights.

In addition, the limitations provided for above shall lapse, without any need for a new decision by an Extraordinary Shareholders’
Meeting, when a natural person or legal entity, acting alone or in concert with one or several natural persons or legal entities, comes
to hold at least two-thirds of the total number of Company shares following a public offer for all of the Company’s shares. In such a
case, the Board of Directors would take note of the said lapse and carry out the related formalities concerning modification of the
Articles of Association.
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TITLEV

Regulated Agreements

ARTICLE 19 - REGULATED AGREEMENTS

Pursuant to Article L. 229-7 paragraph 6 of the French Commercial Code, the provisions of Articles L. 225-38 to L. 225-42 of the
French Commercial Code are applicable to agreements concluded by the Company.

TITLE VI

Company Financial Statements

ARTICLE 20 - FINANCIAL YEAR — FINANCIAL STATEMENTS

The financial year begins on January 1 and ends on December 31.

At the end of each financial year, the Board of Directors draws up an inventory, an income statement and a balance sheet, as well as
the notes supplementing them, and establishes a management report. It also establishes the Group’s consolidated financial
statements.

ARTICLE 21 - ALLOCATION OF RESULTS

The net income for the financial year, after deduction of overheads and other social charges, as well as of any amortization of the
business assets and of any provisions for commercial and industrial contingencies, constitutes the net profit.

From the said profit, reduced by the prior losses, if any, the following items are deducted in the indicated order:
1°/ 5% to constitute the legal reserve fund until the said fund reaches one-tenth of the share capital;

2°/  The amount set by the shareholders at a Shareholders’ Meeting with a view to constitution of reserves of which it determines the
allocation or the use;

3°/ The amounts that the shareholders decide at a Shareholders’ Meeting to carry forward.
The remainder is paid to the shareholders as dividends.

The Board of Directors may pay out interim dividends.
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The Shareholders’ Meeting held to approve the financial statements for the financial year may decide to grant an option to each
shareholder, with respect to all or part of the dividend or of the interim dividends, between payment of the dividend in cash and
payment in shares.

The Shareholders’ Meeting may decide at any time, but only on the basis of a proposal by the Board of Directors, to effect a complete
or partial distribution of the amounts appearing in the reserve accounts, either in cash or in Company shares.

TITLE VII

Dissolution — Disputes

ARTICLE 22 — DISSOLUTION — LIQUIDATION

At the time of the Company’s expiration or early dissolution, the shareholders acting at a Shareholders’ Meeting determine the
liquidation procedure and appoint one or several liquidators whose powers and compensation it determines.

ARTICLE 23 - DISPUTES

Any disputes that may arise during the Company’s existence or at the time of its liquidation, either between the shareholders and the
Company or among the shareholders themselves, on the subject of business matters, shall be subject to the jurisdiction of the
competent courts of the registered office.




EXHIBIT 2.2

DESCRIPTION OF SECURITIES
REGISTERED UNDER SECTION 12 OF THE EXCHANGE ACT

As of December 31, 2023, TotalEnergies SE had the following series of securities registered pursuant to Section 12(b) of the Exchange Act.

Securities registered or to be registered pursuant to Section 12(b) of the Act.

Title of each class Trading symbol Name of each exchange on which registered
Shares TTE New York Stock Exchange*®
American Depositary Shares New York Stock Exchange

*Not for trading, but only in connection with the registration of American Depositary Shares, pursuant to the requirements of the Securities and Exchange Commission.

Capitalized terms used but not defined herein have the meanings given to them in TotalEnergies SE’s annual report on Form 20-F for the fiscal year
ended December 31, 2023.

SHARES

The following description of TotalEnergies shares is a summary and does not purport to be complete. It is subject to and qualified in its entirety by
TotalEnergies SE’s articles of association (updated as at February 12, 2022) and by law and regulations applicable in France.

A copy of TotalEnergies SE’s articles of association (updated as at February 12, 2022) is filed as an exhibit to TotalEnergies SE’s annual report on
Form 20-F for the fiscal year ended December 31, 2023, as Exhibit 1.

GENERAL (ltem 9.A.5)

TotalEnergies SE is a European Company (societas europaea or SE), whose share capital is publicly traded. As at December 31, 2023, the share
capital of TotalEnergies SE amounted to €6,030,629,587.50 and consisted of 2,412,251,835 ordinary shares of nominal value of €2.50 each.

TotalEnergies shares are listed on the regulated market of Euronext Paris (France), on the market of Euronext Brussels (Belgium) and on the
London Stock Exchange (United Kingdom). TotalEnergies SE’s American depositary shares (“ADS”), as described further below, representing one
TotalEnergies SE share each, are listed on the New York Stock Exchange (“NYSE”, United States) under the symbol “TTE".

TotalEnergies SE’s fully paid up shares may be held as registered shares or bearer shares, at the shareholder’s option. TotalEnergies shares are not
subject to any sinking fund or redemption provisions.

RESTRICTIONS ON TRANSFERS OF TOTALENERGIES SHARES

Shares of TotalEnergies SE, either in the bearer or registered form, are freely transferable.
PRE-EMPTION RIGHTS (ltem 9.A.3)

Not applicable.

LIMITATIONS OR QUALIFICATIONS (/tem 9.A.6)

Not applicable.

OTHER RIGHTS (ltem 9.A.7)

Not applicable.




RIGHTS AND OBLIGATIONS ATTRIBUTABLE TO TOTALENERGIES SHARES (/tems 10.B.3)

Whenever it is necessary to possess several TotalEnergies shares in order to exercise a right, TotalEnergies shares held in a number below the
requisite number of TotalEnergies shares do not entitle their holder to any right against TotalEnergies SE, it being up to the shareholder in such a
case to personally seek to collect or group together the requisite number of TotalEnergies shares.

Allocation of results, liquidation rights and dividend rights

Each TotalEnergies SE share entitles its holder to an ownership interest in the business assets, in the sharing of profits and of liquidation surpluses,
in proportion to the number of shares outstanding from time to time.

The net income for the financial year, after deduction of the overhead and other social charges, as well as of any amortization of the business assets
and of any provisions for commercial and industrial contingencies, constitutes the net profit.

From the said profit, reduced by the prior losses, if any, the following items are deducted in the indicated order:
1. 5% to constitute the legal reserve fund until the said fund reaches one-tenth of the share capital;

2. the amount set by the shareholders of TotalEnergies SE at a shareholders’ meeting of TotalEnergies SE with a view to constitution of reserves
of which it determines the allocation or the use; and

3. the amounts that the shareholders of TotalEnergies SE decide at a shareholders’ meeting of TotalEnergies SE to carry forward. The remainder
is paid to the shareholders of TotalEnergies SE as dividends.

The board of directors of TotalEnergies SE may pay out interim dividends.

The shareholders’ meeting of TotalEnergies SE held to approve the financial statements for the financial year may decide to grant an option to each
shareholder of TotalEnergies SE, with respect to all or part of the dividend or of the interim dividends, between payment of the dividend in cash and
payment in shares of TotalEnergies SE.

The shareholders’ meeting of TotalEnergies SE may decide at any time, but only on the basis of a proposal by the board of directors of
TotalEnergies SE, to effect a complete or partial distribution of the amounts appearing in the reserve accounts, either in cash or in TotalEnergies
shares.

Voting rights

Each TotalEnergies SE share entitles its holder to participate in shareholders’ meetings of TotalEnergies SE, in any form whatsoever, subject to
registering or recording its TotalEnergies shares under the conditions and within the time periods provided for by regulations in effect.

All shareholders of TotalEnergies SE may attend shareholders’ meetings of TotalEnergies SE, irrespective of the number of TotalEnergies shares
held. Any shareholder of TotalEnergies SE may vote by mail, by using a form conforming to applicable regulations.

Any shareholder of TotalEnergies SE may delegate voting authority at shareholders’ meetings of TotalEnergies SE in accordance with the terms and
conditions provided for by applicable regulations.

Legal entities that are shareholders of TotalEnergies SE take part in the meetings through their legal representatives or through any agent
designated for that purpose.

Shareholders’ meetings of TotalEnergies SE, whether ordinary, extraordinary or combined, make their decisions pursuant to the quorum and majority
conditions applicable to the provisions governing the type of meeting, and they may exercise the powers attributed to them by law.

Subject to the following provisions, each shareholders’ meeting member is entitled to as many votes as he possesses or as many TotalEnergies
shares as he holds proxies for.




At shareholders’ meetings of TotalEnergies SE, no shareholder of TotalEnergies SE may cast, by himself and through a proxy, in connection with the
simple voting rights attached to the TotalEnergies shares he holds directly or indirectly and in connection with the powers of attorney granted to him,
more than 10% of the total number of voting rights attributable to TotalEnergies shares.

In accordance with Article L. 22-10-46 of the French Commercial Code, no double voting rights are attached to the Company's shares.
BOARD OF DIRECTORS OF TOTALENERGIES SE

TotalEnergies SE is administered by a board of directors, the minimum and maximum number of members of which are defined by applicable law, as
amended from time to time. The terms of office of the members of the board of directors are staggered to more evenly space the renewal of
appointments and to ensure the continuity of the work of the board of directors and its committees.

The permanent representative of a legal person appointed as a director of TotalEnergies SE must be approved in advance by the board of directors
of TotalEnergies SE. Such representatives must be less than 70 years old.

Each director of TotalEnergies SE must own at least 1,000 shares during his term of office.
The term of office for directors of TotalEnergies SE is set by the shareholders acting in an ordinary shareholders’ meeting of TotalEnergies SE for a
term of office not to exceed three years, subject to applicable law that may allow extension of the duration of a given term until the next ordinary

shareholders’ meeting of TotalEnergies SE held to approve the financial statements.

The number of directors of TotalEnergies SE acting in their own capacity or as permanent representatives of a legal entity that are aged more than
70 years old may not exceed one-third of the sitting directors of TotalEnergies SE as determined on the last day of each fiscal year. If this proportion
is exceeded, the oldest member of the board of directors of TotalEnergies SE is automatically considered to have resigned.

When at the close of a financial year, the portion of capital owned by TotalEnergies SE’s employees and those of the companies affiliated to it, as per
article L. 225-180 of French commercial code, determined according to the provisions of article L. 225-102 of said code (after taking into account the
registered shares held directly by employees and governed by article L. 22-10-59 of the French commercial code (formerly article L. 225-197-1),
regardless of their grant date), represents more than 3%, a director of TotalEnergies SE is elected at the ordinary shareholders’ meeting of
TotalEnergies SE upon proposal of the shareholders referred to in article L. 225-102 of the French commercial code in accordance with the
procedures provided by the applicable regulations and the articles of association.

When TotalEnergies SE satisfies the provisions of article L. 22-10-7 of the French commercial code (formerly article L. 225-27-1), the board of
directors of TotalEnergies SE shall also include one or two directors of TotalEnergies SE representing employees.

A director representing employees is appointed by the central social and economic works council. When the number of directors of TotalEnergies SE
appointed by the shareholders’ meeting of TotalEnergies SE is greater than eight, a second director of TotalEnergies SE is appointed by the
European Company committee.

REQUIREMENTS FOR AMENDMENTS (ltem 10.B.4)

The rights of holders of TotalEnergies shares are set in the articles of association of TotalEnergies SE. The conditions upon which the articles of
association of TotalEnergies can be amended are set in article L. 22-10-31 of the French commercial code (formerly article L. 225-96).

LIMITATIONS ON THE RIGHTS TO OWN SHARES (/item 10.B.6)

Not applicable.

PROVISIONS AFFECTING ANY CHANGE OF CONTROL (ltem 10.B.7)
Not applicable.

DISCLOSURE OF INTERESTS IN TotalEnergies shares (/tem 10.B.8)




TotalEnergies SE is authorized, to the extent permitted under applicable law, to identify the holders of securities that grant immediate or future voting
rights at the shareholders’ meetings of TotalEnergies SE.

In addition to obligations that shareholders of TotalEnergies SE may have to notify TotalEnergies SE upon crossing certain percentages of share
ownership or voting rights pursuant to articles L. 233-7 et seq. of the French commercial code and 223-11 et seq. of the general regulations of the
Autorité des marchés financiers, any person, whether a natural person or a legal entity, who comes to hold, directly or indirectly, 1% or more, or any
multiple of 1%, of the share capital or the voting rights of TotalEnergies SE or of securities that may include future voting rights or future access to
share capital or voting rights of TotalEnergies SE, is required to inform TotalEnergies SE by registered mail with return receipt requested, indicating
the number of securities or voting rights of TotalEnergies SE held, within a period of 15 days from the date of crossing each of the said thresholds.

In determining the ownership or voting rights percentages provided for in the above paragraph, shares or voting rights of TotalEnergies SE held by
controlled companies, as defined in article L. 233-3 of the French commercial code, must be included if applicable.

In the event of a failure to declare ownership of shares or voting rights of TotalEnergies SE as described above, any shares or voting rights of
TotalEnergies SE exceeding the fraction that should have been declared may be deprived of voting rights at a shareholders’ meeting of
TotalEnergies SE if, at the meeting, the failure to declare ownership of such shares or voting rights of TotalEnergies SE has been noted and if one or
several shareholders of TotalEnergies SE holding, collectively, at least 3% of capital or voting rights of TotalEnergies SE so request at such meeting.

Any natural person or legal entity is also required to inform TotalEnergies SE in the manner and within the time periods set forth above in the second
paragraph above when his direct or indirect holdings fall below each of the applicable thresholds in said paragraph.

Article 19 of regulation (EU) 596/2014 of the European Parliament and of the Council of 16 April 2014 on market abuse (market abuse regulation)
further requires persons discharging managerial responsibilities within TotalEnergies (and their persons closely associated) to notify TotalEnergies
SE of transactions conducted on their own account in TotalEnergies shares or derivatives or certain financial instruments relating to TotalEnergies
shares.

DIFFERENCES BETWEEN THE LAW OF DIFFERENT JURISDICTIONS (/tem 10.B.9)

Not applicable.

CHANGES IN CAPITAL (item 10.B.10)

Not applicable.

REPURCHASE OF SHARES

For additional information on share buybacks, please refer to point 6.3 (“Share buybacks”) of chapter 6 (starting on page 398) of the Universal
Registration Document 2023, incorporated herein by reference.




AMERICAN DEPOSITARY
SHARES

(ltems 12.D.1 and 12.D.2)
GENERAL
The shares of TotalEnergies SE may be issued in the form of ADS. Each TotalEnergies ADS represents one share of TotalEnergies SE.

JPMorgan Chase Bank, N.A. is the depositary with respect to TotalEnergies ADS (the “Depositary”), which are evidenced by American depositary
receipts (“ADR”). Each ADS represents an ownership interest in one TotalEnergies SE share deposited with the custodian, as agent of the
depositary, under the amended and restated deposit agreement, dated November 12, 2014, and further amended on August 25, 2021, entered into
between TotalEnergies SE, JPMorgan Chase Bank, N.A. and all holders, from time to time, of ADS issued pursuant to the deposit agreement (the
“Deposit Agreement”).

The principal executive office of JPMorgan Chase Bank, N.A. is located at 383 Madison Avenue, Floor 11, New York, New York, 10179.

You may hold ADS either directly or indirectly through a broker or other financial institution. If you hold ADS directly, by having ADS registered in
your name on the books of the depositary, you are an ADS holder. This description assumes you hold ADS directly. If you hold the ADS indirectly,
you must rely on the procedures of your broker or other financial institution to assert your rights as an ADS holder described in this section. You
should consult with your broker or financial institution to find out what those procedures are. Your ADS will be issued on the books of the depositary
in book- entry form, in which case your ADS will be held through the Depositary’s direct registration system reflecting their ownership of these ADS.
Your ADS will be evidenced by one ADR.

As an ADS holder, you will not be treated as one of TotalEnergies SE’s shareholders and you will not have shareholder rights. The Depositary or its
nominee will be the holder of record of the TotalEnergies shares underlying your ADS. As an ADS holder, you will have ADS holder rights. The
Deposit Agreement entered or to be entered into between TotalEnergies SE, the Depositary, you, as an ADS holder, and the other holders and
beneficial owners of ADS sets out ADS holders’ rights as well as the rights and obligations of the Depositary. New York law governs the Deposit
Agreement and the ADR. Because the Depositary or its nominee will actually be the record owner of the TotalEnergies shares, you must rely on it to
exercise the rights of a shareholder of TotalEnergies SE on your behalf.

The following description is a summary of the material provisions of the Deposit Agreement. Because it is a summary, it does not contain all the
information that may be important to you. For more complete information, you should read the entire form of Deposit Agreement form and the ADR
form, which contain the terms of the ADS. Please refer to exhibit 99.A on Form F-6 (File No. 333-199737) filed with the Securities and Exchange
Commission on October 31, 2014 and exhibit 99.A(2) on Post-Effective Amendment No.1 to Form F-6 (File No. 333-199737) filed with the Securities
and Exchange Commission on July 30, 2021. Copies of the Deposit Agreement are also available for inspection at the offices of the Depositary and
the custodian.

DIVIDENDS AND OTHER DISTRIBUTIONS
How will you receive dividends and other distributions on TotalEnergies shares?

The Depositary has agreed to pay to you the cash dividends or other distributions it or the custodian receives on TotalEnergies shares, after
converting any cash received into U.S. dollars, and, in all cases, deducting its fees and expenses and any taxes required to be withheld. You will
receive these distributions in proportion to the number of TotalEnergies shares your ADS represent.

Cash. Whenever the Depositary or the custodian shall receive any cash dividend or other cash distribution by TotalEnergies SE, the Depositary
shall, after any necessary conversion of such distribution into U.S. dollars pursuant to section 4.06 of the Deposit Agreement, and after fixing a
record date pursuant to section 4.07 of the Deposit Agreement, promptly distribute to the extent practicable the amount thus received to any persons
in whose names an ADR is registered on the books of the Depositary maintained for such purpose (an “Owner”) as of such record date in proportion
to the number of ADS held by them on an averaged or other practicable basis, subject to such distribution being impermissible or impracticable with
respect to certain Owners.

The Depositary shall make appropriate adjustments in the amounts so distributed in respect of any amounts withheld or requested to be withheld by
TotalEnergies SE, the custodian or the Depositary from any such distribution on




account of (i) taxes or other governmental charges or (ii) charges of the Depositary in the conversion of foreign currency into U.S. dollars pursuant to
section 4.06 of the Deposit Agreement and any other charges of the Depositary pursuant to section 5.09 of the Deposit Agreement.

The Depositary shall distribute only such amount, however, as can be distributed without attributing to any Owner a fraction of one cent. Any such
fractional amounts shall be withheld without liability and dealt with by the Depositary in accordance with its then current practices.

TotalEnergies SE or its agent will remit to the appropriate governmental agency in the Republic of France all amounts withheld and owing to such
agency.

Shares. If any distribution upon any TotalEnergies SE share consists of a dividend in, or free distribution of, TotalEnergies shares, including pursuant
to any program under which Owners may elect to receive cash or TotalEnergies shares, the Depositary may, upon TotalEnergies SE’s prior
consultation and approval, and shall if TotalEnergies SE requests so, distribute additional ADR evidencing whole ADS representing the amount of
TotalEnergies shares received as such dividend or free distribution, and distribute to the Owners as of the record date fixed pursuant to section 4.07
of the Deposit Agreement, in proportion to the number of ADS held by them as of such date, additional ADS evidenced by one or more ADR, subject
to the terms and conditions of the Deposit Agreement with respect to the deposit of TotalEnergies shares and the issuance of ADR evidencing ADS,
including the withholding of any tax or other governmental charge as provided in section 4.12 of the Deposit Agreement and the payment of fees of
the Depositary as provided in section 5.09 of the Deposit Agreement.

In any case involving fractional ADS, the Depositary shall sell the amount of TotalEnergies shares represented by the aggregate of such fractions
and distribute the net proceeds, all in the manner and subject to the conditions described in section 4.01 of the Deposit Agreement. If additional ADS
are not so distributed or sold, each ADS shall thenceforth also represent the additional TotalEnergies shares distributed. Except as otherwise
provided, TotalEnergies SE and the Depositary will not offer TotalEnergies shares to Owners unless a registration statement is in effect with respect
to the securities represented by such TotalEnergies shares under the Securities Act of 1933, or the offer and sale of such TotalEnergies shares to
Owners are exempt from registration under the provisions of such Act.

Other than cash or shares. Subject to the provisions of sections 4.12 and 5.09 of the Deposit Agreement, whenever the Depositary shall receive any
distribution other than cash, TotalEnergies shares or rights upon any TotalEnergies SE share, the Depositary shall to the extent practicable cause
the securities or property received by it to be distributed to the Owners as of the record date fixed pursuant to section 4.07 of the Deposit Agreement
in proportion to the number of ADS held by them in any manner that the Depositary, after TotalEnergies SE’s prior consultation if practicable, may
deem equitable and practicable for accomplishing such distribution.

If, in the opinion of the Depositary, such distribution cannot be made proportionately among such Owners, or if for any other reason (including, but
limited to, any requirement that TotalEnergies SE or the Depositary withhold an amount on account of taxes or other governmental charges or that
such securities must be registered under the Securities Act of 1933 in order to be distributed to Owners or holders) the Depositary reasonably
deems such distribution not to be feasible, the Depositary may, after TotalEnergies SE’s consultation if practicable, adopt such method as it may
deem equitable and practicable for the purpose of effecting such distribution (including, but not limited to, the public or private sale) of the securities
or property thus received, or any part thereof, and the net proceeds of any such sale (net of the fees of the Depositary as provided in section 5.09 of
the Deposit Agreement) shall be distributed by the Depositary to such Owners as in the case of a distribution received in cash.

Charges of Depositary

The Depositary may charge, and collect from, (i) each person to whom ADS are issued, including, without limitation, issuances against deposits of
TotalEnergies shares, issuances in respect of distributions of shares, rights and other securities and/or property, issuances pursuant to a stock
dividend or stock split declared by TotalEnergies SE, or issuances pursuant to a merger, exchange of securities or any other transaction or event
affecting the ADS or deposited securities, and (ii) each person surrendering ADS for withdrawal of deposited securities or whose ADS are cancelled
or reduced for any other reason, U.S.$5.00 for each 100 ADS (or portion thereof) issued, delivered, reduced, cancelled or surrendered (as the case
may be).

The Depositary may sell (by public or private sale) sufficient securities and property received in respect of distributions of shares, rights and other
securities and/or property prior to such deposit to pay such charge. The following additional charges shall be incurred by the Owners, by any party
depositing or withdrawing TotalEnergies shares or by any party surrendering ADS, to whom ADS are issued (including, without limitation, issuances
pursuant to a stock dividend or stock split declared by TotalEnergies SE or an exchange of stock regarding the ADS or the deposited securities or a




distribution of ADS pursuant to section 4 of the Deposit Agreement, whichever is applicable) (i) a fee of U.S.$0.05 or less per ADS for any cash
distribution made pursuant to the Deposit Agreement, (ii) a fee of U.S.$1.50 per one or more ADR for transfers made pursuant to section 2.04 of the
Deposit Agreement, (iii) a fee for the distribution or sale of securities pursuant to section 4 of the Deposit Agreement, such fee being in an amount
equal to the fee for the execution and delivery of ADS referred to above which would have been charged as a result of the deposit of such securities
but which securities or the net cash proceeds from the sale thereof are instead distributed by the Depositary to Owners entitled thereto, (iv) fees,
charges and expenses of the Depositary in connection with the conversion of foreign currency into U.S. dollars (which are paid out of such foreign
currency).

Additionally, to facilitate the administration of various depositary receipt transactions, including disbursement of dividends or other cash distributions
and other corporate actions, the Depositary may engage the foreign exchange desk within JPMorgan Chase Bank, N.A. and/or its affiliates in order
to enter into spot foreign exchange transactions to convert foreign currency into U.S. dollars (“FX Transactions”). For certain currencies, FX
Transactions are entered into with JPMorgan Chase Bank, N.A or an affiliate, as the case may be, acting in a principal capacity. For other
currencies, FX Transactions are routed directly to and managed by an unaffiliated local custodian (or other third party local liquidity provider), and
neither JPMorgan Chase Bank, N.A nor any of its affiliates is a party to such FX Transactions.

The foreign exchange rate applied to an FX Transaction will be either (a) a published benchmark rate, or (b) a rate determined by a third party local
liquidity provider, in each case plus or minus a spread, as applicable. The Depositary will disclose which foreign exchange rate and spread, if any,
apply to such currency on the “Disclosure” page (or successor page) of www.adr.com. Such applicable foreign exchange rate and spread may (and
neither the Depositary, JPMorgan Chase Bank, N.A nor any of their affiliates is under any obligation to ensure that such rate does not) differ from
rates and spreads at which comparable transactions are entered into with other customers or the range of foreign exchange rates and spreads at
which JPMorgan Chase Bank, N.A or any of its affiliates enters into foreign exchange transactions in the relevant currency pair on the date of the FX
Transaction. Additionally, the timing of execution of an FX Transaction varies according to local market dynamics, which may include regulatory
requirements, market hours and liquidity in the foreign exchange market or other factors. Furthermore, JPMorgan Chase Bank, N.A and its affiliates
may manage the associated risks of their position in the market in a manner they deem appropriate without regard to the impact of such activities on
TotalEnergies SE, the Depositary, Owners or beneficial owners of ADSs. The spread applied does not reflect any gains or losses that may be earned
or incurred by JPMorgan Chase Bank, N.A and its affiliates as a result of risk management or other hedging related activity.

Notwithstanding the foregoing, to the extent TotalEnergies SE provides U.S. dollars to the Depositary, neither JPMorgan Chase Bank, N.A nor any of
its affiliates will execute an FX Transaction as set forth herein. In such case, the Depositary will distribute the U.S. dollars received from
TotalEnergies SE.




VOTING RIGHTS
How do you vote?

Upon receipt of notice of any meeting or solicitation of consents or proxies of holders of TotalEnergies shares, the Depositary shall, as soon as
practicable thereafter, send to the Owners:

(a) such information as is contained in the notice of such meeting and any solicitation material sent by TotalEnergies SE to the Depositary
pursuant to section 5.06 of the Deposit Agreement;

(b) a statement that the Owners of ADR as of the close of business on a record date established by the Depositary pursuant to section 4.07
of the Deposit Agreement will be entitled, subject to any applicable provisions of French law, the articles of association of TotalEnergies
SE and TotalEnergies shares (which provisions, if any, shall be summarized in writing by TotalEnergies SE and then summarized in
pertinent part in such statement), to instruct the Depositary as to the exercise of the voting rights, if any, pertaining to the TotalEnergies
shares represented by such Owner’s ADS;

(c) summaries prepared by TotalEnergies SE in English of any materials or other documents provided by TotalEnergies SE for the purpose
of enabling such owner to exercise such voting rights; and

(d) a statement as to the manner in which such instructions may be given to the Depositary (including, without limitation, any blocking
requirements), including a statement as to the manner in which TotalEnergies shares with respect to which the Depositary does not
receive properly completed voting instructions or receives a blank proxy will be voted, and setting forth the date established by the
Depositary for the receipt of such instructions (the “Receipt Date”).

Upon actual receipt by the ADR Department of the Depositary of properly completed voting instructions, from an Owner on such record date in the
manner and on or before the time established by the Depositary for such purpose, the Depositary shall endeavor, insofar as practicable and
permitted under any applicable provisions of French law, the articles of association of TotalEnergies SE and TotalEnergies shares, to vote or cause
to be voted TotalEnergies shares in accordance with such instructions. The Depositary shall not itself exercise any voting discretion in respect of any
TotalEnergies shares. If the Depositary timely receives a signed voting instruction card from an Owner which fails to specify the manner in which the
Depositary is to vote the TotalEnergies shares represented by such Owner’s ADS on one or more matters at a meeting, to the extent not prohibited
by applicable law, rule or regulation, such voting instruction card shall constitute a procuration en blanc and shall be counted as a vote in favor of
resolutions approved by the board of directors of TotalEnergies SE. TotalEnergies shares represented by ADS for which an executed voting
instruction card was not timely received by the Depositary shall not be voted.

Notwithstanding anything in the Deposit Agreement to the contrary, the Depositary and TotalEnergies SE may modify or amend the above voting
procedures or adopt additional voting procedures from time to time as they determine may be necessary or appropriate to comply with French or
United States law or TotalEnergies SE’s articles of association.

Voting instructions will not be deemed received until such time as the ADR Department responsible for proxies and voting has received such
instructions notwithstanding that such instructions may have been physically received by JPMorgan Chase Bank, N.A., as Depositary, prior to such
time.




NOTICES, REPORTS AND OTHER COMMUNICATION
Reports

The Depositary shall make available for inspection by Owners at its transfer office any reports and written communications, including any proxy
solicitation material, received from TotalEnergies SE which are both (a) received by the custodian or its nominee as the holder of TotalEnergies
shares and (b) made generally available to the holders of such TotalEnergies shares by TotalEnergies SE.

The Depositary shall also send to the Owners copies of such reports and communications (or English translations or summaries thereof) when
furnished by TotalEnergies SE pursuant to section 5.06. Any such reports and communications, including any such proxy solicitation material,
furnished to the Depositary by TotalEnergies SE will be furnished in French, unless TotalEnergies SE determines in its discretion to furnish such
materials or any of them in English. The Depositary shall have no obligation to translate into English or any other language any documents provided
by, for or on behalf of TotalEnergies SE.

TotalEnergies SE is subject to the periodic reporting requirements of the Securities Exchange Act of 1934 and, accordingly, files certain reports with
the Securities and Exchange Commission (hereinafter called the “Commission”). Such reports and communications will be available for inspection
and copying at the public reference facilities maintained by the Commission located at 100 F Street, N.E., Washington, D.C. 20549.

Lists of Owners

Promptly upon written request by TotalEnergies SE, the Depositary shall furnish TotalEnergies SE with a list, as of a recent date, of the names,
addresses and holdings of ADS by all persons in whose names ADR are registered on the transfer books of the Depositary.

Notices and Reports

On or before the first date on which TotalEnergies SE makes any communication available to holders of TotalEnergies shares or any securities
regulatory authority or stock exchange, by publication or otherwise, including without limitation a notice of any meeting of holders of TotalEnergies
shares, or of any adjourned meeting of such holders, or of the taking of any action in respect of any cash or other distributions or the offering of any
rights, TotalEnergies SE agrees to transmit to the Depositary or custodians a copy of such communication in English in the form given or to be given
to holders of TotalEnergies shares, or with an English translation or summary.

Without limiting the generality of the foregoing, TotalEnergies SE shall furnish to the Depositary, or otherwise make publicly available, in English
annual reports (including audited consolidated financial statements), semi-annual reports (including unaudited interim consolidated financial
statements), and summaries in English of notices of shareholders’ meetings and other reports and communications that are made generally
available by TotalEnergies SE to holders of TotalEnergies shares.

If requested in writing by TotalEnergies SE, the Depositary will arrange for the distribution of one or more of the above-referenced reports and
summaries to all Owners. TotalEnergies SE will timely provide the Depositary with such quantity of such reports and summaries as shall be
requested by the Depositary from time to time in order for the Depositary to effect such distributions.

Transfer Books by the Depositary

Until termination of the Deposit Agreement in accordance with its terms, the Depositary or its agent shall maintain, at a designated transfer office
facilities for the execution, delivery and surrender of ADR in accordance with the provisions of the Deposit Agreement and a register for the
registration, registration of transfer, combination and split-up of ADR which, in the case of Direct Registration ADR, shall include the Direct
Registration System (the system administered by DTC pursuant to which the Depositary may register the ownership of uncertificated ADRs, which
ownership shall be evidenced by periodic statements issued by the Depositary to the Owners entitled thereto). Such register shall at all reasonable
times be open for inspection by the Owners and TotalEnergies SE; provided, however, that such inspection shall not be for the purpose of
communicating with Owners in the interest of a business or object other than the business of TotalEnergies SE or a matter related to the Deposit
Agreement or the ADR.

The Depositary may close the issuance and cancellation books, at any time or from time to time, when it deems expedient in connection with the
performance of its duties hereunder or when reasonably requested by TotalEnergies SE solely in order to enable TotalEnergies SE to comply with
applicable law.




DEPOSIT, WITHDRAWAL AND CANCELLATION
How are ADS issued?

The Depositary will issue ADS if you or your broker deposits TotalEnergies shares or evidence of rights to receive TotalEnergies shares with the
custodian and pays fees and expenses and any taxes or charges, such as share transfer registration fees owing to the Depositary under the Deposit
Agreement. TotalEnergies shares deposited with the custodian must be accompanied by certain delivery documentation, including documentation
showing confirmation of the book-entry transfer and recordation of the TotalEnergies shares to the custodian or that such irrevocable instructions
have been given and any necessary governmental approvals have been obtained. Upon each deposit of TotalEnergies shares, receipt of related
delivery documentation and compliance with the other provisions of the Deposit Agreement, including the payment of the fees and charges of the
depositary and any taxes or other fees or charges owing, the Depositary will issue ADS in the name or upon the order of the person entitled thereto.

All of the ADS issued will be part of the Depositary’s direct registration system, and a registered holder will receive periodic statements from the
Depositary which will show the number of ADS registered in such holder’s name. An ADS holder can request that the ADS not be held through the
Depositary’s direct registration system and that an ADR be issued. The custodian will not accept a deposit of fractional TotalEnergies shares or a
number of TotalEnergies shares which would give rise to fractional ADS.

The custodian will hold all TotalEnergies shares for the account of the Depositary. ADS holders thus have no direct ownership interest in
TotalEnergies shares and only have such rights as are contained in the Deposit Agreement. The custodian will also hold any additional securities,
property and cash received on or in substitution for the deposited shares. TotalEnergies SE’s deposited shares and any such additional items are
referred to as “deposited securities”.

Requirements for depositary actions

Before the Depositary will issue, execute and deliver, register, register the transfer, split-up, combine or return any ADR, deliver any distribution
thereon, or withdraw any deposited securities, the Depositary may require:

e payment of share transfer or other taxes or other governmental charges and transfer or registration fees charged by third parties for the transfer of
any deposited securities;

e satisfactory proof of the identity and genuineness of any signature or other information it deems necessary; and

e compliance with any laws or governmental regulations, or such reasonable regulations that the Depositary and TotalEnergies SE may establish
consistent with the Deposit Agreement.

The delivery of ADR against deposits of TotalEnergies shares generally or against deposits of particular TotalEnergies shares may be suspended
and the transfer of ADR may be refused or the registration of transfer, split-up or combination of outstanding ADR may be suspended, generally or in
particular instances, (i) during any period when the transfer books of the Depositary or any register for deposited securities are closed, or (ii) if any
such action is deemed necessary or advisable by the Depositary or TotalEnergies SE at any time or from time to time because of any requirement of
law or of any government or governmental body or commission, or under any provision of the Deposit Agreement.

The surrender of outstanding ADR and withdrawal of deposited securities may not be suspended subject only to (i) temporary delays caused by
closing the transfer books of the Depositary or TotalEnergies SE or the deposit of TotalEnergies shares in connection with voting at a shareholders’
meeting or the payment of dividends, (ii) the payment of fees, taxes and similar charges, (iii) compliance with any U.S. or foreign laws or
governmental regulations relating to the ADR or to the withdrawal of the deposited securities, and (iv) any other circumstances specifically
contemplated by Section IA(1) of the General Instructions to the Registration Statement on Form F-6, as amended from time to time, under the
Securities Act of 1933.

RECLASSIFICATION, RECAPITALIZATION AND MERGERS

The Depositary may, in its discretion, and shall if requested by TotalEnergies SE, amend the form of ADR or distribute additional or amended ADR
(with or without calling the ADR for exchange) or cash, securities or property on the record date set by the Depositary therefor to reflect any change
in par value, split-up, consolidation, cancellation or other reclassification of deposited securities, any share distribution or distribution of other
securities or property not




distributed to Owners or any cash, securities or property available to the Depositary in respect of deposited securities from (and the Depositary is
hereby authorized to surrender any deposited securities to any person and, irrespective of whether such deposited securities are surrendered or
otherwise cancelled by operation of law, rule, regulation or otherwise, to sell by public or private sale any property received in connection with) any
recapitalization, reorganization, merger, consolidation, liquidation, receivership, bankruptcy or sale of all or substantially all the assets of
TotalEnergies SE, and to the extent the Depositary does not so amend the form of ADR or make a distribution to Owners to reflect any of the
foregoing, or the net proceeds thereof, whatever cash, securities or property results from any of the foregoing shall constitute deposited securities
and each ADS evidenced by the ADR shall automatically represent its pro rata interest in the deposited securities as then constituted.

Promptly upon the occurrence of any of the aforementioned changes affecting deposited securities, TotalEnergies SE shall notify the Depositary in
writing of such occurrence and as soon as practicable after receipt of such notice from TotalEnergies SE, may instruct the Depositary to give notice
thereof, at TotalEnergies SE’s expense, to Owners in accordance with the provisions of the Deposit Agreement. Upon receipt of such instruction, the
Depositary shall give notice to the Owners in accordance with the terms of the Deposit Agreement, as soon as reasonably practicable.

AMENDMENT AND TERMINATION
How may the Deposit Agreement be amended?

The form of the ADR and any provisions of the Deposit Agreement may at any time and from time to time be amended or supplemented by
agreement in writing between TotalEnergies SE and the Depositary without the consent of the Owners in any respect which they may deem
necessary or desirable.

Any amendment or supplement which shall impose or increase any fees or charges (other than taxes and other governmental charges, transfer or
registration fees, cable, telex, or facsimile transmission costs, deliver costs or other such expenses), or which shall otherwise prejudice any
substantial existing right of Owners, shall, however, not become effective as to outstanding ADR until the expiration of 30 days after notice of such
amendment shall have been given to the Owners of outstanding ADR. Every Owner at the time any amendment so becomes effective, if such Owner
shall have been given such notice, shall be deemed, by continuing to hold such ADR, to consent and agree to such amendment and to be bound by
the Deposit Agreement as amended thereby.

In no event shall any amendment impair the right of the Owner of any ADR to surrender such ADR and receive therefor the deposited securities
represented thereby, except in order to comply with mandatory provisions of applicable law.

Any amendments or supplements which (i) are reasonably necessary (as agreed between TotalEnergies SE and the Depositary) in order for (a) the
ADS to be registered on Form F-6 under the Securities Act of 1933 or (b) the ADS or TotalEnergies shares to be traded solely in electronic book-
entry form and (ii) do not in either such case impose or increase any fees or charges to be borne by Owners, shall be deemed not to prejudice any
substantial rights of Owners.

How may the Deposit Agreement be terminated?

The Depositary shall at any time at the direction of TotalEnergies SE terminate the Deposit Agreement by mailing notice of such termination to the
Owners of all ADR then outstanding at least 30 days prior to the date fixed in such notice for such termination. The Depositary may likewise
terminate the Deposit Agreement by mailing notice of such termination to TotalEnergies SE and the Owners of all ADR then outstanding if at any
time 150 days after the Depositary shall have delivered to TotalEnergies SE a written notice of its resignation, a successor depositary shall not have
been appointed and accepted its appointment as provided in section 5.04 of the Deposit Agreement.

The Depositary shall mail notice of such termination to the Owners of all ADR then outstanding at least 30 days prior to the date fixed in such notice
for such termination. On and after the date of termination, each Owner shall, upon (i) surrender of each of its ADR at the Depositary’s transfer office,
(i) payment of the fees of the Depositary for the surrender of ADR provided herein and (iii) payment of any applicable taxes and governmental
charges, be entitled to delivery, to him or upon his order, of the amount of deposited securities represented by such ADR. If any ADR shall remain
outstanding after the date of termination, the Depositary and its agents thereafter shall discontinue the registration of transfers of ADR, shall
suspend the distribution of dividends to the Owners thereof, and shall not give any further notices or perform any further acts under the Deposit
Agreement and the ADR, except that the Depositary shall continue to receive and hold (or sell) dividends and other distributions pertaining to
deposited securities, and shall continue to deliver deposited securities, together with any dividends or other distributions received with respect
thereto and/or the net proceeds of the sale of any rights or other property, in exchange for ADR surrendered to the Depositary (after deducting, in
each case, the fee of the Depositary for the surrender of an ADR, any expenses for




the account of the Owner of such ADR in accordance with the terms and conditions of the Deposit Agreement, and any applicable taxes or
governmental charges).

At any time after the expiration of six months from the date of termination, the Depositary may sell the deposited securities then held hereunder and
may thereafter hold uninvested the net proceeds of any such sale, together with any other cash then held by it hereunder, in a segregated account
and without liability for interest, for the pro rata benefit of the Owners which have not theretofore surrendered their ADR.

LIMITATION ON OBLIGATIONS AND LIABILITY TO ADR HOLDERS

Neither the Depositary nor TotalEnergies SE nor any of their respective directors, employees, agents or controlling persons (as defined under the
Securities Act of 1933) shall incur any liability, if by reason of any provision of any present or future law, rule, regulation, fiat, order or decree of the
United States, the Republic of France or any other country, or of any governmental or regulatory authority or stock exchange or market or automated
quotation system, or by reason of any provision, present or future, of the articles of association of TotalEnergies SE or the deposited securities, or by
reason of any act of God or war or terrorism, nationalization or other circumstances beyond their control, the Depositary or TotalEnergies SE or any
of their respective directors, employees, agents or controlling persons (as defined under the Securities Act of 1933) shall be prevented or forbidden
from or be subject to any civil or criminal penalty on account of doing or performing any act or thing which by the terms of the Deposit Agreement it is
provided shall be done or performed; nor shall the Depositary or TotalEnergies SE or any of their respective directors, employees, agents or
controlling persons (as defined under the Securities Act of 1933) incur any liability by reason of any non-performance or delay, caused as aforesaid,
in the performance of any act or thing which by the terms of the Deposit Agreement it is provided shall or may be done or performed, or by reason of
any exercise of, or failure to exercise, any discretion provided for in the Deposit Agreement or the ADR.

BOOKS OF DEPOSITARY

Promptly upon written request by TotalEnergies SE, the Depositary shall furnish TotalEnergies SE with a list, as of a recent date, of the names,
addresses and holdings of ADS by all persons in whose names ADR are registered on the transfer books of the Depositary.




EXHIBIT 12.1

CERTIFICATIONS

I, Patrick Pouyanné, certify that:

1.

2.

| have reviewed this annual report on Form 20-F of TotalEnergies SE;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material
respects the financial condition, results of operations and cash flows of the company as of, and for, the periods presented in this report;

The company’s other certifying officer(s) and | are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the company and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the company, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under
our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the company’s disclosure controls and procedures and presented in this report our conclusions about
the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such
evaluation; and

(d) Disclosed in this report any change in the company’s internal control over financial reporting that occurred during the period covered by
the annual report that has materially affected, or is reasonably likely to materially affect, the company’s internal control over financial
reporting; and

The company’s other certifying officer(s) and | have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the company’s auditors and the audit committee of the company’s board of directors (or persons performing the equivalent
functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the company’s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the company’s internal
control over financial reporting.

Date: March 29, 2024

By: /s/ Patrick Pouyanné

Name: Patrick Pouyanné
Title: Chairman and Chief Executive Officer




EXHIBIT 12.2

CERTIFICATIONS

I, Jean-Pierre Sbraire, certify that:

1.

2.

| have reviewed this annual report on Form 20-F of TotalEnergies SE;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the
period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material
respects the financial condition, results of operations and cash flows of the company as of, and for, the periods presented in this report;

The company’s other certifying officer(s) and | are responsible for establishing and maintaining disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the company and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our
supervision, to ensure that material information relating to the company, including its consolidated subsidiaries, is made known to us by
others within those entities, particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under
our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the company’s disclosure controls and procedures and presented in this report our conclusions about
the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such
evaluation; and

(d) Disclosed in this report any change in the company’s internal control over financial reporting that occurred during the period covered by
the annual report that has materially affected, or is reasonably likely to materially affect, the company’s internal control over financial
reporting; and

The company’s other certifying officer(s) and | have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the company’s auditors and the audit committee of the company’s board of directors (or persons performing the equivalent
functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are
reasonably likely to adversely affect the company’s ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the company’s internal
control over financial reporting.

Date: March 29, 2024

By: /s/ Jean-Pierre Sbraire

Name: Jean-Pierre Sbraire
Title: Chief Financial Officer




EXHIBIT 13.1
CERTIFICATIONS

Pursuant to 18 U.S.C. § 1350, the undersigned officer of TotalEnergies SE, a European company incorporated under the laws of the Republic of
France (“TotalEnergies”), hereby certifies, to such officer’s knowledge, that TotalEnergies’ Annual Report on Form 20-F for the year ended
December 31, 2023 (the “Report”), fully complies with the requirements of § 13(a) or 15(d) of the Securities Exchange Act of 1934 and that the
information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of TotalEnergies.

Date: March 29, 2024
By: /s/ Patrick Pouyanné

Name: Patrick Pouyanné
Title: Chairman and Chief Executive Officer

The foregoing certification is being furnished solely pursuant to 18 U.S.C. § 1350 and is not being filed as part of the Report or as a separate
disclosure document.




EXHIBIT 13.2
CERTIFICATIONS

Pursuant to 18 U.S.C. § 1350, the undersigned officer of TotalEnergies SE, a European company incorporated under the laws of the Republic of
France (“TotalEnergies”), hereby certifies, to such officer’s knowledge, that TotalEnergies’ Annual Report on Form 20-F for the year ended
December 31, 2023 (the “Report”), fully complies with the requirements of § 13(a) or 15(d) of the Securities Exchange Act of 1934 and that the
information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of TotalEnergies.

Date: March 29, 2024
By: /s/ Jean-Pierre Sbraire

Name: Jean-Pierre Sbraire
Title: Chief Financial Officer

The foregoing certification is being furnished solely pursuant to 18 U.S.C. § 1350 and is not being filed as part of the Report or as a separate
disclosure document.




Exhibit 15.1 contains the excerplts of the pages and section of TotalEnergies SE's Universal Registration
Document 2023 that are incorporated by reference into the Annual Report on Form 20-FU'). References in
Exhibit 15.1 to TotalEnergies' Consolidated Financial Statements presented in chapter 8 are to TotalEnergies
Consolidated Financial Staternents presented beginning on page F-7 of this Annual Report.

1" Where information has been deleted from TotalEnergies SE's Universal Registration Document 2023, such deletion is
indicated in this exhibit with a notation that such information has been redacted.
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1.1  TotalEnergies at a glance

111

TolalEnergies is a global integrated energy company that produces and
markets energies: oil and biofuels, natural gas and green gases,
renewables and electricity. Our more than 100000 employees are
commitied lo provide as many people as possible with energy that is

An integrated energy company

VALUES ANCHORED IN OUR DAILY ACTIVITIES

Safety, Respect for Each Other, Pioneer Spirt, Stand Together and
Performance-Minded are what drive us. These values guide daily the
actions and relations of the Company with its stakeholders.

These five strong values also require all of TolalEnergies’ employees to
behave in an exemplary manner. Priority is given to safety, security, health,
the environment, integrity in all iis forms (including the fight against
coruption, fraud and anti-competitive practices) and human rights.

OUR PROFILE

Our employees

mare reliable, more affordable and more sustainable. Active in about
120 countries, TotalEnergies places sustainability at the hearl of its
strateqy, its projects and its operations.

It is through the strict adherence of our employees o these values and io
this course of action that cur Company intends lo bulld strong and
sustainable growth for ourselves and for all of our stakeholders.

In this way, we deliver on our commitment to batier energy.

Employees breakdown Employees breakdown f‘;ﬁ;;;l::lli” in 2023
by geographical area by gender “Neay 170 ""’.““?iﬁ“

34.6% 2850

France

36.9%

Rest of the world

| 36.9%

Women

l Rest of Europe

Warkforce as of Decernber 31, 2023: 102,579

Our shareholders

Shareholding structure
by geographical area "

= hMore than 740 b related

= Mare than 461,000 days of training

= More than 400 talent developers 10 help employess
along their professional development path

Employees in 2023

* §9.2 billion payroll {including socisl security charges)

= heore than €200 M for training

*92.1% of employees on permanent contracts, and
wormen account for 41.2% of employess hired on
permanent contracts.

+ 85.6% of emiployees hired by the Company and 67.1% of
rranagers hired wene non-French nationals

63.1%

Men

Shareholding structure by shareholder type

Estimate as of December 31, 2023, based on the request for the identification of shareholders

Estimate a3 of December 31, 2023, based on the request forthe  made on that date, pursuant to Article L. 228-2 of the French Commercial Code,

identification of shareholders made on that date, pursuant to
Article L 228-2 of the Franch Commercial Code,

Individual
shareholders

(1) Excfuding treasury shares

13.6%

Approximately
1,600,000
MNumber of
individual
shareholders

8 f

74% 765%  2.5%

Company Institutional Treasury shares
employees = shareholders

(2) On the basis of employes shareholding as defined in Arlicle L 275102 of the French Commercial Code and Article 11 paragraph & of the Anicles of Association of the Corporation

Our climate ambition: NET ZERO EMISSIONS BY 2050, together with society




TotalEnergies

2023 KEY FIGURES
Financial indicators™

$23.2 billion 20.4% 18.9% $35.9 billion

Adjusted net Income Raturn on equity (ROE) Return on average Cash flow from

{TotalEnergies share) capital emplayed operations excluding

G {ROACE) wrking capital (CFFO)

$21.4 billion

Net income

{TotalEnergies share)

€3.01 5.0% $16.8 billion $22.2/b

Dividend per share for Gearing ratio™ Net investment Pre-dividend organic

the fiscal year 20239 {35% for low-carbon cash breakeven

energles malnly In
power)
Extra-financial indicators
Greenhouse gas (GHG) emissions Scope 1+2 Total recordable
of operated facilities (vt co.e injury rate
0.63 .n.z.
a7+ ]—\ 40 1 35 !
L e Y WG e 067 -NF
2022
2021 2022 2023

0.73 %
2021

* Excluding tha COVID-19 effect.

Share of women among Share of non-French nationals among
senior executives (%) senior executives (%)
275 28.3 i 374 37.7
265 2
(T L 0 A\
\ ] \_\LL T
. SN

2021 2022 2023 2021 2022 2023

(1) Reder io the ghossary for definitions and additional information on altamative perdormance measures [APM, Non-GAAP measures) and 1o point 1.9 of this chapler for reconciliation
tables.

(2) Subject o approval by the Shareholders’ Meeting en May 24, 2024.
(3) Excluding leases; 10.0% including leases.




OUR OPERATIONAL PERFORMANCE
Portfolio of gross renewable power generation capacities

Gross installed power generation capacities™
A at year-end 2023%
53.7
2249
16.8= I ]
121 [ 11
10.3 D 42 a3 224
‘ﬁ' ﬁ //\\ R R
2022 2023
In construction In development

@ Renewable @ Gas-fired Europe Installed capacities

Nat power production'™ Power sales - number of BtB and BtC client sites

332 : 6.1 5.9

[ | )

Y 3 6 6

2021 2022 2023

Gas sales - number of BtE and BtC client sites LNG sales volumes

481
42_'] “.3
A 2.7 2.8
2021 2022 2023
2021 2022 2023

LNG production

174

%“I@

2021 2022

(1) Excluding combined-cycle gas plant in Taweelah, United Arab Emirates.
(2) Inﬂuﬂes 20% of Adani Green Energy Lid's gross capacity efiective first quaner 2021, 50% of Cleanway Energy Group's gross capacity effective thind quarter 2022, and 40% of Casa

s Ventos' gross capacity effective first quarter 2023,
(3 Sular wind, fydroelectic and gas flexible capacities.

8-9




OUR OPERATIONAL PERFORMANCE

Hydrocarbon proved reserves™ by geographic areas

12,062 10,190 10,564

2021 2022 2023

@ Africa (exciuding North Africa) @ Amenicas @ Asia-Pacific
@ Europe Middie East and MNorth alrica

Crude oil refining capacity™

@ Europe @ Americas Asia — Midde East — Africa

Petrochemical production capacity by geographic area

21,381 21,885

2021 2022 2023

@ Europe @ Americas® @ Asia — Middie East™

Marketing & Services'™ petroleum product sales
by geographic area oo

1,503 1,468 1,375

2021 2022 2023

@ Europe and Central Asia @ Africa @ Middila East®
© Arnbricas Asia-Pacific™

(1) Basedon SEC rules (Brent at $83.27/b in 2023, $101.24/b in 2022 and $50.23'b in 2021}

TotalEnergies

Hydrocarbon production by geographic area

2818

2022 2023

@ Africa (excluding North Africa) @ Americas @ Asia-Pacific
® Europe @ Middie East and North alrica

Refinery throughput™

1,180 1472 1,436
a7 1,005

758

ol2 |0 |02

2021 2022 2023

@ Europe Rest of the world

Petrochemical products production volume

5775
[e) 4938 5,005 4548 4,896
p oﬁ p ﬁ M
2021 2022 2023

@ Monomers™ @ Polymers

Production of biofuels

391 339

! pp— —
= ()

| EE— e —

2021 2023

(2) Capacity data based on crude distiiation unit sream-day capacities under normal operating conttions, less the average impact of shuldowns for regular repair and mantenance

activities.

[3) Incluces refinedes in Alrica that ane reported in the Marketing & Senices sagment.

(4) Including S0% of the joint ventune between TotalEnergies and Borealis.

(5) Including interests in Qatar, S0% of the capacilies of Harwha TotalEnergies Petrochemical Co. Limited and 37_5% of SATORP in Saudi Arabia.

(6) Olefins.

(7) Excluding trading and bulk refining sakes.
(B) Imcluding Turkey.

(9) Including Indian Ocean islands.




1.1.2  Qur history: an energy transition in progress

The Company was founded on March 28, 1924 Ever since it took its first steps in oil production in Iraq back in 1927, the Company has continually
transformed and forged a reputation for its ploneering spirt, whether extending its geographical reach or Innovating and pushing back the boundaries of
technology. This ability to constantly adapt has also been demonstrated over the years through its successful parinerships with such companies as
Petrofina, EIf Aquitaine and, more recently, Saft, Masrsk Oil and Direct Energie.

In an effort to meet the challenges of a largely net zero future, the Company Is pursuing a new strategy lo become an inlegrated energy company by
developing its activites in electricity, mainly renewables, which will play a key role in the energy system of lomorrow’s world.

By changing its name to TotalEnergies in 2021, the Company has ensured thal its identity reflects the strong ambition driving the Company, namely to be
a world-class player in leading the energy transition and reaching net 2ero by 2050, together with sociely. The ploneering spirit thal has powered it since
day one continues to guide it in achleving this transition.

Creation in Brussels of : ThelPCis . CFP shares are : Start of production of the Gonfreville
the Compagnie Financiére awarded a 75-year first traded on refinery in Normandy (France), with
belge des Pétroles, ¢ concession . the Paris Stock : anannual capacity of 00,000 tons
known as PetroFina. on March 14, . Exchange. of crude oil.

1920 1925 1929 1933

1927 ) lgigm

Saint-Marcet gas field,

1924

Creation of the Compagnie francaise ¢ Initial discovery at the

des Pétroles (CFP) ¢ Kirkuk field Inrllr'aq the first hydrocarbon

On September 20, 1923, the French : CFP makes its first discovery, rcemes f‘:“;!"d in France
President of the Council Raymond Poincaré @ under an agreement with the Aleallon o 3 eg'lf. ;
entrusts an important mission to Emest ¢ government of Iraq. Qil rises to utonome des Petroles
Mercier: create a «tool capable of carrying ¢ the surface in Kirkuk, a field with (RAP), which later becomes
out a national oil policys. Six months later,  ©  considerable reserves. This the EIf Group, to explore
the Compagnie frangaise des Pétroles is i marks the beginning of TOTALSs a vast area around

Saint Gaudens.

born on March 28, 1924, adventure in the Middle East.

1941

Creation of Société

nationale des pétroles
1 g 5 1 d'Aquitaine (SNPA).
SNPA discovers the Lacq

gas field in France
The gas rises from a depth of

______ 1954

Launch of the 3,450 meters at extremely high
TOTAL beand ressure. The specialist crews
by CFP o P

take five days and four nights
to hamess the eruption. Lacq is
later found to be a gigantic
natural gas field containing
some 262 billion cubic meters,

At the beginning
of the 1950s, the
leaders of CFP and CFR (Compagnie
Frangaise de Raffinage) decide to

create their own distribution network, t :
and a brand for it. The new TOTAL ¢ Launch of the EIf brand

brand and logo are adopted in 1954. ' A countrywide campaign, "Red
First offshore well circles are coming” introduces
. on Umm Shaif ¢ France to the EIf brand starting on
; (Abu Dhabi). ¢ the night of April 27, 1967

...... 1956 1958 1967
1961 11970

{gas) and Hassi Messaoud (oil) fields
in the Algerian Sahara
The exploration campaigns that SN
Repal and CFP-A had initiated in 1946 :
Discovery of the :  Elf takes control of Antar.
fust offshore TOTAL takes a permit in
fields in Gaban Indonesia, and goes on to find
The Anguille field the Bekapai field in 1972 and

result in the discovery, in 1956,

of huge oil fields in Edjeleh and
I3 the first one the gigantic Handil field in 1974,
found.

Hassi Messaoud and gas reserves
in Hassi R'Mel




The Girassol field on
Block 17 in Angola
starts production.

2001

2000

Following the merger of
Fina in 1999, TOTAL
acquires EIf Aguitaine
The new Group is called
TotalFinaEIf

and ig the world’s fourth
largest oil major.

1991

CFP, which had become
Total-CFP in 1985,
becomes TOTAL.

1983

Birth of the company
Atochem, an SNEA
subsidiary, the merger
of ATO Chimie, Chloé
Chimie and part of
Péchiney Ugine
Kuhlrann,

1976

Creation of Société
nationale EIf Aquitaine
(SMEA), the merger of
ERAF and SNPA.

1974

The Group acquires
Hutchinscn-Mapa,

a specialist in rubber
processing.

TotalFinaElf
changes its
name to TOTAL.

2003

Acquisition of Direct Energie

On July 6, 2018, TOTAL announces the completion
of the acquisition of Direct Energie and the launch of
a tender offer on the company. This operation
enables the Group to accelerate its integration
downstream alang the full gas and power value
chain and to reach critical mass in the French and
Belgium markets, where it is growing fast.

TOTAL acquires Engie’s LNG business and becomes
the world’s number-two liguefied natural gas player.

TOTAL acquires exploration and production
company Maersk Oil & Gas A/S in a share and debt
transaction. This acquisition makes TOTAL the
second largest operator in the offshore North Sea.

2018

2019

Acquisition of 26.5%
in the Mozambique
LNG project

This acquisition
stems from an
agreement with
Occidental to acquire
Anadarkod's assets in
Africa, and expands
TOTALs position in
liguefied natural gas.

TotalEnergies

Investment in the solar energy sector with the
acquisition of 60% of the US company SunPower
On June 15,2011, TOTAL and SunPower Corp.
announce the success of TOTAL: friendly tender
on SunPower to create a new global leader in the

solar industry.

201

2017

Launch of Total Spring
in France.

2016

Acquisition of Saft
Groupe

On July 18, 2016, TOTAL
acquires Saft Groupe, a
world leading designer
and manufacturer of
advanced technology
batteries for industry,
complementing its
portfolio with electricity
storage solutions, a key
component of the future
growth of renewable
energies.

Acquisition of Lampiris
in Belgium.

TOTAL becomes
TotalEnergies and turns
into a multi-energy
company with the
ambition of being a
major player in the
energy transition.

2021

TOTAL states its new climate ambition:
carbon neutrality by 2050

On May 5, 2020, TOTAL announces its
ambition of reaching net zero emissions

by 2050, together with society, from the
praduction to the use of the energy products
by the customers.

i VA
A ;
ani /T i

1971

The Ekofisk field in
the North Sea starts
production.

2050
net zero emissions,
together with
soclety




1.1.3

Integrated value chain

DISTRIBUTE

TRANSFORM & TRANSPORT

PRODUCE

QOur business model

P B B2 &5

el 5

i)

=

Hha

(j Electricity Gas Fuels Plastics
Biomethane Biotuels, Lubricants
E-fuels, H, Bioplastics
& ) Biorefineries Refineries,
* : Productions Petrochemical
Gas-fired E-fuels
power plants Recycling e -~
-~
F S
Biogas
5 Lere
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i Liguefied Natural Gas
Storage
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Renewable energies

Y- 2

|

Natural gas

0

- solar

@ natural gas

fj Electricity

Low-carbon molecules

CoO®

& Biomass resources

12-135

@ Oil
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C

Resources generated from circular
management (bia-based plastic,
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@ Hydrogen
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carbon
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| Carbon
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Resources and ecosystem

Proven expertise

= 102,579 employeas

= Nearly 170 nationalities

> More than 740 business-related competencies
= Maore than 461,000 days of fraining

> More than 400 talent developers to help employees along their
professional development path

A responsible innovation

© RAD budgel: $774 million
¢ 15 RAD centers worldwide
& More than 250 patent applications in 2023

Top-tier industrial and commercial assets

& 22.4 GW'" of gross installed renewable power generation
capacities

& More than 60,000 cperated and supervised EV charging poinis

& Proved reserves of 10.6 Bboe and hydrocarbon production of
2,483 kboeld

& 16 refineries including 1 blorefinery (La Méde); 1 biorefinery
currently being converted (Grandpuils) © 26 petrochemical siles
including & integrated platforms (refining-petrochemicals)
© 84 specialty chemicals production sites ¢ 37 production siles
operaled (lubricanis and greases)

¢ Close to 14,600 service stations in approximately 60 countries

TotalEnergies

Shared value creation

Employees
= $9.2 billion payroll (including social security charges)
= More than €200 million for raining

92.1% of employees on permanent contraclts and women account
for 41.2% of employees hired on permanent confracis

85.8% of employeas hired by the Company and 67.1% of
managers hired were non-French nationals

(v

7]

Solid financials

© Cash flow from operations excluding working capital (CFFQO):
$35.9 billion

¢ Net investments: $16.8 billion

© Gearing ratio (excluding leases): 5.0%

@ Pre-dividend organic cash breakeven: $22.2/b

Customers

© Sales: $237 billion

© 3™ largest LNG player worldwide with 44.3 Mt of LNG sold in
2023, including 15.2 Mt from equity production of the Company

© 33.4 TWh of net power production, including 18.9 TWh from
renawable sources

© 100.9 TWh of gas delivered to 2.8 million BIB and BIC clients
sites

© §2.1 TWh of power deliverad to 5.9 million BtE and BIC clients
sites

© Close to 75 products and sclutions bearing the Ecosolutions label
by TolalEnergies

© More than 10,000 patents in force worldwide

Suppliers

© $30 billion worth of purchases of goods and services, from a
network of mone than 100,000 suppliers, supporting hundreds of
thousands of direct and indirect jobs worldwide

Geographic reach

¢ Present in about 120 countries
& Hydrocarbon exploration and production in about 50 countries

Environment
& Fresh water withdrawal: 102 Mm®

& Met primary energy consumption: 157 TWh
(operated perimeter)

Data as of December 31, 2023,

Shareholders

© &7.5 billion distributed as dividends™

& Appraximately 1.6 million individual shareholders
2 More than 85% of employees are shareholders

Communities

Faostering social and ecanomic development in host countries with
contributions amounting to $12,745 million in income tax,
$11,909 million in production taxes paid by EP activities,
$2,342 million in employer social charges and $18,183 million
in excise taxes

© A global integrated local development approach (in-country value)

Climate
& Reducing GHG emissions (Scope 1+2) from operated facilities
from 46 Mt CO.e in 2015 1o 35 Mt CO,e in 2023

& Reducing methane emissions™ from operaled facilities by 50%
between 2010 and 2020 and by 47% between 2020 and 2023

© Scope 3% GHG emissions at 355 Mt CO.e In 2023, below the
level of 2015

© Reducing Scope 3 GHG emissions of the petroleum products
sold worldwide by 35% In 2023, compared to 2015

© Reducing life carbon intensity™ of energy products sold by 13%
between 2015 and 2023

(1) Includes 20% of Adani Green Energy Lidfs gross capacity eflective firat quaner 2021, 50% of Cleanway Enefgy Group's gross capacily effective thind quarter 2022 and 49% of Casa

dos Ventes® gross capacity effective firat quarter 2023,

[2) Excluding dividends paid 1o non-controlling minarity interests,
[3) Excluding biogenic methan.

(4) GHG Protoes —

11 (refer o the glossary of 1o point 5.11.4 of ehapter 5 for further details).

(5} Lifecycle carbon intensity of energy preducts sold (refer io the glossary of to point 5.11.4 of chapter 5 for further details).




1.2 Our ambition and our progress

1:2:)

Energy is an essential resource, everywhera indispensable for living: for
food, lighting, heating and cooling, ransport, healthcare, construction and
trade.

Historically, energy demand has grown in line with demographic growth
and rising living standards, as illustrated hereafier since 2000.

The world's population Is sel o grow by almost 2 billlon additional
inhabitants by 2050. This prospect will have significant implications for
achieving the UN's Sustainable Development Goals (SDGs) to improve
prospernty and social well-being while protecting the envdronment and
biediversity.

In the countries of the Global South, where acoess o energy is already
one of the limiting factors in human development, populations aspire to
improve their quality of life.

In OECD countries, energy has enabled sodo-economic developrment
that no counlry is prepared to forego.

The IPCC reiterated in 2021" that global warming is the consequence of
greenhouse gases (GHG) emissions linked to human activities, and
warned of the environmental and socio-economic impacts of this already
tangible climate changa.

“TotalEnergies supports the Paris Agreement.”

Since the Pars Agreement In 2015, States have jointly pledged %o
strengthen the global response to the threat of cliimate change, in the
context of sustainable development and the fight to eradicate poverly, in
partiewlar by holding the increase in global average temperature fo well
below 2°C above pre-industrial levels and pursuing efforts to Nmit the
temperature increase fo 1.5 *C above pre-industrial leveis”.

Global challenges: more energy, less emissions

The energy system must therefore be ransformed, because energy is at
the heart of this global climate challenge: GHG emissions linked 1o the
production or use of energy account for over 60% of global emisslons in
2021 (ref. IPCC & IEA), as the global energy system is still B0% relying
on fossil fuals.

There s an urgent need to accelerate the development of a decarbonized
energy system, while maintaining the current energy system at a level
sufficlent o meet global demand and organize a just, orderly and
equitable transition of anargy systems.

Evolution of total primary energy demand (TPED) and world
population growth™ (5aze 100}

(R
Total prirmary energy demand  1.8%.

b0 =

120 —

Compound Annual Growsth Rate
{rCAGR) 2000/200

D =

1.2.2 Global challenges: COP28 and actions to be taken

TolalEnergies welcomes the agreement reached in Dubai that calls for
“transitioning away from fossi fuels” in a “just, ordery and eguitable
manner." Within this framework, TotalEnergies notes with interest the
agreemant’s reference to transitional fuels such as gas.

TolalEnergles suppons the objectives of tripling the amount of renewable
energy and doubling energy efficlency by 2030, as well as slashing
methane emissions within that time frame. These cbjectives are al the
heart of TotalEnergles' roadmap for 2030,

This agreement reinforces TotalEnergies’ transition strategy, which aims,
on the ana hand, 1o contribute o the development of a new decarbonized
energy system based on electricity and renewables, in which gas plays a
useful role as a flexible transiticnal enargy; and, on the other hand, io
support a just, orderly and equitable transition away from fossil fuels,
notably in emerging countries that legitimately aspire to economic and
social development for their populations.

Given the energy-related emissions as shown in the chart hereafter,

reducing the associated emissions implies in the short term:

— Minimising the share of coal in the alectricity mix, starting from OECD
couniries,

~ Decarbonizing the road transport sector (currently 90% powered by
petroleum products),

~ Alming for the elimination of methane emissions from fossil fuel
production processes.

(1) Chmate Change 2021: The Physical Science Basis and other S5sea5ment rapos 6.
(2) Oxlord Economics, TPED-Enerdata.

Global GHG emissions from fossil fuel combustion in 2021 -
37 Gt CO.e™

oz [
mathane

34% 35%

Other uses 3
s Coal
% =
-0l
6% B
-
Residential
et 3 » Mathane
2%

To achieve this, massive investments are needed, not only in renewable
energy, but also in electricity networks and systems enabling to ensure
the availability of the new electricity system.

Another challenge is to reduce fossil fuel consumption at the right
paca. In the Global South, fossil fusls remain an affordable solution for
providing growing populations with access lo energy, and lherefore
greater prosperity.

(3} IEA, CO; Emissions in 2022, Greenhouse Gas Emissions from Energy Dala Explorer (update 2023).
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In OECD countries, an accelerated transiion means refiring existing
assals at country, industry and household levels, and investing in new
law-carbon assets.

The transition will not take place withoul social accaptability (both
between Morth and South and within OECD countries) and withoul
genuine efforts in terms of climate justice.

Accelerating the pace of investment in low-carbon energles requires
strong cooperation between the private and public sectors:

1.2.3 A two-pillar multi-energy strategy

1.2.31

TotalEnergies reaffirms the relevance of its balanced integrated multi-
energy sirategy considering the dewvelopments in the oil gas and
electricity markets. Anchored on two pillars, Oil & Gas, notably LNG, and
electricity, the energy at the hear of the energy transition, the Company
s in a very favorable position io take advanlage of energy prices

1232

While drastically lowerng the emisslons from s operations,
TotalEnergies plans to grow s Ol & Gas production by 2-3% per year
over the next five years, predominantly from LNG, thanks to its rich low
cost low emission Upstream portiolio.

The Company plans notably to develop a top-tier pipeline of LNG projects
(Chatar Merth Fleld Expansion, Papua LNG, Energia Costa Azul LNG and
Rio Grande In the US, Mozambique LNG) while leveraging its leading
position in Europe in regasification and its leading LNG exporter position
I the United States.

1233
cash engine of the Company

TotalEnergies is replicating its integrated Ol & Gas business model inio
the electricity value chain to achleve a profitability (ROACE™) of ~12% for
the Integrated Power segment, equivalent o Upstream Oll & Gas
ROACE at 60 $/b, above the retums of the traditional Utilities model

The Company & building a world class cost-compelitive portfolio
combining renewable (solar, onshore wind, offshore wind) and flexible
assets (CCGT, storage) to deliver low-carbon eleciricity available 24/7_ In
particular, TotalEnergies s leveraging ils scale effect in eguipment
purchase to oplimize its investment costs and indusirialize iis renewable
assets through digital to lower operaling costs. TotalEnergies also uses
the strength of its balance sheet to keep market exposure, allowing it o
capture additional margins in a markel exposure.

The Company aims 1o grow s power generation to more than 100 TWh
by 2030, investing around $4 billlon per year; the generated cash flow of

-+~

TotalEnergies

— In OECD eountries, simplify and speed up the permitting process io
accalerate the deployment of grids and renewable energles.

— Actively support the transition of the Global South through (i) the
development of multilateral financial guarantees essential 1o project
financing and (ii) the deployment of training programs o support the
lecal implementation of new technological solutions.

TotalEnergies stays the course of its balanced integrated multi-energy strategy...

evolution. Thanks to the refocusing of the Oll & Gas portfolio on assets
and projects with low breakeven and low GHG emissions, and to the
diversification into electricity, notably renewable, through an integrated
strateqgy from production to customer, the Company is implementing its
transition strategy while ensuring an attractive shareholder return policy.

~«responsibly producing low cost, low emission Qil & Gas

TotalEnergies plans lo launch the production of its portfalio of high-retum
oil projects (Brazil, Gulf of Mexico, Irag, Uganda) recently enriched with
exploration successes in Suriname and Namibia.

The key indicator of cur progress on this pillar is the reduction in Scope

1+2 emissions because our first duly as a producer of hydrocarbons is io
reduce the GHG emissions linked to their production.

..and developing a profitable and differentiated Integrated Power model to create a future

this segment was 522 billion in 2023 and will be more than $4 billion in
2028, bacoming net cash-flow positive at that time.

Additionally, TolalEnergies invests in low-carbon molecules (biofuels and
biogas, as well as hydrogen and its derivatives: e-fusls and SAF).

The key indicator of our progress to measure our transithon towards low-
carbon energy products is the lifecycle carbon intensity® of the products
used by the Company's customers. |t divides the lifecycle emissions
(from production 1o final use) of our energy products sold (Scope 1+2+3)
by the quantity of energy supplied (g COwe/MJ). The reduction in carbon
intensity™ reflects the lower carbon content of the energy sold to our
customers and the Company's progress in implementing its transition
strateqy.

1.2.4 A Net Zero Company by 2050 together with society

TolalEnergies reaffirms its ambition to be a major player in the energy
transition and shares a vision of what its activities could be to achieve
carbon neutrality by 2050, together with society.

By 2050, TotalEnergies would produce:

— about 50% of its energy in the form of eleciricity, including the
cormesponding storage capacity, totaling around 500 TWhiyear, on the
premise that TetalEnergies would develop about 400 GW of gross
renewable capacity;

~ about 25% of its enargy, equivalent to 50 Mb'year of low-carbon energy
molecules in the form of biogas, hydrogen, or synthetic liquid fuels
from the dreular reaction: H, + CO, + e-fuels;

— around 1 Mboeld of Oil & Gas (aboul a quarter of the production in
2030, consistent with the decline envisaged by the IEA's Nel Zero
scenafia), primarlly liquefied natural gas (about 0.7 Mboe/d, or 25-30 MY
year) with very low-cost oll accounting for the rest. Most of that oil would
be used in the petrochemicals industry to produce about 10 Muyear of
polymers, of which two thirds would come from the clrcular ecanony.

{1} Reder to the ghassary for definitions and addilional information on alternative perfommandce messures (APM, Non-GAAF measures) and b paint 1.9 for reconciliation tables.
[2) Litecyele earbon intensity of enargy products sold {refer 1o the glossary of 1o point 5.11.4 of ehapler 5 fer further details).
{3} Litecycle earbon intersity of energy products sold {refer to the glossary of 1o point 5.11.4 of chapter 5 for furlher details).




That Oil and Gas would represent:

about 10 Mt COyefyear of Scope 1 residual emissions, with methane

emissions alming towards zero (below 0.1 Mt CO.efyear), those

emissions would be offset in full by projects using nature-based

solutions (natural carbon sinks).

~ Scope 3" emissions totaling about 100 Mt COuelvear. To get to net
zero together with soclety, TolalEnergles would contribute 1o
“eliminate” the equivalent of 100 Mtyear of CO. generated by its
customers by developing carbon utilization (CCU) and carbon caplure
and slorage (CCS) solutions of approximately 100 Mt COue/year.

In 2050, our trading portfolio would be aligned with our productions and
sales portfolia.

Glebal energy system according to the IEA in 2050
Total primary energy demand mix - Worldwide

2050 IEA NZE snergy mix
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{1} From cperated faclies.
{2) GHG Protocsl - Category 11 (refer to the giossary or Io point 5.11.4 of chapler 5 for
further detalls).

[3) Litecycle carbon inensity of energy products sold (refer 1o the glossary or 1o point
5.11.4 of chapter 5 for further detais).

Vision of TotalEnergies sales in 2050
TotalEnergies energy sales mix
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[2) Biofuels, biogas, hydrogen and efusisle.gas.

1.2.5 2030: Our objectives for more energy and less emissions

Owver the decade 2020-2030, TotalEnergies’ energy transition strategy
based on two pillars is reflected in the production and sales largets
shown below.

Production

‘We plan lo increase our energy production (oll, gas and eleciricity) by 4%
per year between 2023 and 2030, while reducing emissions (Scope 1+2
and methane) from our operated facilities.

Energy production

=

20 03T 2030

—_— x

+4%/year
of energy production
between 2023
and 2030

Sales

We are aiming to reduce the carbon inlensity™ of cur sales by 25% by
2030 compared to 2015.

Taking these factors Into account, we are developing our sales mix o
reach 20% electricity by 2030, with a higher proportion of gas sales than

oil sales.

Energy sales [in o0

-25%

=- ——
-
Gas
o
(=11
[
20m 2023 050
lifecycle carbon
intensity of energy
products soid™®
(1) Litecycle carbon infensity of energy praducts sold (refer to the glossary or i point
5.11.4 of chapter 5 for further detaiis).

{1) GHG Proenl - Calegory 11 {refer io ihe gioesary or bo paint 5.11.4 of chapber 5 for further details).
(2} Litecycle carbon intensity of energy preducts sold (refer io the glossary of 1o point 5.11.4 of chapter 5 for further details).
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1.2.6 How TotalEnergies’ 2030 objectives compare to the |IEA scenarios

Reducing GHG emissions at our operated faclities (Scope 1+2) Is key to
our ambition to supply more enargy while curbing GHG emissions. Our
objective of cutling net Scope 1+2 emissions from our operaled activities
by 40% is consistent with the reduction targets of the European Union's
“Fit-for-55" program (a 37% decrease between 2015 and 2030) and the
IEA's 2023 Net Zero Emisslons (NZE) scenarlo (a 31% decrease
betwean 2015 and 2030).

Our targets for lowering the lifecycle carbon Intensity™ of energy products
sold (a 15% reduction by 2025 and a 25% reduction by 2030) put the
Company on a Irajectory close to the Announced Pledges Scenario
(APS) in the IEA’s World Enargy Outiook 2023, which assumes that the
Stales parties lo the Parts Agreement fulfill all their net zero objectives.
An independent third party (Wood Mackenzie) has audited the
calculations made and the trajectories presanted.

1.2.7 A strategy to reduce our client's emissions

By 2030, we intend to reduce the emissions linked W the energy we
supply o our customers by 25% compared to 2015. In other words, we
intend to decrease by 25% the carbon intensity™ of energy products sald,
which accounts for the lifecycle amisslons (Scope 1+2+3) of our energy
products per unit of energy sold (g CO.e/MJ).

Indeed, by offering to our clients an increasingly decarbonized
portfolio, we contribule to the energy transition and help our clients
reduce their emissions.

In 2023 we maintained our progress thanks to sales growth of
renewable energy by notching a 13% reduction in the lifecycle
carbon intensity™ of our products compared to 2015.

Lifecycle carbon intensity’™ of energy products sold
(hase 00 in 2005)

T 2% 3% -15%
, [-25%
"
»
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Growth in electricity will drive more than half the reduction in its lifecycle
carbon intensity™! between 2015 and 2030. The other faciors will be the
reduction in sales of petroleum products coupled with an increase in
gas production (particularly LNG) and sales of products derived from
biomass. Lasily, lower emissions from our faciliies will contribute to 10%
of the intensity™ reduction.

Levers for reducing the lifecycle carbon intensity™ of energy
products sold (2015-2030)
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1.2.8 Supporting our customers in their decarbonization journey

As a producer of renewable power, biogas and biofuels, a supplier of
natural gas and electricity and a leader in electric mobillity, we are also
helping our customers reduce their emissions with our customized
solutions and developing CO: storage solutions for industrial customers.

Established in 2022, TolalEnergies OneB28 Solutions boasts more than
thirty experts who assist our largest customers across nearly a dozen
industries in fulfilling their ambitions for the energy transition, thanks io
solutions tailored to their needs. Over the past 2 years, we engaged 334
large B2B clients on their Scope 1+2.

(1) Litecyele carbon intensity of energy products scld {refer io the glossary of to point 5.11.4 of ehapter 5 for further details).
(2) Lifecycle carban intensity of energy products sold (refier 1o the glossary of 1o point 5.11.4 of chapter 5 for further details).
(3} Litecycle carbon intensity of energy products sold (refer io the glossary of to point 5.11.4 of chapter 5 for further details).
{4) Lifecycle carbon intensity of energy products scd (refer 1o the glossary of to point 5.11.4 of chapter 5 for further details).
[5) Litecycle carbon intensity of energy products sold (refer 1o the glossary of to point 5.11.4 of chapter 5 for further details).
(6) Lifecycle carbon intensity of enengy products sold (refer io the glossary of 1o point 5.11.4 of chapter 5 for further details).
(T} Litecycle carbon intensity of energy products scid {refer io the gloasary of to peint 5.11.4 of ehapter 5 for further details).




1.3 Our orderly energy transition

1.3.1 Climate Impact of our strategy: Our 2023 Progress and 2025-2030 Objectives

Objectives
2022 2023 2025 2030
Mt COe 40 as < 38 25-30
Scope 142 Emissions on Operated Scope 1+2 emissions - -
Activities vs 4B MLIN2015  -13%  -24% > 0%
kt CH, 42 34
Met Zero in 2050 Methane emissions o _50% 5%

vs B4 kin 2020 -34%  AT%

Lifecycle carbon intensity™ of energy products sold 7% 3% 5% 25

Scope 1#2+3 100 in 2015
Mt COe .
Indirect Emissions 410 Mt in 2015 agg= 385 <400 <400
Met Zero in 2050, together with sociaty Scope 3 Worldwi oul of whi
Scope 30d 2549 227
350 Mtin 2015 -2T%  -34% -40%

{a) Met emissions, including nature-Based carbon sinks from 2030,
[b) Liteeycle carbon intensily of energy products sold {refer to the glossary er io point 5.11.4 of chapler 5 for further details).
{£) GHG Protocol — Category 11 (reter lo the glossary or 1o point 5.11.4 of chapler 5 for furlher detais).

(d) Exetuding COVID-18 impaet during first half of 2022.

1.3.2 Qil: Today's energy

1.3.21 Producing cil differently: focus on low cost and low-carbon intensity oil assets

In 2023, global demand for patroleum products reached 101.8 Mbid, ie. craate the conditions for a just transition that allows people time to adapt
+2.3 Mbid compared to 2022, and should continue to grow over the their energy use. In 2023, TolalEnergies produced 1.4 Mbid of oil,
decade according to the IEA (1057 Mb/ by 2028)". These demand equivalent to its 2019 level, representing around 15% of word
forecasis remain dependent in particular on population and economic production.

growth, markel penelralion pace of low-carbon lechnology Innovations The first responsibility of TolalEnergies as an oil producer is 1o produce

suich as electric wehicles and changes in behavior. differently, meaning while minimizing emissions.
In addition, it will evelve in a differentiated way according to the specific To thal end, we approve hydrocarbon projects on the basis of
enargy transition roadmaps of the various countries. performance criteria, notably technical costs and carbon Intensity (Scope

Thus, demand for oll could start to decline around 2030, but at a slower 1+2). We operate our fields in accordance with strict requirements
rate than the curment natural decline rate of existing fields (around 4% conceming safety, emissions reduction and environmental impacl. The
per year). cash flow generated by these Ol & Gas activiies coniributes fo
TolalEnergies therefore beliaves that new oil projects are still needed 1o accelerating our investments in renewable energy.

mael this demand and to keep prices at an acceptable level in order to

1.3.2.2 Relentlessly reducing our Scope 1+2 emissions, Qil & Gas

Our primary responsibility as a producer of fossil fuels is to substantially In 2023, with more than 140 GHG emissions reduction projects coming o
reduce emissions on our facilities. We are resolutely continuing to reduce fruition, we reduced our emissions by 1.5 Mt CO,e across our operated
emissions from our operated sites. Across the 2015 scope of our Ol & assels.

Gas activities, emissions from our operaled assets fell by more than 34% These ongoing reduction efforts have made it possible to reduce the
fram 2015 levels, dropping from 46 to 30 Mt COue in 2023 (a decrease by Scope 1+2 equity intensity of our Upsiream Oil & Gas assets, from 20 kg
36% for Oll & Gas operaled upsiream and a decrease by 32% in CO.e/bos in 2020 to 18 kg CO.afboe in 20237 These resulls put us
Refining & Chemicals). among the players with the best intensities in the industry.

(1) Source IEA Oil June 2023,
(2) Equity Ol & Gas Upstrearm s ] LMG assels.
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Scope 1+2 from operated Oll & Gas facilities
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1.3.2.3 Scope 1+2 emissions reduction by 2030

Scope 1+2 emissions reduction objectives

TolalEnergles reaffirms its decarbonization objective, which alms to
reduce its Scope 1+2 net emissions by -40% to 2030 compared to 2015,
niet of 5-10 Mt of natural carbon sinks.

Our objectives include amissions generated by the growth strategy in
electricity we have pursued since 2015, which has prompled us lo creale
a flexible power generation portfolio of plants (CCGT).

In 2023, GHG emissions from our operated assels wene 24% lower than
in 2015, standing at close o 35 million tons of CO.e. Between 2022 and
2023, the reduction in these emissions is 13%. It is mainly due to lower

Scope 142 emissions from operated facilities v C0.e)

2030 N6t emissons

s -40%

L. J 38 Mt CO,e
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utilization rate of CCGTs, emissions reduction projects, such as for
example the reduction of burning in Angola and Nigeria, and lhe
improvement of energy efficlency.

To achiewe our 2030 target, we are mabilizing every tool al our disposal
to aveld and reduce emissions from our operations. Compensation from
natural carbon sinks will only begin from 2030 onwards, to offset residual
emissions in pursuil of our objective, on the basis of a consumption of
about 10% of our stock of carbon credit units per year.

Scope 1+2 from operated facilities: levers to reach our -40%
target in 2030 (rir COe)

e - rorss
CoET Energy N
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(1) Net of nature-based carbon sinks.
[2) NBS credits will be used from 2030, from 510 10 Muy.

1.3.2.4 Our energy efficiency plan: $1 Billion over 2 years

Energy efficiency plan - 2023 Progress

Genearating energy savings in our operations is benaficial In several ways:
we confribute to the collective campaign for energy efficiency, we help to
reduce our carbon emissions and we lower our costs.

In September 2022, TotalEnergies launched a plan lo accelerate energy
efficlency gains at s operated sites worldwide. We are investing $1
billien in efforts to further reduce our energy Lse.

This plan, centered on four key levers, will support the measures adopled
over the past several years within the Company's business segments.
Each business segment has developed a plan to accelerale its energy
savings, with more than 150 Initiatives logged at Exploration &
Production, ower 200 projects at Refining & Chemicals and more than 40
Initiatives at Marketing & Services and Gas, Renewables & Power.

To keep up with these efforls, a growing number of sites are IS0 50001

ceriified. The projects already identified which will be launched in 2024
should make it possible to achieve the reduction objective of 2 Mt CO.a.

Enhancing energy efficiency at our operated facilities

ELECTRCITY AND RENEWABLES

OPERATIONS OPTIMIZATION

+ In GRPIY, copl awment of bigh-periormance precarsion tor the conneciion of the

+ In Angmsina,
Mauguon FAR™ |ngtad bitions bo the sleciridty
anwiark

+ Diptimization of FIEA= REOWaTKE in Al refieies
an patrochamical sites,

+ CCGT ahutrown and sestart proceciess in Francs.
revinad b reduce GHIG arsanions

DIGITAL AND HOMITORING

+ Dighal twina of our CCGTa devaioped to cptmas
thmr operaticn.

+ In the Markefing & Sarvicns business unk bs France,
implementation of slectical sub-metering

N W Bletion aftes b manege ComumEton

oy 20m on thesame nxtal stion.

+ in Migaria, imurch of the sclarteation project

‘on CHLSE [Umtresm mast.

i tha Marsstisg & Sendces segrmst, puring
e el imating B ol ffon of our sereos
akation nebwarka which can becombined with

torage cazscRim (oatterml

and oplimizaiion of fumsce efScency
+ I our CCGTein Francs, instliasion
of aBLINTE 08 DUMDE M COMPASELIN.

(1) Exploration & Production.




1.3.3 Gas: a transition fuel

1.3.3.1

In the gas markets, TotalEnergles focuses on Liguefied Matural Gas
(LNG), which can be shipped everywhere in the word and thus
contributes to energy security, as it has been the case in Europe since
2022 with the strong reduction of Russian pipeline gas deliveries.

The growih of renewable electricity, intermitient and seasonal by nature,
will require an Increase In flexible power generation resources. The
flexible production of gas-fired power plants, which emit half as much
GHG as coalfired power plants for the same amount of electricity
produced”’, enables lo secure eleclricity generation which does not
depends on weather conditions contrary to renewable energy, and to face
demand fluctuations.

In addition, natural gas plays an essential role in reducing emissions from
power generation as a replacement of coal, particularly in Asia where
this one siill accounts for a very large part of the electricity mix of many
countries (e.g. 63% in China, 72% in India)™.

‘With diversified positions, and in particular its leading position of exporter
in the United States - over 10 Mt in 2023 - TotalEnergies is the 3™ world's
largest LNG player, with 44 Mt sold in 2023, The Company intends to
consclidate its position as an integrated player by developing a first-class
portfello that will enable it lo achieve 50% growth in volumes between
2023 and 2030.

1.3.3.2 Aiming for Zero methane emissions

Methane emissions on operated facilities (» = vs 2020)
2020 2025 2030
]
o
- y
-3 IEA NZE™
-75%
vs 2022
= -~ * =
= [-som] o
o IEA NZE
@
- ‘.
- [-mo%

= EA - Glebal D & Gas methies arissens
= TotaEnergies - Methane oimissions - operated doman
& TotaBrergies - 2025 208 oyt v 020
(1) 2023 Update, “Nef Zero Roadmap: A Global Pathway foy Keep the 1.5 *C Goal in
Resch” repor.

Methane is a greenhouse gas with a global warming potential 30 times
higher than that of CO; and a much shorter atmosphenc lifetime™. This
makes reducing methane amissions a pricrity in efforts (o mitigale global
warming. To date, more than 150 countries have signed the Global
Mathane Pledge launched in Glasgow in 2021, which alms o reduce
methane emissions by 30% from 2020 levels by 2030. Anthropogenic
methane emissions come mostly from emergy, waste and agricullure.
Around 25%" come from the Oil & Gas industry. TotalEnergles believes
that it is the industry’s respensibility to aim for zere methane emissions by
2030 and wanis to set an example for the industry. Our plan is based on
three actions: eliminating routine flaring, eliminating vents and repairing
leaks as soon as they are detected.

(1) IEA 2023, Life Cycle Upsiream Emission Factors (Pilot Edition).
(2) Source: Enerdata.

Liquified Natural Gas: a key fuel for the energy transition

Reducing the carbon footprint of the LNG portfolio
TotalEnergles aims to gradually reduce GHG emissions of the value
chain, from the production of the gas to end use.

In addition to efforts to reduce methane emissions, initiatives are being
implemented throughout the whole chain. The electrification of
liquefaction plant processes is helping to reduce LNG's carbon footprint
taday, and temorrow this reduction will be reinforced by CO. caplure and
storage projects.

We are also working to reduce shipping emissions by renewing our flaet
of chartered LNG carriers with modern, high-performance vessels.

Growing LNG regasification capacity in Europe n M)
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» F5RL
sExisting
capacities
w—
2022 2023

o—

Continuous excellence in our operations

TotalEnergies has already reduced its operated methane emissions by maore
than B0% since 2015, date of the Paris Agreement, even though the Oil &
Gas Industry as a whole has maintained an almost constant level of
emissions over this period, according to IEA estimates. in early 2022,
TotalEnergies set very ambitious, specific targets for the decade ahead that
call for a 50% reduction from 2020 levels by 2025 and 80% by 20307 These
targets cover all of the Company's operated assets and go beyond the 75%
reduction in methane emissions from Oil & Gas by 2030 (ve 2020) as
recommended by the IEA when creating the NZE scanario. TotalEnergles is
making rapid progress lowards this objective: In 2023, our operated methane
emissions were 34 ki, down 47% vs 2020. TotalEnergies now aims to reach
its 2025 target of -50%, one year ahead of schedule, in 2024,

TotalEnergies is a signatory of the Ol & Gas Decarbonization Charter
launched at COP28, which includes the ambition "Alming for near-zero
Upstream mathane emissions by 2030° In line with this collective
ambition, TotalEnergies is sirengthening its methane intensity™ target of
less than 0.1% by 2030 on its gas facilities, by extending it to all its
operated Upstream Oil and Gas facilities.

At the same time, TotalEnergies ks fully assuming its leadership role in
the fight to collectively reduce methane emissions.

Our drone-based methane detection and quantification
technology made available to several national oil
companies

TotalEnergies works alongside its pariners to implement best practices
on its non-operated assels.

The Company is a plonear in the detection and gquantification of
emissions in real-life conditions. After deploying its AUSEA (Airborn
Uliralight Spectrometer for Environmental Application) drones at all its
upstream operated sites worldwide, TotalEnergles has performed in 2023
the first AUSEA flights on non-operaled assets during four campaigns in:
Catar, Brazil, Azerbaijan and the United Arab Emirates.

[3) Arownd 12 years compared with centuries for CO,. Global Wamning Potential of 80 over 20 years and 30 over 100 years (Seurce: IPCC 6 Assessment Repait).

[4) IEA Global Methane Tracker 2023, License CC BY 4.0

(5) Exciuding biogenic methane
(6) Meihane emissions iniensity in relation io commercial gas produced.
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TotalEnergies has also announced in recent months the signing of five
cooperation agreements with national ofl compandes to make its AUSEA
mathane emissions detection and guantification technology available:
Petrobras in Brazil, SOCAR in Azerbaljan, Sonangol in Angola, NNPC™
in Nigeria and ONGC™ in India.

Highlights
s OGMP 2.0 Gold standard

In its “An Eye on Methane” report for 2023, the United Nations
Environment Programme (UNMEP)™ confirmed TotalEnergles' Gold
Standard status for the 3 year in a row, and rated our strategy for
engaging partners in our non-operated assels as “all-stars™®. Each year,
this report reviews the deployment by Oil & Gas companies of the
Oll & Gas Methane Partnership's OGMP 20 framework, which was

-+~

TotalEnergies

created in 2020 o guide reporting on methane in the Oil & Gas indusiry.
The framework encourages companies lo conlinue improving thelr
reporting of operated and non-operated emissions and focuses on
performing on-site measurements o verify that estimates are exhaustive
and accurate.

& Support for the World Bank’s new methane trust fund

TotalEnergies was the first company lo announce a contribution of $25
milion over the period 2024-2030 lo the Global Flaring and Methane
Reduction (GFMR) trust fund launched by the World Bank at COP28. The
GFMR. will target, finance and supporl strategic projects to eliminate
routine flaring and reduce methane emissions in countries with the
greatast emissions reduction potential.

1.2.3.3 Expanding geological carbon storage to reduce our emissions and those of our customers

The IEA's NZE scenario™ includes the use of CCS™ up to of 6 Gt G
per year In 2050, to reduce part of the emissions from residual Oll & Gas
consumplion, as well as those from industrial processes (cement, lime,
steel elc). This capacity is maore than 100 times greater than the 45 Mt
CO, per year currently caplured worldwide.

Our CCS sirategy gives priority to decarbonizing our activities in order to
reduce Scope 1+2 emissions from our Upstream Oll & Gas assals,
refining and LNG plants. For example, at the Snehvit liquefaction plant,
where we are a partner alongside Equinor, around B Mt of native CO,
have been stored since 2008. Similarly, the native CO, separaled in the
new NFE and NFS LNG liguefaction tralns cumently under development
will be stored by QatarEnergy. The same will be true for the native CO,
separated on Cameron LNG to be stored in the Hackberry CCS storage
facility in the context of a new frain project by Cameron LNG. Finally, for
our lchthys LNG assel in Australia, we are studying a native CO. storage
solutlon for start-up before 2030, The sludy of CCS solutions on our
assets therefore complemenis the efioris already mentioned to reduce
emissions (electrification, energy efficiency, flaring reduction, ele.).

The Company also invests in CO, storage projects for third parties
("Storage as a Service"), offering CO: storage solutions to large industrial
customers who can thus reduce thelr Scope 1 emissions and secure the
future of their activies. By 2023, we have aleady invested around
£100 million in this business. We will continue to invest heavily in slorage
projects, both for our own assels and for third parties, to acheve our

objactive of developing maore than 10 Mt COk of storage capacity by 2030.

Europe is al the heart of this CCS strategy. Our Company is one of the
incumbent operators in the Morth Sea and has recognized operational
and geoclogical expertise in the area. The United Kingdom, Norway and
Eurcpe have set themselves objectives, regulations and provided
significant financial support to promote the cross-border deployment af
CCUS™. We are currently developing five projects in the North Sea that
will provide decarbonization solutions for our assets and those of our
customers. Our ambitlon i to continue 1o acquire new exploration parmits
1o increase our CO, storage capacity after 2030.

‘We are also investigating the use of carbon in various forms (CCU™).

Carbon storage projects in Europe
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1.3.3.4 Offsetting residual emissions with natural carbon sinks

Matural areas preservation and restoration can be a lever for achieving
net zero emissions worldwide by 2050.

Only in 2030 will TotalEnergies begin voluntary offsatting of its residual
emissions via NBS (Nature Based Solutions) carbon credits, and will
offset only Company's Scope 1+2 residual emissions.

We are working to builld a high-guality porifolio and are paying close
afttention to the Integrity and permanence of the emissions reductions and
saquestration achieved by the activities financed in this way.

(1) Migerian National Petreleum Comparny Limibed.
(2) Ol and Matural Gas
(3) 3* intemational Methane Emissions ObsSevatony repo.

‘We are in favor of strengthening a global framework of trust to further
reinforce robust and recognized voluntary crediting mechanisms.

We are investing In forestry, regenerative agriculture and wetlands
protection projects. Our sirategy aims lo combine and balance the value
of people’'s firancal revenue from agriculture and forestry and the value
of the benefits to soll, blodiversity, the water cycle and the production of
carbon credits. When that approach Is successful, the local standard of
living improves and degradation of the land diminishes - as do
emissions. This search for balance among different practices makes a
Just transition possible_

[4) = Al-gtars of non-operated joint wenture engagement. TOtHENSMgIEs has submited one of the most comprehensive strategies for Bngaging its non-operaled joint ventures. The

company has provided delailed information on how If is supparting, progressing and co
s reconcilision arempls

with each joint venture. it has aiso provided defaded

observalions on
and & gap analysis process. in sddition, mmsmmmymwmwﬂm!smmmwmm:13nume

IMED report 2023).
(5) IEA 2023; Net Zero Readmap, 2023 update, License CC BY 4.0,
[6) Carbon Caplure & Storage.

(T) Carbon Capiure Ltization & Storage.

(8) Carbon Capture & Utikzation.




At 2023 year end, our stock of credits stoad at just under 11 million out of
which the very large majority is certified by VERRA VCS standard (>
959 the remaining < 1% being certified by the Australian Carbon Credit
Units Scheme of the Australian Government). We have allocated $100
million annually for these projects, and the cumulative budget pledged for
all of these campalgns amounts to nearly 5725 millon over their
cumilated lifespan, with the accumulated credits expected to tolal 44
million in 2030 and 71 million in 2050.

The final tally of credits cbiained will be determined once the projects
have been completed. If such a stock of 44 million credits ks built up In
2030 and on the basis of a consumption of 10% of the stock per year
from 2030, then TotalEnergies would use around 5 million credits per
year from 2030 onwards.

Highlight: Invest in a fund

In 2023, the Company has made the decision to invest $100 million over
15 years In the projects of the Nature Based Carbon fund managed by
Climate Asset Management, which focuses on preserving or restoring

three types of ecosystems: degraded natural forests, grasslands
impacted by human activity and wetands.

Cumulated credits generated from the 11 sanctioned projects
by the end of 2023 /milian creairs)
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1.3.3.5 Actively working with our partners on non-operated assets

Our Scope 1+2 emisslons based on equity share amounted to
49 MiCOwe in 2023. Half of those emissions are attributable to our
interests in sites we operate; the remaining being from our interests in
sites aperaled by our partners. We are actively mobllizing our partners to
reduce amissions from assaels they operate.

At Exploration & Production, a dedicated team is tasked with sharing best
practioes with our partners at non-operated assels, such as deploying a
decarbonization roadmap that includes an energy assessment, reduction
of methane venting and routine flaring, and improving energy efficiency,
particularly for gas turbines and compressors. We use the projects
conducted at our operated sites to illusirale ways our pariners can reduce
their Scope 1+2 emissions and encourage uptake.

Upstream emissions can also be reduced by reinjecling the CO.
extracted with the gas produced. This reinjected wvolume cumently
represents almost 2 Mt per year, in Company's aquity share, particularly
in Brazil, and is set to grow significantly as associated gas production
Increases.

COP28: signing of the Oil & Gas Decarbonization Charter

Scope 1+2 based on equity share - 2023

——
Opersted sites

23 Mt COe 26 Mt COe

Horopenatec w.mJ

49 Mt COe
2023

& Operalied siles

Sites operatod by othars

®Upstraam Oil & Gas activitas

& Rafinng & Chermaaly

& Others (Marketing & Services/iPower/iLNG)

At COP28, a maljor initlative batwean national and intemnational oll companies was launched o reduce the industry's GHG emissions: the Oll &
Gas Decarbonization Charter (OGDC). This initiative brings together more than 50 companies, two-thirds of which we are partrer with,
reprasanting over 40% of the word's oil production. This ks an historic step forward, as it brings together for the first time intemational oil
companies (I0Cs) & national ofl companies (NOCs) from this sector around concrete objectives not only o acl on thelr emissions (net-zero
operations by 2050 or earlier, elimination of routine flaring by 2030 and aiming for near zero Upstream methane by 2030) but also to report on

their actions. TotalEnergles was one of the first companies o sign

the Charter, and its CEO Patrick Pouyanné was chosen to represent the 10Cs

on the OGDC's thiee-person co-chalrmanship, formed by the CEOs of ADNOC, Aramco and TolalEnergies.

1.3.3.6 What are the relevant indicators for reducing GHG emissions worldwide?

‘We are ambitious in our targets for direct emissions (Scope 1+2), which
are controlled n our operaled facilities. We have defined medium and
leng-term targets and action plans almed at Net Zera by 2050.

‘We are also ambitious in helping our customers reduce their emisslons -
through our multi-energy strategy, which makes a wider range of
energies avallable to our customers, including low-carbon energies. We
track progress through the decarbonization index of our sales |life cycle
carbon intensity!” of energy products sold). We have been leading amaong
our peers in lerms of actually achieving decarbenization of our energy
products sales mix since 2015,

Az part of s contribution to the energy transition of ils clients, we are
thus developing activities in the production and sales of low-carbon
electricity. We also produce and sell liguifled natural gas, which Is a
necessary transition fuel for building a reliable, low-carbon power system,
complementing renewable energies thal are intermittent by nature.
Mareover, gas halps to decarbonize power genaration in many couniries,
since buming gas rather than coal to produce electricity emits half as
much CO; for the same amount of energy produced (refer o
point 1.3.3.9).

{1} Litecycle carbon intensity of ensrgy products scid jrefer to the gloasary of to point 5.11.4 of chapter 5 for further details).
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In this respect, seiling objectives to drastically reduce TotalEnergies's
global indirect emissions (Scope 3)" in absolute value, without an
evolution of the overall struclure of energy demand, is in reality not
relevant to reduce global GHG emissions.

Most of the emissions reported under Scope 3 by TolalEnergies
comespond o the direct emissions (Scope 1) of the consumers of these
products: the use of these products depends on their decisions and needs_

In this context, an absolute reduction target for Scope 3 for a company like
TotalEnergles, without any change in energy systems and therefore without
the reduction of the comresponding Scope 1 of energy users, would lead to
a shift of this demand ftowards other suppliers, notably the national oil
companies of producing countries which account for more than 70% of the
workd market (compared with around 1.5% for TotalEnergies).

-+~

TotalEnergies

This sirategy would have no effect on lowering global greenhouse gas
emistlons, and therefore no positive impact on climate, and would be
contrary lo the interests of cur Company and its shareholders.

This straleqgy could be counter-productive for TotalEnergies’ customers,
as the Company has set as a goal to ensure their energy supply security
while supporiing them in their own decarbonization journey.

Reminder: under Scope 3, since 2016 TotalEnergles has reported
Category 11 emissions related to the and use by its customers of products
sold, e linked to their combustion o oblain energy. Since 2023,
TotalEnergies has published an estimate of indirect emissions related o
the other Scope 3 categories, in accordance with the classification used by
the GHG Protocol and Ipleca. We are also implementing action plans lo
reduce the emissions of the other categories.

1.3.3.7 Helping our customers reduce their own emissions

By 2030, the Company's two-pillars balanced transition strategy alms to
result in a sales mix of energy products with the view to final use whose
lifecycle carbon intensity™ of energy products sold would be reduced by
25%, which means:

— for an equivalent guantity of energy, the carbon content of energy
products would be reduced by 25% (“less emissions for same energy™)

— for an equivalent quantity of emissions (Scope 142+3), the Company
would supply 33% more energy to its cuslomers (“more energy for
SaMe emissions”).

Furthermore, by 2030, energy products sold such as LNG and low-
carbon electricity might confribule to enabled emissions reductions™ of
around 150 Mt COue (around 100 Mt CO.e coming from Gas & LNG sales
and around 50 Mt CO.e coming from Renmewables). These reductions,
which will result from our customers decisions to substitule more carbon-
intensive energy products with less carbon-intensive ones, and therefore
reduce their own Scope 1+2 (use of gas or renewables io generale
electricity instead of fossil fuels), will definitely contribute to lower global
GHG emissions.

1.3.3.8 Anticipating changes in demand by adapting

A significant part of TotalEnergies' Downsiream refining and marketing
activities are located in Europe.

The European Unbon with ts Green Deal and its "Fit for 557 regulatory
package, has the ambition ko be the first carbon-neutral coninent by 2050.
These major trends are leading us o accelerate the transition of our
Downsiream activities in Europe to reduce our exposure o pefroleum
products and to develop in new mobilities. Thus, at a global level, we
expect lo reduce our sales of petroleum products by 40% by 2030, so that
we do not sell or refine more fuel than our oll production. This means, in
particular, that our senice-station networks have to adapl to lower demand
for fuels, notably through disposals in Europe.

Conversely, this strategy is leading us lo develop actively in new
maobilities: in low-carbon molecules, we have initiated the conversion of
lis refineries inio biorefineries in Europe; in electric maobility, the Company
Is accelerating our growth with a plan to deploy charging points on major
corfidors and motorways and in large cithes in Europe. In hydrogen, we
are notably developing a European network of hydrogen stations for
trucks, in parmership with Air Liquide.

2030 2030
Energy ! <400 Mt CO e
sales
ol
2030
Enabdad emissions
reductions ™

Gas & LNG

(1) Biofuels, biogas, hydregen and e-fuelsle-gas.

[2) GHG Protocsl — Category 11 (refer to the glossary or fo point 5.11.4 of chapler 5 for
further details).

{3) Calcalation methodeiogy described in point 5.11.4 of chapter 5.

our sales of petroleum products

Oil production, refinery throughput and petroleum product
salas (Mbosso)

-40%
is on petroleum
products sales
vs 2019

2008 2030

(1) GHG Protocol - Category 11 refer to the glossary of 1o point 5.11.4 of chapter 5 for further details).
[2) Litecyele earbon intersity of ensrgy products sokd (refer 1o the glossary of 1o point 5.11.4 of ehapler 5 fer further details).

(3) Caleuation methedology described in point 5.11.4 of chagter 5.




1.2.2.9 Reduction of emissicns enabled by our sales of gas

Gas-fired power plants are a flexible resource for power gensration and
can be mobllized quickly; as a result, they offer a secure backup for grids
designed io be powered increasingly by intermittent renewable sources.
CCGTs discharge half the greenhouse gases of the coal or fuel oll-
powered plants’™ that still, in some countries, account for the majority of
power generation capacity. The use of coal accounts for 36% of power
generation and 74% of GHG emissions associated with electricity, while
natural gas accounts for 23% of generation and 22% of emissions™.

LNG, which can be shipped by sea, can flexibly supply many gas-fired
power plants. A large percentage of the natural gas we sell goes to the
electricity industry.

Given the positive robe played by natural gas, TotalEnergles Is alming to
increase its share of the sales mix by 2030, and has made the decision
not to set a gas Scope 3% reduction target. When fuel-oil or coal-fired
power generation s replaced by gas-fired power generation, GHG
emissions fall, whereas TotalEnergies’ gas Scope 3" increases.

We have estimated the reductions of emissions enabled 1o which our 2023
sales of LNG may have coniributed. To do that, we identified the likely

competing source of flexible power generation for each LNG-receiving
colntry. The calculation ks based on generation mix and emission factors
issued by Enerdata and [EA™, for each couniry™ and generation mean.

‘We estimate that our customers’ use of LNG has enabled emissions
reduction by about 70 Mt COue in 2023.

Estimated enabled emissions reductions by renewable
electricity sales by 2030

Similar approach as the one described above-mentioned has been laken
to estimate enabled emissions reductions for our sales of renewable
electricity: the methodology compares emissions from the ecountry's
alternative non-renewable mix (following the methodology applied by
IRENA) and the ones from solar and wind generation. The applied
emission factors (published by IEA) cover the entire life cycle of power
generation™. Non-renewable production mixes are based on |EA™
projections by country™ or, if unavailable, by region'™. Thus, by 2030, the
emisslons reductions enabled by a portfolio of 100 GW of gross capacity
have been estimated at around 50 Mt CO.e.

1.3.4 Electricity: the energy of decarbonation

1.3.4.1

Electricity demand, which is vital o the success of the energy transition,
is expected to grow sharply, as decarbonization is at the heart of the
roadmaps of countries committed to carbon neutrality by 2050.

In response, Integrated Power, a new pillar of the Company's strategy, is
developing an integraled model encompassing the entire value chain,
fram power generation to sales and trading activities, with a profitability
target of ~12% ROACE"™.

TolalEnergies net electricity production larget is o produce more than
100 TWh by 2030, thanks to a 4 to 5fold increase in renewable
production (19 TWh in 2023) and a 2-fold increase in flexible assets
production (15 TWh in 2023). As part of ils ambition o achieve carbon
neutrality by 2050, TowalEnergies |s bullding a competitive portfolio of
renewable (solar, onshore and offshore wind) and flexible (CCGT,
slorage) assels to provide its cuslomers with less and less carbon-
intensive electricity available 24/7.

The Company’s levers to grow with a returm on average capital employed
of ~12% are selectivity in its choloes of projects; integration across the
enftire electricity value chain; cost control using our project managemant
and offshore dewvelopment skills; mobilizing external financing at

(1) IEA 2023; Life Cyele Upstream Emission Factors (Pilot Edition).

Our major development in electricity: an integrated approach

competitive rales and making partial divestments lo accelerate cash flow
generation and diversify our portfolio’s exposure.

Development of a differentiated profitable integrated model
Electricity generation - Company share [ T\/h)

& Flexible generation

Rencwablos
0o o

g

g

8

2023 2025 2030

{2) The rest of power generstion |s generated by hydro (15%). solar and wind (10%), nuclear (10%) and fuel-ol and other renewables. Data for 2021 provided in WEQ 2023 from IEA

and confirmed for 2022 by Enerdala.

{3) GHG Protocol - Category 11 (refer 1o the glossary of 1o point 5.11.4 of chapter 5 for furher details).

[4) GHG Pratocal — Calegary 11 [refer 1o the gloasary of 1o point 5.11.4 of ehapter S for further details).

{5) Genesaton mix for 2022 |ssued by Enerdata and emission factons for 2021 issued by IEA (data published In Seplember 2023).

(B) For his celeulalion, Germany, France, Belgium Luxemburg and ihe Netherlands are considered as a singhe power and gas system. For France, emission factors published by RTE

have been considered.

(T} Combustion and upetream emission faciors published in September 2023 by IEA for the year 2021,

(B) STEFS scenario of the Warkd Energy Outlook 2023.
[9) For Brazil, india and the United States.

[10)For Subsaharnan Alrica, rest of America, Asia-Pacific (exeluding China), Europe and Middle-East Morth Afriea.
[11)Refer ta the ghossary for definitions and addilional infermatien en alternative perfarmance messures (APM, Non-GAAR measures) and be peint 1.9 for reconcilistion tables.
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1.2.4.2 OQur renewable electricity capacity build-up

We are executing our roadmap in renewable electricity.

At year-end 2023, TotalEnergies reached a gross Installed production
capacity of 22 GW of renewable eleciricity and Intends to continue
developing these activities to reach 35 GW by 2025 and 100 GW by
2030, a level that would bring us among the world's top five producers of
renewable electricity (wind and solar) excluding China.

1.3.4.3 Developing electric mobility

TolalEnergies plans to inwest more than 31 billion in eleciric mobility
between 2024 and 2028, developing a network of high-power electric
charging stations along motorways, major roads and in urban hubs in
Ewrope. By 2028, the Company's ambition is to have 1,000 high power
charging sites in Europe.

In addition to this network adaplted to road roaming, TotalEnergies
supports its B2B customers In thelr transition to eleciric mobllity by
offering services for the deployment and supervision of charging stations
at the workplace, as well as at employees’ homes. For heavy duty trucks
in particular, the Company is developing a tallor-made offer for road
haulers, with smart charging and green electricity supply solutions In
addition to in-depot charging. To meet their charging needs outside their
depols, TolalEnergies plans to install high power charging points suited
o this type of vehicles along European corridor from 2024 onwards.

-+~

TotalEnergies

Gross installed capacity of renewable electricity generation
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Of gross capacity in 2023, including:
= United States - Myrtle, Damish, Clearaay (#2 GW)
= United Kingaom - Sesgréan (£0.9 GW)
* Brazil - Casa dos Ventos (+0.7 GW)

= india {+0.7 GW)

« France (+0.6 GW)
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The Company is also developing iis recharging network in a number of
clthes around the world, with a portfolio of over 30,000 charging polnts in
operation or under deployment In Paris, London, Brussels and
Singapore.

Finally, TolalEnergies supports its individual customers at home, with
home charging solutions that include an energy supply confract or on the
road with subscription offars allowing access to a very large network of
charging stations.

From the production of renewable electricity to the operation of charging
senices, the Company is present across the entire electric mobility valus
chain.

1.3.5 New low-carbon energy and innovations to achieve Net Zero by 2050

351

The enargy transiion also requires the development of low-carbon
energy based on the eonversion of blomass and waste or the production
of e-fusls combining hydrogen with CO: used as a raw material.

New low-carbon energy

TotalEnergies is thus developing these new energy: bicfuels, biogas,
hydrogen and e-fuels.

Transforming our industrial sites to produce new low-carbon energy

MNormandy
Start of SAF
production
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Biofuels

Today, biofuels emit 50% less CO, than their fossil fuel equivalents'™,
making them a decarbonization pathway for liguid fuels. Because
demand is strong, this is a high-margin market, but access o fesdstocks
(plants, residues, sugar, elc.) remains a barrier to growth. Among these
biofuels, TotalEnergies favors the production of Sustainable Aviation Fuel
(SAF) 1o decarbonize the aviation industry. Te avold land use conflicts,
TotalEnergies is developing solutions based on primarily food industry
waste and residues (used olls, animal fats). Our aim is to increase the
share of circular feedstocks to more than 75% as from 2024 In its
production of biofuels_

Biogas

Blogas, produced from the decomposition of organic waste s a
renewable gas. injected into gas networks in the form of biomethane, it
contributes to the decarbonization of natural gas uses.

TotalEnergies' gross production capacity of 1.1 TWhiyear eq. biomethane
has almost doubled compared with 20222, The Company now intends to

1.2.5.2 Focus Sustainable Aviation Fuel (SAF)

TolalEnergles intends o become a major player in the production of SAF

(Sustainable Aviation Fuel), with a target of 1.5 Muyear by 2030.

This production is cumrently being developed on our existing platforms In

Europe, the Middle East and Asla, notably Grandpuits, Normandie, La

Méde and SATORP.

+ Grandpuits: The blorefinery ks scheduled o come on stream in 2025,
It plans to process 420 kb'year of feedsiock, mainly waste and
residues, to produce up to 285 kifyear of SAF by 2028 In 2022,
TotalEnergies has joined forces with SARIA (European leader in the
collection and valorization of organic malerials into sustainable
products) to guarantee the supply of lipidic feedstock.

» Mormandy: TotalEnergies plans to increase SAF production from 130
kifyear in 2025 to 160 kliyear by 2027.

* La Méde: Since 2022, blodiesel produced at La Méde has already
been used to produce SAF at the TotalEnerghes plant In Oudalle, near
Le Havre. In 2024, TotalEnergies plans o continue to invest in the site,
s0 as lo be able v process up lo 100% waste from the circular
economy (used oils and animal fals) and will produce locally 14 ki'year
of SAF by 2025,

# SATORP: For the first time in the Middle East, SATORP has
succeeded in co-processing used cooking oll to produce a fuel that
maets all the quality criteria of the SAF ISCC+ certified specifications.

L3.53

Each year, TotalEnergies devotes around 31 billlon™ to R&D and
Innovation and mabilizes more than 3,500 employees.

RA&D at TotalEnergies

In 2023, 65% of our R&D focused on new energies (renewable electricity,
low-carbon  molecules), batteries and reducing our environmental
footprint (methane, CCUS, waler, bicdiversity, ete.). This evolution of our
research and Innovation lowards new low-carbon energy polnts to the
Company’s future.

One of the missions of our new OnaTach branch, created in 2021 to meat
the Company's new challenges and mobilize the teams, is to provide
solutions for reducing CO, emissions and improving the energy efficiency

(1) According to the Eurcpean Directive 20182001 named RED IL
(2) RED budget excluding Hulchinson.
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pursue its development through growth, mainly in Europe and the United
States, with a 2030 target of 10 Twh of net production.

Hydrogen and e-fuels

a. Hydrogen

The production of green hydrogen will require the massive deployment of
renewable electricity production capacities, io which TetalEnergies is
contributing through its investments and the development of the
Integrated Power segment. For our operations, our priority is o
decarbonize the hydrogen consumed in our European refineries by 2030,
TotalEnergies aims to replace carbon based or grey hydrogen by green
hydrogen, produced by electrolysis of water using electricity from
renewable energy sourcas.

b. Synthetic fuels, e-fuals

CO: can be combined, In reaction with renewable hydrogen, to produce
synthetic fuels or gas. In 2023, TolalEnergies is setiing milestones in its
synthetic fuels roadmap.

# Partnerships

* In Japan, TotalEnergies has partnerad with ENEOS Corporation to
study the feasibility of a SAF production unit at the ENEOS refinery
in Wakayama. The planned unit, which would have a production
capacity of 335 ktlyear of SAF, would process waste or residues
from the circular economy.
In China, TotalEnergies is studying with its parimer Sinopec the
development of SAF production of around 230kUyear. This unit
would malnly process local residues and waste.
Bayond the SAF currently produced from used cooking oll, our mission is
1o prepare the next generation of aviation fuels, such as e-SAF.
Together with Masdar, the UAE Civil Aviation Authority, Airbus, Falcon
Aviation Services and Axens, TotalEnergles has demonstrated the
potential for converting methanol into SAF. Based on the use of
renewable electricity, it could enable the production of e-SAF from CO,
convarted into methanol.

SUSTAINABLE AVIATION FURLS
FRODUCED FROM LEED COOKMG
DiL MAKE IT POSSILE T

-80%"

\OF iy EMISEI0NS DVER THE BNTIRE

AMBITION T FROGUCE

1.5Mt of saF

i 3000, WORLDWIDE
(1) Pancrama 2020 - Biofuels incorporated (nto fuels in France, published by the
Ministry of Ecelagical Transiion and Termitorial Cohesion.

Innovating to accelerate the energy transition

of our projects from the design phase, as well as to accelerate innovation
In all our assets. To that end, OneTech mobilizes integrated teams
waorking on the design, construction and operation of our energy facilities,
right including R&D, reinforced by the development, testing and
deployment of innovative external solutions for our assets o cope with
identified issues in our operations.

Leveraging digital technology to reduce our emissions
TotalEnergies' Digital Factory brings together around 300 developars,
dala scienlists and other digital specialists with the objective to develop
digital solutions to oplimize our Industrial assats (environmental impact,
avallability, costs) or to offer new services to our customers.
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1.4 Our sustainability ambitions and targets

OUR APPROCH TO SUSTAINABLE DEVELOPMENT

Energy i at the heart of the most daunting challenges of the 21* century,
defined in the U.N.'s 2030 Agenda in the form of its 17 Sustainable
Developmenl Goals (SDGs).

To achleve its 2050 Net Zero Ambition, together with soclety, the
Company affirms its purpose: lo provide as many people as possible with
energy that is more reliable, more affordable and more sustainable, and
places sustainabllity at the heart of ils strategy, its projects and its
operations.

Our commitmant is based on the values dafined in our Code of Conduct
and our approach to sustainability ks struciured around 4 axes:

— climate and sustainable energy,

— caring for the environment,

— acting for the well-being of employees,

having a positive impact for stakeholders.

PURPOSE

To provide as many
people as possible

To help our collective corporate culture evolve in favour of sustainable
development, we have mobllized our 100,000 employees through the
progress plans defined at each of our sites as part of the Sustainab'ALL
program, in which the Company sels out ils material contribution o
sustainability.

Through workshops, more than 27 000 employees took part in 2022 in
the setting up of 10 indicators related to the SDGs. In 2023, nearly 250 of
the Company's most Important sites, business units, divislons or
subsidiaries™ representing 94 4% of employees, defined a local action
plan built around the 10 sustainable development indicators with
objectives to be achieved within their own scope by 2025. These action
plans are linked 1o the activities of the entity concemed, s specificities
and local issues. These plans form the Sustainab’ALL program through
which TotalEnergies gives concrete expression to its contribution to
sustainable development.

with enengy
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BUSIMNESS ETHICS COMMITMENTS

TolalEnergies operates in many different countries with disparate and
complex economic, social and cultural environments, where govarmnments
and civil soclety have especially high expectations of the Company as an
exemplar. Within this conlext, TotalEnergies sirives to act as a vehicle

for positive change in society by helping to promole ethical principles in
every reghon whera it operates.

Accordingly, TotalEnergies is committed o respecting internationally
recognized human rights wherever Il operates, especially the Universal
Declaration of Human Rights, the Fundamental Conventions of the
International Labour Organization (ILO), the UN. Guiding Principles on
Business and Human Rights, the OECD Guidelines for Multinational
Enterprises and the Voluntary Principles on Security and Human Rights
(VPSHR).

The Company refrains from resorting to artificlal or aggressive tax
planning and in particular is committed nol o creale subsidiaries in

countries generally acknowledged as lax havens and to repatriate or
liquidate axisting subsidiares, where feasible.

(1) Excluding Hutchinson.

Hf0E G588 888

Furthermore, TolalEnergies is fully committed to fighting corruption and
has adopted a policy of zero tolerance in that area.

In additien to that commitment, it lends active support to initatves
promoting greater transparency. TotalEnergles publishes in its Universal
Registration Document an annual report covering the payments made by
the Company's exiractive companies (fully consolidaled entities) lo
governments and the full list of its consolidated entities, together with
thelr countries of incorporation and operations.

The Company also publishes a tax lransparency report which provides
additional infarmation on the laxes paid in its main countries of operation_
TotalEnergies publishes a report based on the EITI (Extractive Industries
Transparency |nitiative) guidelines in Movember 2020 designed fo
promole ransparency in the trade of raw malerials. In accordance with
the EITI framework, of which it has been a member since 2002,
TotalEnergies advocates for the disclosure by couniries of their
petroleumn contracts and licenses.




VOLUNTEERING PROGRAM

In 2018, the Company introduced a worldwide employes community
volunteering program called Action!, designed to give its employees the
time and opportunity to do more to foster development in its host reglons.
Action! lets volunteer employees devote up to three workdays a year lo

TARGETS AND PROGRESS INDICATORS

Whether with regard to safety, health, climate, the environment of shared
growth, TotalEnergies manages iz operations with the aim of werking in
a sustainable, aclive and positive manner in all of the Company’s host
countries. The Company was one of the first in the industry to publish

local community projects that fall within the scope of the TotalEnargies
Foundation program.

By the and of 2023, the program had been implemented in 100 countries,
and mare than 42,000 inclusive projects had been carred out by close 1o
20,000 employeas since the program's launch.

measurable improvement largets in these areas. Refer 1o point 513 of
chapler 5 for a detailed presentation of the performance indicators of
the Company.

SAFETY

Protecting the safely of its employees,
stakeholders and facilites is a priority for
TotalEnergies, as is protecting the health of
all people directly or indirectly involved in its
activities.

Targets

accident
Zero fatal accidents

Conlinuously decrease the TRIR and achieve

Avoiding the occurrence of a major Industrial

Facts
Mo major industrial accidents in 2023

2 fatalities in 2023
A TRIR™ of 0.63 in 2023

a TRIR of 0.62 by 2024. The 2023 target was

0.65
HEALTH
Target

Facts

Protecting the health of employesas at work

100% of employees with  specific
occupational risks recelved regular medical
monitoring in 2023

{a) TRIRle.nI Recordable Incident Rate): number of recorded incidents per million hours worked.

(1) Data provided by the WHRS

Climate

Targets

Facts

2030 worldwide targets (Scope 142)

— Reduce GHG emissions (Scope 1+2) from operated facilities from
46 Mt CO.e in 2015 lo less than 38 Mt CO.e by 2025.
By 2030, the target is a reduction of at least 40% of the net
emissions™ compared lo 2015 for its operated activities, le.
25 Mt COye to 30 Mt CO.e

— Reduce methane emissions™ from operated facilities by 50%
between 2020 and 2025, and by 80% between 2020 and 2030

— Maintain the intensity of methane emissions al less than 0.1%
of commerdal gas produced at operated gas

— Reduce routine flaring™ (o less than 0.1 Mm¥d by 2025, with the
goal of eliminating it by 2030

2030 worldwide targets (Scope 3)

— Maintain Scope 3® GHG emissions related Lo (15 customers' use of
energy products lo a level lower than 400 Mt CO.e by 2025 and
2030

— Reduce Scope 3" GHG emissions from the petroleum products
sold worldwide by more than 30% by 2025 compared to 2015.
By 2030, the target is a reduction of al least 40%

2030 worldwide target (carbon intensity)

— Reduce the Hecycle carbon intensity™ of energy products
used by customers by more than 25% compared to 2015; by 2025,
the target reduction |5 at least 15% (Scope 1+243)

— A GHG emisslon reduction (Scope 1+2) from operated facilities
from 46 Mt COm in 2015 to 35 Mt COm in 2023

— Mathane emissions™ already reduced by 50% between 2010 and
2020 and by 47% between 2020 and 2023

— A methane intensity of less than 0.1% for operated gas facilities

— More than 96% reduction in routine flaring between 2010 and
2023

— Seope 3 emissions limited to 355 Mt CO.e In 2023, below the
2015 level

— A decrease of the Scope 3° GHG emissions from the petroleum
products sold worldwide in 35% in 2023 compared to 2015

— A decrease of the carbon intensity™ of energy products used by
customess of 13% batween 2015 and 2023

{8} The ealeulaion of net emissions takes into account negative emissions from natural sinks like forests, regeneraiive aghculture and wetlands.

(B} Exciuding biogenic methane.

{c) Rouline faring, as defined by the working group of the Global Gas Flaring Reduction program within the framework of the World Bank's Zero Routine Flaring initiative.
{d} GHG Pretocal — Category 11 {refer to the glossary of 1o point 5.11.4 of chapler 5 for furiher details)
{e) Lifecycle carbon intensity of energy products sold (refer lo the glossary of 1o point 5.11.4 of chaples 5 for furher details).
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Environment

TotalEnergies places the environment at the  ENVIRONMENT MANAGEMENT SYSTEM
heart of its ambition of being a responsible

company with a goal lo improve the
environmental performance of its facilities.

Target

Facts

Have the snvironment managemant systems
of sites important for the environment'™

AlIR
Target

100% of the 79 sites imporant for the
environment certified 1o the 15014001
standard in 2023

Facts

Decrease sulfur dioxide (S0.) emissions into
the air by 75% between 2015 and 2030, a
target that amounts 1o not exceeding 15 kt
emitted in 2030

WATER

Targets

B0% reduction in S0, emissions into the air
batwean 2015 and 2023

Facts

Reduce the freshwater withdrawal of the sites
located in water stress area by 20% between
2021 and 2030

Limit the hydrocarbon content of water
discharges to below 30 mg/l for offshore sites

Limit the hydrocarbon content of waler
discharges to below 1 mgi for onshore and
coastal sites by 2030

WASTE
Target

7.4% of reduction in freshwater withdrawal in
waler stress area (base WRI Aguaduct 2030
V4.0)

92% of the Company's oil sites met the target
for the quality of offshore discharges in 2023

B86% of the Company’s oll sites met the new
target for the quality of onshore discharges in
2023

Facts

Recycle more than 70% of the waste from
sites operated by the Company's subsidiaries
{excluding digestate from biogas units)

61% of the waste produced by sites oparated
by the Company's subsidiaries was recycled
In 2023

{a) Production sites of the subsidiaies of the Exploration & Producion segment, aites producing more than 250 kil in the Refining & Chemicals and Marketing & Services.
sagments, s well a3 gas-fired power plants in the Integrated Power segment, operated by the Company.

Biodiversity

Commitments Facts

— Implement a net zero deforestation poliey in new projects on new ~ In 2023, 22 ha nat deforestation (81 ha gross deforestation and 59
sites approved from 2022 onwards ha compensated). Projects to compensate for the difference are
cumantly being implementad
— Implement the blodiversity ambition in the 4 areas presented in ~ No oil and gas exploration or production activity in the area of
polnt 5.5.4 of chapter 5 natural sites listed on the UNESCO World Heritage List

— Mo exploration activity in ol fields under sea ice in the Arclic

— B blodiversity action plans carried out or in preparation in 2023 for
projects localed in protected areas™ or aligned with the
International Finance Corporation PSE standard

— TO biodiversity action plans initiated on sites important for the
environment™ at the end of 2023 (2025 objective reached at 90%).

— 119 cumulated cltations since 2020 In sclentific publications of
blodiversity data sets produced by the Company and shared in the
dalabase of the Global Blodiversity Information Facility (GBIF)
database

(a) Sites oeated inan IUCH | to IV of Ramesr convention protected afea.
(b} Production sites of the subsidianes of the Exploration & Production segment, sites producing mone than 250 ktly in the Refining & Chemicals and Marketing & Senvices

sagments, a8 well &5 gas-fired power plants in the Integrated Power segment, operated by the Comgany.

Targets Facts
Women to account for 30% of Executive Committes members and of 25% of Executive Committee members and 33.8% of the GT0 are

the GT0™ by 2025 WOMEn
Women to account for 30% of senior executives by 2025 and 30% of 28.3% of senior executives are women and 251% of senior
senior managers by 2025 managers are women

Non-French nationals to account for 45% of senior executives and
non-French nationals to account for 40% of senior managers

37.7% of senior executives are non-French nationals and 36.3% of
senior managers are non-French nationals

{8) Senior executives with e mos! IMportant responsibiklies.




ADVOCACY ANMD SECTOR INITIATIVES IN SUPPORT OF THE ENERGY TRANSITION

A successful energy transition requires closer collaboration between all
the players involved.

Support for government action and climate sectorial
initiatives and disclosures

TolalEnergles supports the pledges made by nations wordwide to
combal global warming as part of the Paris Agreement and publishes its
positions on Ils corporate website (heading sustainability/stakeholder-
relationships-advocacy/advocacy-principles).

At COP28, we supported the goal of Iripling renewable enargy capacity
and doubling energy efficiency measures by 2030. We also joined the Oil
and Gas Decarbonization Charter (OGDC).

Collective initiatives supported by TotalEnergies

In Europe, TolalEnergies supports the “Fitfor-55° package and
specifically some of its key components, such as the broader use of
carbon pricing, the largescale expansion of renewable energies,
deployment of infrastruciure and the development of fuels and
renewables for the transporfation industry. Our responses o the
European Commission's public consultations on climate are public and
may be viewed online.

In France, TotalEnergies, along with 60 other major companies, signed
the Entreprises Pour |'Environnement (EpE) assoclation’s statement
calling for an acceleration of the ecological transition, ahead of COP28.

Axes Name of the initiative Parimeter
® Ix Renswables Worldwide
® (il and Gas Decarbonization Charter Worldwide

ENERGY & CLIMATE o g
# Aiming For Zaro Methana Worldwide
s TCFD Worldwide
» UAE-France Bilateral Climale Invesiment Platform UAE and France

ACTING FOR THE WELL-BEING OF EMPLOYEES » Global Daal Worldwide
= Women's Empowerment Principles - Equality Means Business (UNGP) Worldwide
# Closing the gender gap - a call to action (WEF) Worldwide
# LD Global Business and Disability Metwork Charter Worldwida
= The Valuable 500 Worldwide
# Manifesto for the inclusion of people with disabiliies in economic life France
# Inclusion and Diversity Pledge (ERT) Europe
® LGBT Commitment charter + de MAutre Cercle (signed again in 2023) France
# Elles bougent France

CARING FOR THE ENVIRONMENT & ActdNature International Worldwide
# CEQ Water Mandate Worldwide
# Circular economy commitment AFEP Worldwide
# UN Global Compact Ocean Stewardship Coalition Worldwide

HAVING A POSITIVE IMPACT FOR ® The Voluntary Principles on Security and Human Rights (VPSHR) Worldwide

STAKEHOLDERS
# Thea United Mations Guiding Principles on Business and Human Rights Worldwide

as endorsed by the UN Human Rights Coundl in 2011
® The United Mations Global Compact Principles Worldwide
& The B Team Responsible Tax Principles Wordwide
# Partnering Against Comuption Initiative [PACI) Worldwide
# Extractive Industries Transparency Initiative (EITI) Wordwide

Review of affiliations

TolalEnergies has published a list of its indusiry affiliations on its website
since 2016.

The Company typically cooperates with these organizations on technical
subjects, but some take public stances on other issues, such as climate.
Since 2019, TotalEnergies has conducled a biannual assessment of the
public posiions on clmate and other issues of the main industry
organizations of which it is a member. The Company examines whether
those positions are aligned with its own, based on the six principles from its
Advocacy Directive. A new review was camied oul in 2023. In 2023, most
of new associations in the energy field joined by our enlities is relaled to
renewable energies and low-carbon technologies.
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Review of affiliations - 6 key principles

Scientific position

TotalEnergies recognizes the link established by science between human
activites, in particular the use of fossil fuels, and climate change.

The Paris Agreament

TotalEnergies recognizes the Paris Agreement as a major step forward in
the fight against global warming and supporns the initiatives of the
implementing States to fulfil its aims.

Carbon pricing
TotalEnargies supporns the implementation of carbon pricing.




The development of renewable energies

TolalEnergies supports policies, initiatives and technologies aimed at
promoting the development of renewable energies and sustainable
blosnaergies (biofuels, biogas) as well as energies and technologles
aimed al decarbonizing indusirial processes transportation, such as
hydrogen, carbon capture and electric vehicles_

The role of natural gas

TotalEnergies promotes the role of natural gas as a transition fuel, in
particular as a replacement for coal TolalEnergies supporis policies

1.5 Our investment policy

TolalEnergles’ investment policy ks desligned to support the deployment
of its balanced energy transithon stralegy and its ambitbon of achieving
carbon neutrality (net zero emissions) by 2050, logether with society. It is
anchored on two pillars: investments for the malntenance and growth of
oil and gas production, mainly LNG, on the one hand, and investments
for the growth of low-carbon activites, mainly electricity from renewable
sources, on the other hand.

In 2023, given the sirength of its cash flow gemeration and of its solid
balance sheet, the Company acceleraled its fransition siralegy and
invested $16.8 billion, of which §5 billon was dedicated to Integrated
Power (including in particular the residual acquisition of around 70% of
Total Eren for $1.6 billon, the acquisition of a 34% interest in Casa dos
Ventos in Brazil for $0.5 billion, and the creation of a new joint venture with
AGEL in India for $0.3 bilion). In 2024, TotalEnergies expects net
Imvestments of $17 billon to $18 billlon, of which $5 billion dedicated 1o
Integrated Power.

TolalEnergles plans net invesiments between $16 and $18 billion per
year between 2024 and 2028 with downward flexibility of $2 billion per
year. Through cycles, TolalEnergles expects net investments between
$14 billlon and $18 billion per year, along the following lines:

A disciplined and sustainable investment policy

=]

14-18 BSly

Through cycles
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aimed at measuring and reducing methane emissions aiming for zero
mathane emissions. TotalEnergies promoles a policy of reducing
greenhouse gas emissions: avold; reduce by using the best available
technologies; offset the minimized residual emissions.

Carbon offsetting

TotalEnergies supporis the carbon offset mechanisms necessary fo
achieve carbon neutrality, through organized and cerified markets
ensuring the quality and sustainability of carbon credits.

~ investments in low-carbon energies are expected lo represent
around 33% of net investments. They include investments in the
Integrated Power, low-carbon molecules (including biofuels, biogas,
recycled plastic, blopolymers, synthetic fuels, hydrogen and CCS) as
well as the reduction of the Company’s carbon foolprint;

~ investments in natural gas, mainly LNG, which are expected o
account for more than 20% of net investments. These investments ane
expecied to strengthen production capacity and allow new markeis io
be developed thanks to liquefaction or regasification plant projects;

~ about 45% of the Investments are expecled to be allocated to the oil
chain, dedicaled to the mainienance of exisling assets and the
development of new projects. In downstream, TotalEnergies plans o
continue to adapt its refining capacity and sales of petroleum products
ta changing demand, particularly in Europe.

The Company inlends to dedicate approsimately 30% of itz net

investments in the development of new oil and gas projects. These

investments are expecied lo focus on low-cost, or low break-even, and

low-emission upsiream projects.

Integrated Power

p
~33% o
- | S-year plan 2024-28

3 g < 16-18 BSly
- 2 B$ly short-term
- downward Capex
i | feibily




1.5.1 Main investments carried out over the period 2021-2023

Gross investments (M) 2023 2022 20
Exploration & Production 12,378 10,646 7.276
Integrated LNG 3410 1,248 2351
Integrated Power 5497 5,226 3,990
Refining & Chemicals 2149 1,391 1,638
Marketing & Services 1273 1,186 1,242
Corporate 153 104 92
Total 24, 860 19,802 16,589
Net investments™ ) 2023 2022 202
Exploration & Production 7.526 10,027 6,523
Integrated LNG 3,159 472 1,151
Integraied Power 4,945 3521 3,355
Refining & Chemicals 1922 1,281 1,285
Marketing & Services (859) 914 923
Corporate 144 88 70
Total 16,837 16,303 13,307
Met acquisitions™ (vg) 2023 2022 2021
Acquisitions 6,428 5872 3284
Assels sales (7.717) 1,421} (2,652)
Other operations with non-controlling interests - - -
Total (1,289) 4,451 632
Organic investments™ (n3) 2023 2022 201
Exploration & Production 10,232 7.507 6,690
Integrated LNG 2,063 519 2,061
Integrated Power 2582 1,385 1,280
Refining & Chemicals 2040 1,318 1,502
Marketing & Services 1,065 1,035 1,074
Corporale 144 a7 68
Total 18,126 11,852 12,675

[a) Reter to the giossary for definitions and addtional information on allemative performance measures (APM, Nor-GAAP measures) and 1o point 1.9 for reconciliation tables.

Organic investments in 2023
In the Integrated Power segment, organic investments were mainly

allocated to solar and wind power plant construction projects, particulary

in the United States, France and the United Kingdom.

In the Integrated LNG segment:

- organic invesiments were mainly allocated to LNG production projects
under construction for which the final investment decision has been
taken (such as NFE and NFS in Qatar and Rio Grande LNG In the
United States), as well as projects under consideration (such as Papua
LNG in Papua New Guinea and Marsa LNG in Oman j;

— in hydrogen and biogas, organic investmenis were mainly dedicated to
the financing of the joinl veniure TEHZ (80% TotalEnergies, 20%
Eren) and the development of blomethane unit projects under
construction or development in France and Poland.

52-3%

In the Exploration & Production segmant:

~ most of the organic investments were allocated to the development of
new hydrocarbon production facilities, the maintenance of existing
facilities, infill well projects for asseis already in production as well as
exploration activities. Development investmenis were allocated in
particular to the Mero 2 project which started up late 2023 in Brazil, the
Absheran project in Azerbaijan commissioned in July 2023 and to the
major projects under construction such as Tilenga and Kingfisher in
Uganda and the associaled cross-border EACOP pipeline project in
UgandaTanzania, Anchor and Ballymore in the United States, Mero 3
and 4 in Brazil and the redevelopment of Tyra in Denmark;

~ In CCS, TotalEnergies has invested in partnerships in the development
of carbon storage projects located in the Morth Sea, which are under
construction (Morthern Lights in Norway) or under study, such as
Aramis in the Netherlands, Northern Endurance in the United Kingdom
and Bifrost In Denmark;

— In natwral carbon sinks, the Company continued its investments,
particularly in inclusive foresiry and agricultural management projects.




In the Refining & Chemicals segment, organic investmenis were
dedicated on the one hand to safety and maintenance of the installations
{including major shuldowns) and to the energy efficiency program and, on
the other hand to the development of new faciliies. In particular, they
were devoled to the construction, in partnership with the Saudi Arabian
Oil Company, of Amiral, a world-scale petrochemical complex in Saudi
Arabla, for which the final investiment decision was taken in December
2022, They were also devoled lo projects intended lo improve plants'
compelitiveness, particularly in Europe such as in Donges (France)
where the Company s bullding a diesel desulfurization unit and to the
further development of the project to transform the Grandpuits refinery
into a zero-crude platform focusing on new energies and low-carbon
activities, which is expected to represent a total investment of more than
€500 million by 2025.

In the Marketing & Services segment, organic imwestments ware mainly
dedicated o the maintenance of the worldwide network of service
siations. TotalEnergies also increased the proportion of its investments
dedicated to the deployment of charging infrastructure for electric
mability, mainly n Europs.

Acquisitions in 2023
In 2023, TotalEnergies’ finalized acquisitions amounted to approximately
$6.4 billion (compared 1o $5.9 billlon in 2022 and $3.3 billion in 2021).

TolalEnergies acceleraled its development in electricity with the residual
acquisition of around 70% of Total Eren for a net investment of
$1.6 billion, the acquisition of a 34% interest in a joint venture with Casa
dos Ventos in Brazil for $0.5 billion, and the creation of a new joint
vasnitune with AGEL in India for $0.3 billion.

1.5.2 Major planned investments

In accordance with its growth strategy in Inlegrated Power, TotalEnergies
plans to continue its development in the electricity value chain and
particularly in renewables with construction projecis for solar and wind
power plants (nolably offshore) and the acquisiion of flexible capacities
(gas power plants In the United States, batleries in Germany). In
particular, the Company iniends to continue it investment efforis,
particularly on solar and wind projects in the United States, wind projects
in Brazil in partnership with Casa dos Ventos. The Company also plans to
finalize in 2024 the acquisition of 1.5 GW of flexible power generation
capacity in Texas, the acquisition of renewable energy aggregator
Quadra Energy in Germany, the acquisiion of German battery storage
developer Kyon Energy, as well as to make the payment relating to the
award of two maritime concessions to develop hwo wind farms for a total
of 3 GW in Gemany.

In Integrated LMG, TotalEnergies plans in particular o continue
invesimentis dedicated to major LNG production projects for which the
final investment decision has already been taken (mainly North Field East
and North Fiedd South in Gatar and Rie Grande LNG in United States) as
well as the development of LNG production projects thal have staried
(lchthys LNG and Gladstone LNG in Australia).

1.5.3 Financing mechanisms

TolalEnergies self-finances most of its invesiments with cash flow from
operating activities and may occasionally access the bond markel
Certain subsidiaries or specific projects may be financed through external
financing, notably in the case of joint ventures. These include lchthys
LNG In Australia, Satorp In Saudl Arabla, Mozambique LNG, Cameron
LNG and Ric Grande LNG in the United States and Hanwha
TolalEnergles Petrochemical Co. in South Korea.
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TotalEnergies continued its growth in LNG with the acquisition of & 25%
and 9.375% stakes respectively in the NFE and NFS LNG projects in
Catar and the acquisition of a 17.5% interest in MexiDecade (developer
of the Rio Grande LNG project).

In Exploration & Production, TotalEnergies focused its efforts on low-cost,
low-emission oil projects, with the acquisition of 20% in the SARB and
Umm Lulu concession In the United Arab Emirates for a consideration of
about $1.5 billion.

Divestments in 2023

TotalEnergies completed asset sales amounting to about $7.7 billion in
2023 (compared 1o $1.4 billlon in 2022 and $2.7 billion in 2021). They
included in particular:

— in the Exploration & Production segment, for a total amount of
approximately $4 billion, the sale to ConocoPhillips of the 50% intarest
in Surmont in Canada as well as the sale to Suncor of all the shares in
TotalEnergies E&F Canada. TolalEnergies also sold a 40% interest in
Block 20 in Angola;

— in the Marketing & Services segment, the sale to Alimentation Couche-
Tard of the enlire network of sarvice stations in Garmany for cash
payment received afier adjustments and before tax of approximately
$2 .4 billion.

Net investiments thus amounted to $16.8 billion in 2023 (compared o
$16.3 billion in 2022 and $13.3 billion in 2021).

In Exploration & Production, invesimenis in the development of oll and
gas projects are planned lo be dedicated essentially to the Tilenga and
Kingfishar projects in Uganda and the associated EACOP cross-border
oll pipeline project in Uganda/Tanzanla, as well as to major development
projects under way for which the final investment decision has already
been taken (GGIP Phase 1 in Irag, Anchor and Ballymore in the US, or
Mera 3 and 4 In Brazil). In addition, TotalEnergies intends to pursue
short-cycle development projects, particularly in West Africa and the
North Sea.

In downstream, significant portions of the Refining & Chamicals segment's
investment budget are earmarked on the one hand for facility safety and
maintenance (including major shutdowns) and energy efficiency program
and, on the other hand, for the continuation of the project to transform the
Grandpuits refinery (France) inle a zero-crude platform and the
construction, in partnership with the Saudi Arablan Oil Company, of Amiral,
a warld-scale petrochemical complex in Saudi Arabia.

Investments in the Marketing & Services segmeni are expected io be
mainly allocated, on the one hand, to the maintenance of the global
network of service stations and, on the cther, io the development of the
Eurcpean electric mobility network.

Az part of certain project financing arrangements, TotalEnergies SE has
provided guarantees. These guarantees (“Guarantees given on
borrowings”) as well as other information on TotalEnergies’ off-balance
sheel commitments and confraciual obligations appear in Note 13 to the
Consolidated Financial Statements (refer lo point 8.7 of chapler 8).
TotalEnergies believes that naither these guaraniees nor the other off-
balance shest commitments of TotalEnergies SE or any other company
of the Company have, or could reasonably have in the future, a material
effect on TotalEnergies’ financial position, income and expenses,
liquidity, investments or financial resources.




1.6 Innovation for the transition strategy of TotalEnergies

1.6.1 OneTech

The creation of the OneTech branch, in September 2021, illustrates the
dynamic initiated by General Management o mobilize the teams and
respond to TotalEnergies' new challenges in the context of its transition
stralegy.

The industrial successes and technological advances of TotalEnergles
have always been based on the values of the Company, in particular on
its ploneering spirt, appetite for performance and on the lechnical and
scientific skills of its teams, which ane widely recognized by its peers and
parners.

OneTech pursues six objectives

OneTech's mission is to provide all the tachnical and R&D expertise that
TotalEnergies needs to implement its strategy.

OneTech supports TotalEnergles' varous activities on a dally basis
towards operational excellence and Innovation with more than
3,000 engineers, technicians and researchers spread over various sites
in Europe (France, Belgium and Denmark) and in R&D centers
internationally.

OneTech: engine of the transformation

Adapt to the new Company
industrial activities

Enzura thal the curmant compedencies. and taams
can provide a better and integrated support of the
new Company indusirial aclivilies, in paricular
renewables and elecincty.

Better develop, retain and attract
talents

Create alivaclive career palte in the arganization
shat faciitate attracting, develcping, and retmning
those (alents whe will be necessary 1o supper our
current and future industrial aclivities in a
transfocming energy landscape.

Foster and accelerate innovation
Integration of the technical leams from vanous
anlilies. a fuly inlegraled RAD feam and claar

common sirategic views will accelarate tha
development of inmovative industrisl solutions

OneTech

& abjectives

Mobilize our technical resources on
the most strategic and value-added
topics

Engure 1hal aur efarts and lechnical resources: locus an
tha mesi strategic and valua-added lopics,

Deliver carbon footprint reduction
solutions

Asgess, develop and promate efficent carban
fociprint reduction sclutions for our industrial assets
and operations.

Improve the efficiency of the
interactions between industrial and
other central functions
Biring greater collaboratian b
anlilias and the ofher cenlral HO Ofganizalions (&.g..

TGP, OneHSE, Digitel Factory) or with fhe external
atakehokdens.

the central

The centralization of teams within OneTech provides dlarity for stakeholders, with easier identification of the technical or R&D contact on each subject for

the entire Company.

A DEDICATED ORGANIZATION

OneTech's organization s structured around three functional hubs: an
Industrial hub, a Research & Development hub and a Support Functions
hub.
— the Industrial Hub consists of:
~ the Customer Lines division, the entry point within OneTech for
internal customers of the operational branches, coordinates the
operational and technical supporn of OneTech and the mobilization
of the resources of the associated Technical Lines that the
business segments need. It also caries out technlcal evaluations of
new business opportunities and studies for the preparation of new
developmenis of business unit assets. A team within this division is
dedicaled to the development and implementation of projects io
reduce the carbon footprint of the Company's assets. In 2023, this
division set up an entity responsible for deploying new digital
solutions to improve the efficiency of the Company's industrial
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operations. The deployment concerns in particular the solutions
developad by the Digital faclory lo accelerate the digital
fransformation of the Company (refer to point 1.6.3);

— the Technical Lines division, which includes the areas of expertise_
& the core of the technical and industial know-how. It brings
logether within common teams, all the specialists and players in the
same technical field who might previously have been presant in
different antities or different branches, thus promaoting synergies
between the Company's sites, as well as the sharing of experience,
best practices, innovative solutions, knowledge and know-how. In
2023, this direction has put in place a dedicated framework o
accelerate Innovation and address industrial problems directly
linked to the gradual improvement of operations at the Company's
sites by identifying and lesting malure technological innovations io
be deployed in less than a year.




— the Research & Development (R&D) hub consists of the R&D division,
which brings together all the Company's R&D activities under a single
enlity. This hub designs and operates the Company’s R&D in response
to the needs of business units, anticipates with pariners o explore
and de-risk new avenues and innovative lechnologies and then

1.6.2 RA&D, lever of the transition strategy

To prepare for the future, the Company investad more than $1 billion In
R&D, industrial innovation, digital developments in 2023.

The Company invested 3774 million In 2023 in its own and its
subsidiaries’ R&D (compared to $762 million in 2022 and $849 million in
2021) with a dedicated workioree of more than 3 500 researchers.

In support of its transition strateqgy, TotalEnergies has significantly
recrienied its R&D in recenl years. Compared to 28% in 2017,
TotalEnergles has decided to devole 65% of the 2024 RAD budget lo
low-carbon energy (renewables, blomass, batteries, ete ) and to reducing
the environmental footprint through CCUS and sustainable development
programs.

According 1o the different scenarios studied by TolalEnergies, achieving
the ambition of carbon neutrality (zero net emissions) by 2050, together
with soclety, requires nol only the large-scale deployment of proven
technologies such as solar photovoltaics, wind power and bicfuels but
also technalogical breakthroughs and the development of completely new
industrial value chains such as hydrogen, synthetic fuels and carbon
capture and storage. The Company is also investing in digital expertise
and ariificial intelligence (Al) through the development of soclutions io
accalerate ils ransition (sea point 1.7.3) and that of its customers.

TotalEnergles' transition stralegy requires agile R&D, resolutely
committed o Inhovation. R&D activitles thus break down acoording to the
principles that underpin the growth strategy, the Company's carbon
neutrality ambition and its commitment to sustainable development.

The R&D hub is organized along five lines in a single division:

~ the Power R&D line focuses om renewable energy production,
integrated energy system design and optimization of modes of
distributed operation lo balance renewable enargy. The challenge is to
reduce the production costs of low-carbon energy, decarbonize
assets, and develop new processes and services. To accelerate the
implementation of R&D programs, TotalEnergies has joined forces
with the Technlcal University of Denmark to create a cenler of
axcellsnce in low-carbon energles. This center has three missions: the
construction of a new generation hybrid electricity platform, research
collaborations on next generation wind technologies and floating wind
power, and multi-energy training for employees;

— the €O, & Sustainability R&D line develops innovative and
competitive  technologies focusing on  increasingly  sustainable
solutions. These projects concern the capture, storage and use of CO,,
for sustainable synithetic fuels and the development of low
environmental footprnt technologles for the entire liquefied natural gas
chain, biogas and the hydrogen sector. The work undertaken on water
and soil management and the quaniification of greenhouse gas
emisslons contribule to the deployment of technologles with a low-
carbon footprint. The development of AUSEA™ by R&D in partnership
with the CNRS (the French National Center for Scientific Research)
and the University of Reims is an example of the development of
innovative and competitive technologies which rmeinforces the
pioneering role of the Company in technologies for reducing methane
emissions. This miniature drone-mounted sensor ks capable of
detecting and quantifying methane and carbon dioxide emissions and
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TotalEnergies

develop prolotypes with the Industrial hub once the proof of concept
has been demonstrated. It also develops skils and technological
intelligence to caplure new business opporunities and emerging

technologies in support of TotalEnergies' strategy.

al the same lime identifying the sources of these emissions. This
innovative technolegy has been deployed on the Upsiream oll and gas
installations operated by the Company and may be deployed beyond
its own operated assels within the framework of cooperation
agreaments;

the Fuels & Lubricants RAD line supports the transformation of the
world of transport, new forms of mobility and industry, by developing
products o increase the performance of elecirical sysiems and
combustion engines and reduce the environmental footprint of existing
solutions. TotalEnergies has recently developed an innovative coolant
that can be in direct contact with battery cells, allowing more efficient
battery cooling than flulds currently on the market Building on this
innovation, TotalEnergies has joined forces with the automotive
supplier Valeo, a preferred parnner of manufacturers around the world,
for its experise in assoclated thermal systems in order to design and
dimension the best integration of this fluid in the battery pack of
alectric vehicles and to optimize its performance and reduce the
carbon footprint of EVs;

the Downstream Processes & Polymers RA&D line pilots and
operates research work on the devalopment of sustainable aviation
fuels (SAF), the separation of polymers and their recycling with a view
to the circular economy and decarbenization of Refining-Chemical
industrial units. The development of SAF is a major focus of RAD
projects carried out for the decarbonization of the aviation sector. This
axis covers the entire value chain, from raw materials o product
spacifications including conversion processes. Modeling plays a key
role in optimizing this entire chain o maximize SAF production. To
respond to the challenges of decarbonization of the aviation sector,
TotalEnergies has signed a parinership with Safran in 2021 and a
partnership with Airbus in early 2024, including an R&D component o
acoalarate the development of innovative lechnological selutions;

the Upstream RA&D line aims to improve the operational efficiency of
exploration and production activities, both in terms of reducing GHG
amissions and culling costs in line with its stralegy of portfolio
optimization. Te respond to the major challenge of geological storage
of GOy, TotalEnergies has partrered with INRIA (National institute for
Research in Digital Science and Technology) 1o develop new digital
simulation tools to improve the geclogical characterization of
reservoirs and thus monitor the CO. 1o ba injected and stored in them.
This sat of tools combining high-performance computing, gecsclence,
saismic imaging and ultra-complex mathematical modeling is expected
to make it pessible to betler understand the behavior of carbon slored
in deep reservoir rocks and to predict its evolution and changes Lo the
TeSarvoir in the very long tem;

Transversally and in addition o the five R&D lines, the Anticipation
and Portfolio Parformance division carries out prospeciing activities
for the Company on emerging subjects while seeking to capture
technologies that could be disruptive. It also camies out an exploratory
activity of Innovative solutions and technologies for the Company's
existing and future businesses. This division also manages the R&D
portiolio for maximum operational efficiency and value creation.

(1} Airborme Uiiralight Spectrometer for Environmental - gy for

by drone.




Beyond OneTech's five RAD lines, the Hutchinson and Saft Groupe (Saft)

subsidianies carry out R&D specific 1o their activitles.

— Hutchinson R&D develops solutions with high technological content

that meet the challenges of future mobility with an emphasis on
sustainable development and electrification. These multi-market
solutions are based on five areas of expertise: NVH (Moise Vibration
Harshness), Waterproofing, Thermal management, Materlals and
struciures for extreme conditions of use, Power transmission; with the
objective of improving customer performance in terms of sustainable
development, safety, energy efficiency and comfort.
In 2023, the development of sustainable materials was accelerated lo
achieve Hutchinson's goal, by 2025, of offering products contalning at
least 25% biosourced, recyclable or regenerated materials. This
objective has already been largely exceeded for certain product lines
such as bodywork seals (with more than 70% of materials
blasourced), precision seals and pipes for cooling lines. In addition, an
innovative elastomer “regeneration” technology is being industrialized,
making it possible 1o regenerate materials from production scraps.

— Safi conducts research to develop ever safer and more efficient
batteries, particularly in the field of maobility and slorage of renewable
energles, using artificial inteligence and big data. In 2023, Saft

15 TotalEnergies research centers around the world
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unveiled IBIS (Intelligent Battery Integrated System), a smart, more
efficient battery for stationary storage and electric vehicles. This
technology represents a real breakthreugh in the field of mobile and
stationary energy slorage. Furthermore, an allance supported by
France 2030 and bringing together six partners from the academic and
industrial worlds was launched in 2023, under the coordination of Saft,
to cafry out a research, development and industrialization program for
solid lithium-ion batleries. The program aims o develop batieries
intended for applications requiring high energy or high power while
presanting appropriate safety performance. The program also takes
into account issues related to [fecycle analysls and battery recyeling in
order to help reduce national dependence on critical materials.
To accelerate the Company's transition strategy, R&D activities are
carmied oul relying on its talented people in its 15 R&D centers around the
world and its pllot sites, all in a process of open innovation with industrial
partners, start-ups and the bes! research and Innovation ecosystems.
TotalEnergies mabilizes nearly 1,000 pariners per year.
In addition, the Company implements an active intellectual property policy
to prolect its innovations, maxmize their use and differentiate its
technology. In 2023, the Company filed more than 250 patent applications.
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1.6.3 Digital acceleration as a performance lever

In warly 2020, TotalEnergies opened a digital factory in Paris that brings
together 300 developers, data scientists and other experis, to accelerale
the Company's digital ransformation. TotalEnergies' goal is o leverage
the capabilities of digital tools to create value in all of its businesses.

The Digital Factory alims to develop the digital solutions that the
Company needs to improve its operations in terms of boath availability and
cost, provide its customers with new services, particularly in managing
and optimizing energy use, extend its reach to new distributed energies,
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and reduce its environmental impact. its ambition Is to generate as much
as $1.5 billion in value per year for the company by 2025 through
additional revenue and reductions in operating of INvesiment axpenses.
Since 2020, more than 80 solutions have been crealed and are gradually
being deployed In the relevant operational entities of the Company. More
than 200 deployments have already been carried out.




1.7 Our strengths

.71  Our employees

OUR EMPLOYEES’ COMMITMENT AND GROWTH ARE KEY TO OUR SUCCESS

The Company is commitied to a iransition stralegy and can rise to the
challenges it faces thanks to the commitment of its workforee. Therefore,
TotalEnergles strives to uphold the strictest standards of safety, ethics
and integrity, management and social performance wherever its
subsidiaries operate. The goal of this approach is lo create an
environment in which every amployee can reach his or her potential and
TotalEnergies can continue 1o drive its transition strategy and 1o pursue
its growth.

TolalEnergies maintaing a dialogue with the Company’s employees and
their representatives, who have a privileged position and rele, particularly
In discussions with management teams. Social dialogue is one of the
pillars of the Corporate project. In order to associate the employees to the
major challenges of the Company, the expectations of employees are
regularly listened to and discussed. TotalEnergies regularly involves them
in participatory processes. For example, the Company is developing
exchange formats between members of the Executive Committee and
employees, in order 1o listen and hear to thelr proposals on key issues for
the Company (refer to point 5.6.2.2).

In addition, every two years TotalEnergies conducts an intemal opinion
survay (TolalEnergies Survey) of employees in order to gather their
opinions and expectations regarding their professional situation and their
perception of the company, on a local or Company-wide level By
decision of the Execulive Committee, an additional short survey,
launched in 2023, the TotalEnergles Pulse Survey'", will take place every
other year, to make it possible to measure employee engagement and
well-being once a year. The resulis of this survey, to which nearly 45 000
employees (a parlicipation rate of 77%) responded, indicate that
employees have an engagement rate of 82.4% up by 2 points compared
1o 2022), compared with the benchmark™ of 71.3%. B6% of employees
slate they are proud to work for TotalEnergies. The results were
communicated within all the entities concemed.

As a responsible employer, the Company is convinced that the well-being
of employees is an essential source of professional fulfillment, long-term

A DIVERSE AND INCLUSIVE COMPANY CULTURE

The diversity of its employees and management is crucial to the
Company's compeliiveness, appeal and capacity for innovation.
TolalEnergles promoles an inclusive corporate culture, at the highest
level by the Compamny Diversity and Inclusion Council, which is chaired by
a mamber of the Exacutive Commities.

TolalEnergies intends lo propose an inclusive working environment o
craate the collective conditions allowing everyone, whoever they are, to
assert thelr personality, their ideas and their energy o bring the bast of
themselves to the common project and promote the development of
everyone's polential. The variety of opinions and career paths yield both
innovative solutions and new opporunities. Thanks 1o its motivated,
enterprising workforce, the Company can carry out ambitious projects
and provide every employee with the opportunity to give meaning to their
work and find professional fulfilment With nearly 170 nationalities

(1) Excluging Hutchinsen.

(2} Benchmark by IPS0S of with awer 10,000 employees

performance and coniributes to the protection of mental health. The
Company promotes decenl employment and soclal protection in a work
environment that combines performance and conviviality. In 2019, the
Company launched “Better Together”, the human part of its Company
project, in response o employees' expectations and in order to raise the
Company's human ambitions to the same height as its business ambition.
This project has three ambitions: to develop the talents of every
emplayes, to promote the coaching dimension of managers and to build a
company where it is a good place to work together. These ambitions
hawve been iranslated inlo concrete projects, in order to quickly anchor the
changes in the dally lives of employees. More than 400 talent devalopers
are actively assisting individual employees in their professional
development by offering personalized support. Job mobility is now an
intermal recrultment process that allows employees to apply for available
positions in complete transparency. Close o 10,000 vacancies were
published in 2023. Functional, geographic mobility and lifelong training
are essential levers In order to develop everyone's skills and
employability and meet business challenges. Actions to develop the
managerial culture have also bean taken to empower managers in their
role as manager-coaches, to support leam development and to improve
collective performance.

TotalEnergies launched in 2024 Care Together by TotalEnergies. This
program foresees a soclal standards for all employees worldwide, and is
part of the Company's drive to develop a culture that fosters well-being,
helping each and every one of its employees to malntain their balance in
a safe working environment.

To promote a just ransition and support TotalEnergies’ employees at
every slage of the Company's transformation 1o new energies, lhe
Transforming with our peocple program was launched in 2022 This
program includes not only the implementation of listening, Infarming and
training measures, but also an upskilling and reskilling initiative, and the
implementation of a skills map in order to build bridges between current
Jjobs and the jobs of renewables & electricity, and to target key skills.

representad in its warkforce, a presence in about 120 countries and more
than 740 professional skills, the Company boasls genuine
human patential.

In order to continue the existing momentum, the Diversity roadmap, sets
out the targets on gender balance and internationalizing managemeant
bodias and senior management:

— 30% of wamen in the Executive Committee (25% in 2023),

— 30% of women in the GT0™ (33.8% in 2023),

~ 30% of fermale senior executives (28 3% in 2023),

— 30% of female senlor managers (25.1% in 2023),

— 45% of non-French nationals senlor executives (37.7% in 2023),

— 40% of non-French nationals senior managers (36.3% in 2023).

wiorldwide
(3) Senior execulives wilh the most important responsibiiies. Tegether with the Executive Commiltee, they form part of the Company’s managemant bodies within the meaning of paint

8.1 of ihe AFEP-MEDEF Code.




The Company has a long-standing commiiment to promoting equal
opportunity, diversity and inclusion, which constitute, for everyone, a
source of development where only expertise and talent count. In 2018,
the Company decided to adhere to the Global Business and Disability
MNetwork Charter of the International Labowr Organization (ILO) and is
gradually implementing these principles in lis subsidiaries. In France,

1.7.2 Qur integrated multi-energy model

TolalEnergies” model of value creation is based on integration across the
energy value chain, from exploration and production of oll, gas and
electricity to energy distribution to the end customer, and including
refining, liquefaction, petrochemicals, trading, and energy transportation
and storage.

This integrated business model enables the Company to capitalize on
synergies among the various businesses while responding to volatility
infeed stock prices. Thanks o this business model, the Company's
Upstream activities, which are more dependent on the price of oll, can
complement ils Downstream activities, which — al the bettom of the cycle
— enable the Company to generate value-added untapped by the
Upsiream part of the business. With this integration of its operations
across the entire value chaln, the Company can manage the battom of
the cycle more effectively and capture margins when the market
Improves.

1.7.2  Qur operational excellence

TotalEnergies has been a signatory to the LGBT+ (lesbian, gay, bisexual
and transgender) commitment charter since 2014. Created by an
organization called L'Aufre Cercle, the charter provides a framewark for
combating workplace discrimination in France based on an individual's
saxual orientation or gender identity. To reaffirm ils commitment fo
inclusion, TotalEnergies re-signed this Charter in 2023,

TotalEnergies is applying this integrated model to the new electricity and
renewables businesses within Integrated Power in which the Company
has positioned itsell, as the second pillar of its growth, In association with
the historic Ol & Gas pilar. The Company can leverage those
businesses with the know-how and resources Inherent In its business
madel, including a global brand and presence, tachnical expertise (e.q.,
in offshore operations and trading) and parinerships with governments
and local communites.

Acceleraling growth in electricity and renewables will strengthen
TotalEnergies' model of value creation and diversify the Company's
geographical risk profile. That transition enables to cement the
sustainability and resilence of TotalEnergies’ value creation model
baolstaring its ambition of getting to Net Zero (net zero amission).

Energy is an indusirial sector that demands state-of-the-art know-how and complex facilites that are both flexible and reliable.

ACKNOWLEDGED TECHNICAL EXPERTISE

Thanks to the technical expertise wielded by the Company’s women and
men and their abllity to manage large-scale projects, TotalEnergles has
been able to forge trust-based partnerships with the world's primary
producing countries and global consumers. The Company's expertise
allows it 1o provide convincing support to its customers and partners in

HIGH-PERFORMANCE INDUSTRIAL STREAMLINED ASSETS

TolalEnergies boasis streamlined, high-performance indusirial assets
portfolio that enable its resilience in its traditional businesses. Moreover,
the flexibility of those assels allows the Company to adapt to changing
markets. TolalEnergies is one of the world's top 10 integrated
producers'”. Iis refining and petrochemicals operalions are struclured
around six major integrated complexes (Port Arthur in the United States,
Normandy and Antwerp in Europe, Jubail and Qatar in the Middle East
and Daesan In South Korea), which provide opportunities for synergles
and enhance value creation between those two businesses. The Antwerp
facility is the Company's largest refining and pelrechemicals complex
in Europe.

To meet a growing global demand and respond to market trends, the
Company has upgraded and adapted its sites to focus production on
higher-value-added products that meet the most stringent environmental
standards. TotalEnergies has also invested in making ils petrochemicals

even the most demanding fields, such as liquefied natural gas, electricity,
offshore  wind and renewables, deep offshore, refining and
petrochemicals, whare the Company has developed platforms that are
amang the industry’s top parformears.

sites more flaxible so they can use the most advaniageous feedstocks.
Most of those sites can now process both naphtha and ethane, o ensure
a reliable, cost-competitive supply.

The La Méde biorefinery aims to meet the growing demand for biofuels.
Operational as of July 2019, it has a capacity of 500 kt'y of HVO-type®
bodiesal. The HVO technology the Company has selected Is French,
developed by IFP Energies nouvelles and marketed by ils Axens
subsidiary. It produces a sustainable, premium blofuel similar to fossil
fuels that can be blended into regular fuels in amy proportion and has no
adverse effect on engines.

TotalEnergies is ramping up its renewable slectricity generation capacity
— solar, wind and hydroelectricity — to saliefy the surge in electric power
needs responsibly.

(1) Based on publicly available information, production eapacily at year-end 2021 (refer 1o peint 2.5 of chapler 2).

{2) Hydrotreated vegetable ol
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Main sites of Refining & Chemicals at year-end 2023
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As part of iis stralegy to support its Climate ambition to get to carbon
neutrality (nel zero emissions) by 2050, logether with society,
TolalEnergles plans to convert its refinery in Grandpuits, France, into a
zero-crude platferm. By 2024, following an invesiment totaling more than
€500 million, the complex will focus on four mew industrial activities:
production of renewable diesel mainly for the aviation indusiry, production
of bloplastics, plastics recycling and operation of two photovoltaic solar
power plants.

Moreawar, the Company is maoving ahead with projects to convert its deep
offshore oil production complexes Into offshore wind power platforms, a
stralegy thal is wholly aligned with its goal of profitable growth in
renewables & electricity.

1.7.4 A global footprint, with local roots

A GLOBAL PRESENCE

TolalEnergles has an industrial and
120 countries spanndng five continents.

retail presence In  aboul

Three regions in paricular are the long-standing comersiones of
TotalEnergies” strategy: Europe, the Company's decision-making center;
the Middle East where TolalEnergies is recognized as a preferred
partner among producing couniries and national companies; and Alfrica,
with its substantial oil and gas production and Company-branded service
stations.

The deep geographic roots of the Company and its partnerships built
over time are real strengths for accelerating its operational ambitions and
maoving into the new businesses of remewables and electricity. Over the

CUSTOMER PROXIMITY ACROSS THE WORLD

To cement iis strong bond with ils customers — both businesses and
consumers — the Company siives to focus on close, effective and direct
cusiomer relationships. Beyond its sales of products and services,
TotalEnergles aims to draw on its retall networks to make its Company-
branded service stations “true community hubs® with a comprehensive
array of services for users thal encompass every form of energy and
respact the environment.

TotalEnergies can also take specific sieps to support the conversion of its
industrial sites through additional projects that can be conducted al the
same time:

— a forward-looking project, led by the relevant segment based on an
analysis of market trends, with the goal of modifying a given site’s
industrial infrastruciure in order o restore a long-term competitiveness
of the Company;

- a Voluntary Agreement for Economic and Social Dewvelopment
(CVDES), implemented to support the site and iis ecosystem
(subcontractors, stakeholders, ete ) during this period of change.

past few years, this histofic presence has been supplemented by strong
development on the Amercan conlinent through our presence in
Upsiream in Brazil and LNG in the United States. In addition,
TotalEnergies reinforced its presence on the American continent with
major acquilsitions in Brazil and the United States since 2022,

That global foolprint yields the benefits thal accrue from economies of
scale for the Company's industrial, marketing and retall operations, and
also enables a delalled knowledge of end markets, giving TotalEnergies
a compefitive advaniage in addressing the manifold needs of it
customers worldwide.

In its renewables & electricity businesses, TotalEnergies intends lo
become integrated across the entire value chaln and develop direct,
perscnalized relationships with business and residential customers alike
through the use of digital technolegy.




TotalEnergies k= recognized for its know-how in cusiomer service in
France. In 2023, TotalEnergies’ Consumer Services division won the
"Best Customer Service of the year 2024 award, for the fifteenth year in
the category Services lo motorists'”’, which makes the Company the most
awarded company of this competition. TotalEnergies Electricité el Gaz
France finished on the podium of multi award-winners brands in the field

of Customer Experience in 2023 with the award Cuslomer service of the
year 2024 in the categories of energy supplier for individuals and energy
supplier for businesses™, the Customer Relationship Podium (6%
consecutive year), in the category of optimization of customer
relationship.

SUSTAINAELE VALUE CREATION ALONGSIDE REGIONS AND COMMUNITIES

TolalEnergles’ success in bullding and expanding partherships worldwide
can also be attributed 1o its stralegy of generating value at the local level
as part of its growth model. That commitment — carried out systematically
and professionally — is a major competitive asset. Whether they target
continued growth In LNG or renewable electricity generation, the
partnerships with governments and local communities serve a critical
function.

The Company maintains a comprehensive, integrated policy, rooted in
dialogue with communities and public and privale siakeholders, for

THE ABILITY TO COPE WITH GEOPOLITICAL UNCERTAINTY

In the face of political and geopolitical uncertainty, including tensions
sparked by war and conflict, TotalEnergies intends lo conduct its
operations by leveraging its skills and expertise to benafit each host
country, in compliance with applicable legislation and all intemnational

supporting local growth and in-country value. It forges synergles among
the various sources of value generation for host countries (employment,
subcaniracting, Infrastructure, support for local industry, socioeconomic
development projects, education, energy access, elc.) by capitalizing on
the Company’s industrial expertise. TotalEnergles intends to maintain this
approach over the long term to ensure that its presence in these regions
and the major projects it develops to create shared prosperity.

economic sanctions that may be in effect. The Company also ensures
that the amount of capital invested in the most sensitive couniries to
rernain at a level that imits its exposure in each country.

1.7.5 An ongoing dialogue with our stakeholders

In TolalEnergies’ wview, dialogue with its internal and external
stakeholders Is essential for the Company to conduct its business
responsibly and integrate the long-term challenges of sustainable
development in its strategy and policies.

This dialogue coniributes to the identification of the main risks and
impacts of the Company's acliviles, and more broadly o a better
understanding of changing trends and the main societal expectations of
each of the major categories of stakeholders. It is also a prerequisite o
ensuring that the Company is firmly integrated in its host regions, as well
as an efiective ool for identifying ways to generate value at the local level.

TotalEnergies believes that transparency is an essential principle of
action in building a trust-based relationship with iis stakeholders and
ensuring that the Company is on a path of continuous improvement.

Panding the adoption of an intemational, standardized extra-financial
reporting framework, TotalEnergies is making every effort to report its
performance on the basis of the various commonly used exira-financial
reporiing frameworks. As such, TotalEnergies refers to the Global
Reporting Initiative (GRI) standards and those of the Sustainability
Accounting Standards Board (SASB), for which detailed tables of
cofespondence  afe  avallable on the TotalEnergies website
TolalEnergies’ also includes in its reporting the World Economic Forum's
core indicators™ (refer to chapler 11). Furthermaore, it also follows the
recommendations of the Task Force on Climate-related Financial
Disclosures (TCFD) for its climate reporting.

Wanling to provide the performance indicalors lo its stakeholders,
TolalEnergies publishes additional information on its websile on the
pages dedicated o its sustainable development approach.

(1) Category Services to motonsts - BVA study. Wiséo CL

TotalEnergies has structured its dialogue processes with its stakeholders
at different levels of the Company, through relays within the organization,
requirements included in internal reference frameworks, the deployment
of a methodology for conducting local dialogue and a dedicated attention
to the professionalization of the leams responsible for fostering that
dialogue.

Those measures are designed lo develop a long-lerm, trusi-based
relationship founded on principles of respect, attentiveness, consiructive
dialogue, proactive engagement and lransparency, consistent with the
legitimate need for confidentiality as appropriate. They also ensure that
stakeholder wamings or grievances o be gathered and addressed
quickly and that potential controversial situations defused.

At a corporate level, each group of stakeholders (employees, employes
representatives customers, Investors, shareholders and the financial
sector, government officials, suppliers, academics, NGOs and civil
soclety, and the media) has a single point of contact at the corporate
lewel, responsible for responding to their requests, keeping them informed
and maintaining an ongolng dialogue in formats appropriate to each
CONGAIM.

Those stakeholder llatsons also provide advice and support to Company
subsidiaries when needed. The One MAESTRO framework provides that
subsidiaries should conduct a stakeholder mapping and engage in a
structured, ongoing process of dialogue with stakeholders 1o keep them
informed, hear and address their concems and expectations, report on
mitigation actions or compensation, measure their satisfaction and
identify ways the subsidiaries can improve thelr community outreach.
This commitment to local dialogue puls special emphasis on residents
and communities located near Company facilities.

(2) Categories energy supplier for individuals and business energy supplier - BVA study. Viséo CI.

(3 g Stakeheider C
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1.8 Our governance

1.8.1

TotalEnergies

A fully committed Board of Directors

A MOBILIZED BOARD OF DIRECTORS SERVING THE COMPANY’'S AMBITION

The Board of Directors defines TotalEnergles' strategic vision and
supenises its implemantation in accordanca with the corporate interast of
the Corporation, by taking Inlo consideration the soclal and
environmental challenges of its business activities.

It approves Investments of divestments for amounts greater than 3% of
shareholdars’ equity and it is informed of those greater than 1%. The
Board may address any issue related to the Company's cperations. It
monitors the management of both financlal and extra-financial matters
and ensures the quality of the information provided to shareholders and
financial markeats.

Composition as of March 13, 2024

14 1 82%
directors Lead Independent Independent
Director directors™

The Board of Directors is assisted by the four commitiees it has created:
the Audit Committee, the Governance and Ethics Committee, the
Compensation Committes, and the Strategy & CSR Committee. The
duties of the Board of Directors and of the Committees are described in
potnt 4.1.2 of chapter 4.

The compasition of the Board of Directors reflects the diversity and
complementary of experience, skills, nationalities and cultures that are

critical to addressing the interests of all of the Company's shareholders
and stakeholders.

5.7 years 45.5% 7
Average years of aof women'™ nationalities
servioe on the Board represanted

(&) Excluding the director representing employes sharenolders and the directors representing employees, in accontance with the recommendations of the AFEP-MEDEF Code

{point 10.3). For mone information, refer to point 4.1.1.4 in chapler 4.

{b) Excluding the directors representing employees in accordance with Article L. 225.27-1 of the French Commercial Code and the direclor representing employee sharehoiders in

accordance with Aricles L. 225-23 and L. 22-10-5 of the French Commercial Code.

Complementary skills to meet strategic challenges of the Company

The Governance and Ethics Committee conducts its work within the
framework of a formal procedure so as to ensure that the directors' skills
are complementary and their backgrounds are diverse, to maintain an
owverall proportion of independent members thal is appropriale to the
Corporation’s govemnance structure and sharsholder base, lo allow for a
balanced reprasentation of women and men on the Board, and to promote

Skills of the directors

an appropriale representation of directors of different nationalities. These
principles undarpin the selection process for directors.

As part of a process undertaken for several years, the composition of the
Board of Directors has changed significantly since 2010 1o achieve better
gender balance and an openness to more inlermnaticnal profiles.

Marie-
Christine Romain Maria Anne- Emma
Patrick Jacques  Coisne- Lise Mark Garcia- Glenn  van der  Marie de  Anelize Jean Dierk  Angel Total

Pouyanné Aschenbroich Roguette Croteau Cutifani Ivaldi Hubbard Hoeven Idrac Jonge Lars Lemierre Paskert Pobo Total (i)
Corporate V
management o . o 9 Ba%
Intermational o o 10 71%
Finance, S
accounting,
economics o oy o 9 64%
Risk y 3
ranagement v . 6 43%
Govermanos o " of o . o o . 12 86%
Climate -
sustainable
development o v o " . o o 11 T9%
Industry o v o v o o y 9 64%
Energy o o " of o 9 64%
Pulblic affalrs,
geopolitics v, J o v " 10 1%

The skils of direciors are detailed in points 4.1.1.1 and 4.1.1.5 of chapter 4.




A Board committed to meeting the Company’s strategic priorities, with dedicated and involved directors

9 i 7
s of the executive session meetings of the
Board of Directors chaired by the Lead Audit Commitiee
97 6% attendance el 100% attendance
Director

Main activities of the Board of Directors in 2023

Major investments/divestments
~ Spin off project of Canadian oll sands

— Approval of the sale of the Canadian subsidiary of TofalEnergies

specializing in the production of oil sands to Suncor

— Update on the sale project of station networks and fuel card activities

in Germany and Benelux
— Exercize of the purchase option on the entire capital of Total Eren

— Update on the calls for tenders won by the Company in Brazil in the

contractual areas of Sépla and Atapu
Audit = Risks
— Update on the 2022 internal audit and 2023 audit plan
— Risk mapping
— Cybersecurity risk
Governance

— Terms of mandate of directors and Committees members

— Unified management form and renewal of the terms of office of

Mr. Patrick Pouyanné
— Succession plan

— Proposal to be submitted to the Shareholders’ Meeting on May 26,

2023 to eliminate double voting rights

— Corporale sustainability reporting directive
— 2024 work program for the Board of Direclors

5 3 3

meetings of the meetings of the s of the
Governance and Compensation Strategy & CSR
Ethics Committee Committee Committes

96% attendance 100% attendance 100% attendance
Strategy - CSR

The Company's 5-year plan

Sharehoclder retumn policy

Sustalnability & Climate — Progress Report 2023, reporting on the
progress made in the implementation of the Corporation's ambition
with respect to sustainable development and energy Iransition
lowards carbon neutrality and s related targets by 2030 and
complemanting this ambition

— Sirategic seminar

The Corporation’s policy an gender equality and pay equity
Ethics and Compliance Palicy and review of ethics and compliance
aclivities in the Company

Update on relationships between TotalEnergies and Adani Group

Compensation

Detarmination of the compensation for the Chalman and Chief
Executive Officer and directors for the 2022 fiscal year

Compensation policy for the Chairman and Chiel Executive Officer
and directors for the 2023 fiscal year

2023 performance share plan
Adaoption of a clawback policy

Obligation to hold a higher number of shares for the Chairman and
Chief Executive Officer and for members of the Executive Committes

2023 share capital increase reserved for employeas

A UNIFIED MANAGEMENT STRUCTURE, TAILORED TO THE COMPANY'S REQUIREMENTS

Management of the Corporation is assumed either by the Chairperson of
the Board of Directors (who then holds the title of Chairman and Chief
Executive Officer), or by another person appointed by the Board of
Directors with the title of Chief Executive Officer_ It is the responsibility of
the Board of Directors to choosa between these two forms of
management under the majority rules described above.

At its meeting on December 16, 2015, the Board of Direclors decided 1o
reunify the positions of Chairperson and Chief Executive Officer of the
Corporation as from December 19, 2015. Since that date, Mr. Pouyanné
has held the position of Chairman and Chief Executive Officer of
TolalEnergies SE. After his term of office as direclor was renewed for a
three-year period at the Shareholders’ Meeting on May 28, 2021, the
Board of Directors reappolnted Mr. Pouyanné as Chairman and Chief
Executive Officer for the same period, expirfing at the end of the 2024
Shareholders' Meeting called to approve the financial statements for
fiscal year 2023,

The Board of Directors, at its meeting held on Seplember 21, 2023, after
having reaffirmed s support to the guality and the relevance of the
stralegy implemented, considered that it was highly desirable that
Mr. Pairick Pouyanné, Chairman and Chief Executive Officer, conlinues
to drive this strategy’s deployment at the helm of the Company. On the
propesal of the Gowvemance and Ethics Committese, it thereforse
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unanimously decided o propose the renewal of the mandate of
Mr. Patrick Pouyannd 1o the Shareholders’ Meeting to be held on May, 24
2024. In the frame of the balanced governance implemented since 2015,
It also unanimously decided lo propose the renewal of the mandate of
Mr. Jacques Aschenbroich, who has held the position of Lead
Independent Director since May 2023,

Unified management form

The discussions held with the Governance and Ethics Committes in the
best interests of the Corporation had led to a firm proposal to continue o
combine the functions of Chairman and Chief Executive Officer. Indeed,
this management form of the Corporation is considered o be the most
appropriate for dealing with the challenges and specificities of the energy
sector, which ks facing major iransformations. More than ewver, this
context requires agility of movement, which the unity of eommand
reinforces, by giving the Chairman and Chief Executive Officer the power
to act and increased representation of the Corporation in its strategic
negotiations with States and partners of the Company.

Balance of power

The unity of the power to manage and represent the Corporation is also
particularly well regulated by the Corporation’s governance.




The balance of power is established through the quality, complementarity
and indepandence of the members of the Board of Direclors and its four
Commitiees, as well as through the Articles of Asscciation and the
Board's Rules of procedure, which define the means and prerogatives of
the Lead Independent Director, notably:

— in his relations with the Chairman and Chief Executive Officer:
confribution to the agenda of Board meelings or the possibility of
requesting a meeling of the Board of Direclors and sharing opinions on
major issues;

in his contribution to the work of the Board of Directors: chairing
meetings in the absence of the Chairman and Chief Executive Officer,
of when the eamination of a subject requires his abstention,
evaluation and monitoring of the functioning of the Board, prevention
of conflicts of interest, and dialogue with the directors and Committee
Chalrpersons;

in his relations with shareholders: the possibility, with the approval of
the Chairman and Chief Executive Officer, of meeting with them on
corporate govemance issues, a practice that has already been used
on several occasions.

The balance of power within the govermance bodies, in addition to the
independence of s members, is further strengthened by the full
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TotalEnergies

involvement of the directors, whose participation in the work of the Board
and ite Committeas |5 exemplary. The diversity of their skills and
experiise also enables the Chairman and Chief Executive Officer io
benefit from a wide range of contributions.

In addition, the Board's rules of procedure provide that any investment or
divestment transactions contemplated by the Company invalving
amounts In excess of 3% of shareholders’ equity must be approved by
the Board, which is also kept informed of all significant events concerning
the Corporation’s operations, in particular investments and divestments
in excess of 1% of shareholders' equity.

Lastly, the Corporation's Articles of Association provide the necessary
guarantees of compliance with good governance practices in the context
of a unified management structure. In particular, they provide that the
Board may be convened by any means, including orally, or even at short
notice depending on the urgency of the matter, by the Chairman or by
one third of its members, including the Lead Independent Director, at any
time and as often as the interests of the Corporation require.

THE LEAD INDEPENDENT DIRECTOR, REFLECTING A BALANCED DISTRIBUTION OF POWER

Listening to investors and stakeholders, the Board of Directors pays
special attention to the balance of power within the Company. It i in this
contaxt that the Board of Directors in 2015 amended the provisions of its
rules of procedure to provide for the appointment of a Lead Independent
Director in the event that the positions of Chairman of the Board of
Directors and Chief Executive Officer are combined.

The Lead Independent Director’s duties, resources and prerogatives
which afe described in the Rules of Procedure of the Board are
axtensive:

— the Chairman and Chiel Execulive Officer and the Lead Independent
Director are the shareholders' dedicated contacts on issues that fall
within the remit of the Board of Directors. In his relations with
shareholders, the Lead Independent Director has the possibility, with
the approval of the Chairman and Chief Executive Officer, to meet with
shareholders on corporate governance issues, a practice that has
already been usad on several occasions;

— In his relations with the Chalrman and Chief Executive Officer, the
Lead Independent Director contributes to the agenda of Board

The duties of the Lead Independent Director

Ensures corporate governance
Code and Board's Rules of procedure

are respected

Chairs the Governance and Ethics
Committee

Chairs Executive meatings
(meetings of the directors with
no executive or salaried positions
on the Board)

meetings and has the possibility to request a meeting of the Board of
Directors and o share opinions on major issues;

— in his contribution to the work of the Board of Directors, the Lead
Independent Direclor chairs meetings in the absence of the Chairman
and Chief Executive Officer, or when the examination of a subject
requires his abstention. He is In charge of the assessment and
monitoring of the functioning of the Board, the prevention of conflicts of
interest, and dialogue with the directors and Commitiee Chairpersons.

Since 2016, the Lead Independent Director has organized executive
sessions with the directors who do not hold executive or salaried
positionss on the Board of Direclors, during which the directors may
discuss the Company's strategic challenges and woerking practices. The
direciors are also in regular contact with the members of the
management team, including members of the Executive Commitlee
during Board meetings and operational managers during Company site
visits. Through those interactions batwesn directors and managers, the
direciors gain a practical understanding of the Company’s activities.

Ensures prevention of director's
conflicts of interest

May request the convening of a
Board meeting with one third
of the directors

Lead the assessment process
of the functioning of the Board

Participates in relations with
shareholders when necessary

A COMPENSATION POLICY OF THE EXECUTIVE DIRECTOR ALIGNED WITH THE COMPANY'S STRATEGIC TARGETS

The compensation awarded to the Chairman and Chief Executive Officer
is indexed to key performance indicators used o measure the success of
the Company's sirategy.

In order to determine a compensation aligned with the Company's
performance, the varable portion of the Chalrman and Chief Executive
Officer's compensation takes into account both quantifiable targets
(financial, Safety and GHG emission evolution paramelers) and
qualitative criteria (personal contribution).

Conscious of the importance of climate challenges, the Board of Directors
decided, starting in 2019, to change the criteria for determining the
variable portion of the Chairman and Chief Executive Officers
compensation, in particular by integrating a quantifiable criterion related
to the change in GHG emisslons (Scope 1+2) from operated faciliies.
This criterion supplements those introduced in 2016 io better take inio
account the achievements of Corporate Sodlal Responsibliity (CSR) and
HSE targets of the Company.

The Board of Directors has a proactive approach o this issue. Refer o
point 4.3. of chapter 4.




1.8.2 An Executive Committee entrusted with implementing the

Company's transition strategy

The Executive Committee, under the responsibility of the Chairman and
Chief Executive Officer, is the decision-making body of the Comparny.

It implements the strategic vision defined by the Board of Direclors and
authorizes the corresponding capital expenditures, subject to the Board
of Directors’ approval for investments exceeding 3% of shareholders'

1.8.3 An operational structure built around

As of December 31, 2023, the Company’s organization was based on five

business segments:

— an Exploration & Production segment thal encompasses the activites
of exploration and production of oil and natural gas, conducted in
abalit 50 countries;

— an |nlegrated LNG segment covering the integrated gas chain
(including upstream and midstream LNG activities) as well as biogas,
hydrogen and gas trading activities;

~ an Integrated Power segment covering electricity generation, storage,
electricity trading and B2B-B2C distribution of gas and electricity;

— a Refining & Chemicals segment constituing a major indusirial hub
comprising the activities of refining, pelrochemicals and specialty
chemicals. This segment also includes the activities of oil supply,
trading and marine shipping:

— a Marketing & Services segment including the global activities of
supply and marketing in the field of petroleum products.

The Corporate segment includes the funclional and financial activites of

a holding company. The Helding's corporate entities include in particular

Finance, Security, People & Soclal Engagement, Communications and

Strategy & Sustainability divisions.

TotalEnergies SE is the parent company. It acls as a holding company

and drives the Company’s strategy.

The Company's operations are conducted through subsidiaries that are

directly o indirectly owned by TotalEnergies SE and through interests in

joint veniures that are not necessarily controlled by TolalEnergies.

TotalEnergies SE has three secondary establishments in France, located

in Lacg, Pau and Paris.

Corporats name: TotalEnergies SE

Headquarters: 2, place Jean Millier, La Défense 6, 92400
Courbevole, France

Registered In Nanterre: RCS 542 051 180

LEI (Legal Entity identifier): 526900521EQ1BO4ESMER
EC Ragistration Number: FR 59 542 051 180

Date of incorporation: March 28, 1824

Term of the Corporation: extended for 99 years from March 22,
2000

Fiscal year: from January 1 to December 31 of each year
APE Code (NAF): TO10Z
tolalenergies com

equity and any significant transaction outside the scope of the Company’s
stated strategy, and subject to the Board's review for Investments
invelving amounts exceeding 1% of shareholders’ equity.

The Executive Committee meels as often as necessary and generally
twioe a month.

the Company’s business segments

The scope of consolidation of TolalEnergies SE as of December 31,
2023, consisted of 1,367 companies, Including 192 equity companies.
The principles of consolidation are described in Note 1.1 to the
Consolidated Financial Statements and the list of companies included in
the scope of consolidation ean be found in Mote 18 to the Consolidated
Financial Statements (refer to point 8.7 of chapter 8).

[REDACTED SECTION: CERTAIN TEXT HAS BEEN REDACTED.]

TotalEnergies holds interests in a limited number of companies that issue
financial instruments in France or abroad or whosa financial instruments
are listed in France or abroad. These companies are mainly the
Company's financing vehicles (TotalEnergles Capital, TotalEnargles
Capital International, TotalEnergies Capital Canada Lid) or the
operalional subsidiaries in its business segments, in particular in Africa,
such as TolalEnerges EP Gabon'. TotalEnergies alse holds minority
interests in other companies. The changes in the composition of the
Company in 2023 are explained in Note 2 to the Consolidated Financial
Stalements (refer to point B.7 of chapler 8).

During fiscal year 2023, after exercising its option, TotalEnergies SE,
bought the outstanding shares of Total Eren Holding bringing its direct
interest to 100%, as well as an additional interest of 24 90% of Total Eren
bringing its direct interest to 30.63% and its indirect interest to 1009
TotalEnergies SE did not acquire any other interest in companies with
their registered office in France representing more than one twentiath,
one tenth, one fifth, one thind or one half of the capital of these
companies or oblained control of such companies.

(1} TotalEnerges EP Gabon is a company under Gabonese kaw, listed on Euronest Paris. TolalEnergies holds 58.28%, the Republic of Gabon holds 25% and the public hods 16.7.2%.
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Organisation chart as of December 31, 2023
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Organisation chart as of February 1, 2024
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1.8.4 Risk management system

TolalEnergies implemenis a comprehensive risk management system
that ks an essential factor in the deployment of its strategy. This system
relles on an ofganization at Company level and in the business
segments, on a conlinuous process of identifying and analyzing risks in
order to delermine those that eould prevent the achievement of the goals
as well as the analysis of management systems.

The Executive Commiltes is responsible for identifying and analyzing
intermal and external risks thal eould Impact the achlevement of the
Company’s objectives. For this purpose, it is assisted by the
TolalEnergies Risk Management Commitiee (TRMC), which makes sure
that the Company has mapped the risks to which it Is exposed and that
efficient risk management systems are suitable.

The TRMC relies notably on the work done by the business segments
and functional divisions. The business segments are responsible for
defining and implementing a risk management policy suited to their
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specific activities. Howewver, the handling of certain cross-functional risks
i& more closely eoordinated by the respective functional divisions.

Regarding commitments, General Management exercises operational
contrel through the Execulive Commitiee's approval of investiments and
expenses that exceed defined thresholds. The Risk Committee (Corisk) is
tasked with reviewing these projects in advance, and in particular, with
verifying the analysis of the various associated risks.

The Board of Directors' Audit Committes is responsible for monitoring the
effectivenass of the risk management systems as well as of the internal
audit. The audit plan, based on an analysis of risks and the risk
management systems, is submitted annually to the Executive Commitiee
and the Audit Committee.

For a detailed description of how the intemal control and risk
management procedures are structured, refer to point 3.3 of chapter 3.
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[REDACTED SECTION: CERTAIN TEXT HAS BEEN REDACTED ]




1.9.2 Liquidity and capital resources

[REDACTED SECTION: CERTAIN TEXT HAS BEEN REDACTED ]

BORROWING REQUIREMENTS AND FUNDING STRUCTURE

The Company's policy conststs In incurming long-term debt at a floating or
fixed rate, depending on its general corporate needs and the interest rale
environment at the time of issue, mainly in dollars or euros. Long-lerm
interest rate and currency swaps may be entered into for the purpose of
hedging bonds at the time of issuance, synthetically resulting in the
incurrence of variable or fixed rate debt In order to parially alter the
interest rate exposure of its long-term indebledness, the Company may
also enter into long-lerm interest rale swaps on an ad-hoc basis.

Long-term financial indebledness is generally raised by ceniral corporate
treasury entities either directly in dollars or euras, or in other currencies
exchanged for dollars or euros through currency swaps al issuance, In
accordance with the Company's general corporate needs._

As of December 31, 2023, the Company's long-term financial debt, after
taking into account the effect of curmency and interest rate swaps, was
92% in US dollars and 20% at floating rates, as of December 31, 2022,
thase ratios were 91% and 21%, respectively.

In addition to its ongoing bond issuance activity, TolalEnergies SE
regularly issues perpetual subordinated notes in one or several tranches
and also regularly launches tender offers on some of its perpetual
subordinated notes as part of their early refinancing. In May 2023,
TolalEnergies SE reimbursed €1 billion of perpetual subordinated notes
which were reaching their repayment date, without refinancing them.

Thus, the outstanding amount of perpetual subordinated notes fssued by
TolalEnergies SE as of December 31, 2023, slood at €11.25 billion
(amount of €12.25 billion as of December 31, 2022). The details of the
portfolio of perpetual subordinated noles issued by TotalEnergies SE is
disclosed in Note 9 of chapter 8, in the paragraph ‘lssuances of
Parpetual subordinated notes®.

In accordance with IAS 32 provisions “Financlal instruments —
Presentation® and given their characteristics (notably the absence of
mandatory repayment and no cbligation to pay a coupon excepl under
certain circumstances specified into the documentation of the noles) the
perpetual subordinated notes Issued by TotalEnergies SE  were
accounted for as equity.

TotalEnergies has established standards for market transactions under
which any banking counterparty must be approved in advance, based on
an assessment of the counlerparty’s financial solidity (multi-criteria
analysis including notably a review of its Credit Default Swap (CDS) level,
cradit ratings, which must be of high standing, and general finaneial
sltuation).

An overall eredit limit ks set for each autherized financial counterparty and
Is allocated amongst the affillates and the TotalEnergles central treasury
entities, according to the financial needs.




To reduce the market valuation risk on iis commilments, in particular
relating to derivative financial instruments, the Treasury Department has
entered into margin call agreements with its counterparties, in compliance
with applicable regulations. Moreover, since December 21, 2018 and
pursuant to Regulation (EU) No. 648/2012 on OTC derivatives, central
counterparties and trade repositories (EMIR), any new interest rale

CONDITIONS OF USE OF EXTERNAL FINANCINGS

As of December 31, 2023 the aggregate amount of the main commitied
credit faciliies granted by international banks to TotalEnergies SE or
some of its subsidiaries was $11,988 milion (compared o 518963
milllion as of December 31, 2022), of which $11,605 million was unutilized
(compared to $18,510 million unutilized as of December 31, 2022).
TotalEnergies SE has commitied credit facilities granted by international
banks enabling it to benefit from significant liquidity reserves. As of
December 31, 2023, these cradit faciliies amounted to $10,558 million
(compared to $17 527 milion as of December 31, 2022), of which
$10,55% million was unutilized (compared 1o 517,527 millien unutilized as
of December 31, 2022).

ANTICIPATED SOURCES OF FINANCING

Investments, working capital, dividend payments and buybacks of its own
shares by the Corporation are financed by cash flow from operating
activities, asset disposals and, if necessary, by net borrowings.

[REDACTED SECTION: CERTAIN TEXT HAS BEEN REDACTED ]
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hedging swap (excluding cross currency swaps) enlered inlo by a
TotalEnergies entity is now subject to central clearing.

Finally, since September 1, 2021, TotalEnergies has been applying
Delegated Regulation (EU) N° 2016/2251 (supplementing Regulation
(EU) N® B48/2012), regarding initial margin calls on certain OTC
derivatives not cleared by a central counterparty.

The agreements underpinning credit facilities granted to TotalEnergies
SE do not contaln conditions related to the Corporation’s financial ratios,
to its credit ratings from specialized agencies, or to the occumence of
events that could have a material adverse effect on its financial position.
Credit faciliies granied to the companies of the Company other than
TotalEnergies SE are not intended to fund the Company's general
corporate purposes, they are intended to fund either general corporate
purposes of the borrowing affiliate, or a specific project.

For the coming years and based on the curent financing conditions
available in the financial markets, the Corporation intends lo maintain

this palicy.
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TolalEnergles' Upstream ofl and gas activities encompass the oll and gas exploration and production activities of the Exploration & Production (E&P) and

Upstream oil and gas activities

Integraled LNG segments. They are conducted in about 50 couniries.

Main indicators

2.5 Mboe/d 10.6 Gboe $5.5 /boe 18 kg/boe
of hydrocarbons of proved resenes Production costs Intensity of GHG
produced in 2023 of hydracarbons as (ASCH32) in 2023% amissions of
of December 31, Upstream oil & gas
2023 activities™ based on
aquity share in
2023
Production'
Hydrocarbon production 2023 2022 20
Combined praduction (kboa/d) 2 483 2 765 2819
Ol {including bitumen) (kbvd) 1,388 1,307 1,274
Gas (including condensates and associaled NGL) (kboat) 1,095 1,458 1,545
Hydrocarbon production 2023 2022 20N
Combined praduction (kboa/d) 2 483 2 765 2819
Liquids (ktvi) 1,550 1,519 1,500
Gas (Mctid) 5,028 6,759 7.203
Hydrocarbon production excluding Novatek 2023 2022 20
Combined praduction [kboa/d) 2 483 2437 2 508

Hydrocarbon production by geographical zone in 2023 gooe

Afica (excluding Morth Africa) 471
Americas 426

Asia-Pacific 257

Europe 565

Middle East and North Afica 764

Hydrocarbon production was 2 483 thousand bamels of oll equivalent per
day In 2023, up 2% year-on-year (excluding Novatek) and was comprised
of:

— +4% due to start-ups and ramp-ups, including Johan Sverdrup Phase
2 in Norway, Mero 1 in Brazil, lkike in Nigeria, Black 10 in Oman, and
Absheran in Azerbaijan;

= +1% due to improved security conditions in Migeria and Libya;

— +1% due to lower planned maintenance and unplanned shuldowns,
including at the Kashagan field in Kazakhstan,

- -1% portfolio effect related to the end of the Bongkol operating
lieenses in Thalland, exit from Termokarstovoye in Russia, disposal of
the Canadian oil sands assets and effective withdrawal from Myanmar,
partially offset by the eniries in the producing fields of SARE Umm
Luly in the United Arab Emirates, of Sépla and Atapu in Brazil, of
Ratawl in lrag, and the increased participation in the Waha
concessions in Libya;

- -3% due to the natural field declines.

(1) Based on a Brent price of $83.271b (reference price in 2023) in sccordance with the rules established by the Securilies and Exchange Commission (see point 2.1.1 of this chapler).
(2} Production costs for the consolidated subsidanes, calculated in accordance with ASC 932 slandards, excluding special ems (refer o pont 8.1.5 of chapter ).
[3) Excluding LNG assets. The GHIG enissions intensity of Upsiream o & gas activities i reporied on the assel scope, depending on the share of TolalEnerges stake in each asset,

whether or not it s operated by the Company.
{4} TolalEnerges preduction = EP producton » production of Integrated LPG,
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Technical costs™

2023 2022 202
Production eosts (Sboe) 55 55 53
Exploration costs (Shae) 0.7 07 09
DD&A (Stoe) 10.2 1.1 15
Technical costs (Sboe) 16.4 173 17.7

(a) Technical costs for the consolidated subsidianies, caleulated in accordance with ASC 832" standands, excluding special items (refer bo point 9.1.5 of chapler 8).

Production costs of the consolidated subsidiaries, calculated in accordance with ASC 932" amounted to 35 5/boe in 2023, same in 2022 and compared

1o §5.3/boe in 2021.
Liquids and gas sale price

Price realizations'™ 2023 2022 2021

Average liquids sales price [S4) 76.2 913 B5.0

Average gas sales price (SMbty) G.64 13.15 6.60

(a) Censolidated subsidiaries.

Proved reserves

As of December 31 2023 2022 200

Hydrocarbon reserves (Mbos) 10,564 10,190 12 062
Oll {including bitumen) (Mb) 473 5,183 5,050
Gas (including Condensates and associated NGL) (Mboe) 5833 5,007 7,012

As of December 31 2023 2022 2021

Hydrocarbon resarves (Mboe) 10,564 10,190 12 062
Licuuids (i) 5487 5718 5,843
Gas (Bof) 27 517 24 093 33,450

Hydrocarbon proved reserves by geographical zone
Africa (exchuding Morth Africa) 1,855
Americas 1,453
Asia-Pacific 1,128

Europe 1,623

Micdle East and Morth Afrca 4,505

211 0Oil and gas reserves

The definitions used for proved, proved developed and proved
undeveloped crude cil and natural gas reserves are in accordance with
the United States Securities & Exchange Commission (SEC) Rule 4-10 of
Regulation S-X as amended by the SEC Modernization of Oll and Gas
Reporting release issued on December 31, 2008. Proved reserves are
estimated using geological and engineering data to determine with
reasonable cerainty whether the crude ol or natural gas in kmown
reservoirs is economically producible under existing regulatory, economic
and operating conditions_

TolalEnergles’ ofl and natural gas reserves are consolidated annually,
taking into account among other faclors, levels of preduction, field

(1) FASE Accountng Standands Coddfication 932, Extractive Industries — Ol and Gas.

Proved reserves of hydrocarbons established under the SEC rules (Brent
at $83.27/b in 2023) were 10,564 Mboe as of December 31, 2023. The
prowed reserve replacement rate™, based on SEC rules (Brent at
$83.27/b in 2023), was 141% in 2023 and 40% over three years. Excluding
MNaovatek, the 3-years proved reserves replacement rates was 106%.

reassessments, addiional reserves from discoveries and extensions,
dispesals and acquisitions of reserves and other economic factors.

Unless otherwise indicated, any reference to TotalEnergies' proved
reserves, proved developed reserves, proved undeveloped reserves and
production reflects the TolalEnergies’ entire share of such reserves or
such production. TotalEnergles' worldwide proved reserves include the
proved reserves of ils consolidated enlities as well as its proportionate
share of the proved reserves of equity affiliates. The reserves estimation
process involves making subjective judgments. Consequently, estimates
of reserves are nol exact measurerments and are subject to revislon
under wall-established control procedures.

{2) Variation of reserves, excluding production: (s . [ e -

for the pericd.




The reserves booking process requires, among other actions:

— that an internal peer review of lechnical evaluations is carred oul 1o
ensure that the SEC definitions and guidance are followed; and

PROVED RESERVES FOR 2023, 2022 AND 2021

In accordanca with the amendad Rule 4-10 of SEC Regulation S-X, proved
reserves as of December 31 are calculated using a 12-month average
price determined as the umnweighted arithmetic average of the first-day-ol-
the-month price for each month of the relevant year, unless prices are
defined by contraciual arrangements, excluding escalations based upon
future conditions. The average reference prices for Brent crude for 2023,
2022 and 2021 were, respectively, 583.27/b, $101.24/b and $69.23/b.

As of December 31, 2023, TotalEnergies’ combined proved reserves of
oll and gas were 10564 Mboe (of which 6,835 Mboe were proved
developed reserves) compared lo 10,190 Mbee (of which 6990 Mboe
were proved developed reserves) as of December 31, 2022 As of
December 31, 2023, the reserves were located in Africa (mainly in
Angola, Mozambique, Migeria and Uganda), the Americas (mainly in
Argentina, Brazil and the United States), Asia-Pacific (mainly in Australia
and Kazakhstan), Europe (mainly in Denmark, Norway, and the United

RESERVE SENSITIVITY TO OIL AND GAS PRICES

Changes in the price used as a reference for the proved reserves
estimation result in non-proportionate inverse changes in proved reserves
associated with production sharing and risked service contracts (which
together represent approximately 27% of TowalEnergies’ reserves as of
December 31, 2023). Under such contracts, TotalEnergies is enlitled 1o a
portion of the production, the sale of which is meant lo cover expenses
incurred by TotalEnergies. The greater the oil prices decrease, the
greater the number of barrels necessary to cover the same amount of
expenses. In addition, the number of bamels economically producible
under these coniracis may vary according lo criteria such as cumulative
production, the rate of return on investment or the income-cumulative

2.1.2 Exploration

TolalEnergles evaluales exploration opportunities based on a varlety of
geological, technical, political, economic (including tax and contraciual
terms), environmental and socletal factors.

In line with the Company's stralegy, TotalEnergies has increased the
selectivity of its exploration investmenis with a greater focus on oil
prospects with low technical costs, low GHG emissions and which can be
put into production quickly, and on gas targels, in areas where they can
provide feedslock to existing LNG infrastructure and future projects. In
addition to these criteria, the Company ensures to balance its exploration
invesiments between mature regions (35%: with a relatively low level of
geological risk, situated near existing producing fields and infrastructure),
emerging regions (50%: in under-explored areas but where the presence
of hydrocarbons is already proven), and in frontier basing (15%; where
there is a chance of making major discoveries).

2.1.3 Hydrocarbon production

The average daily production of liquids and natural gas was 2 483 kboa/d
in 2023, compared to 2,765 kboe/d in 2022 and 2 819 kboefd in 2021.
Gas and associated products (condensates and natural gas liquids)
represented approximately 44% of TotalEnergies’ overall oil and gas
production in 2023, compared to 53% in 2022 and 55% in 2021. Crude oil
and bitumen represented 56% In 2023, compared to 47% In 2022 and
45% in 2021.

The tables on the following pages set forth TolalEnergies’ annual and
average daily production of liguids and natural gas by geographic zone
and for each of the last three fiscal years.

1203

— that prior lo booking proved reserves, managemen! makes lhe
necessary funding commitments reguired for thelr development.

For further information concerning the reserves and their evaluation

process, refer to points 9.1 and 8.2 of chapler 8.

Kingdom) and the Middle East and Morth Africa (mainly in Libya, Qatar,
the United Arab Emirates and Yemen).

Natural gas and related products (condensates and nalural gas liquids)
represent approximaiely 55% of these reserves, and crude oil 45%.

Discoveries of new fields and extensions of existing fielde added,
excluding Movatek, 716 Mboe to TotalEnergles' proved reserves during
the three years 2021 2022 and 2023 (before deducting production and
sales of reserves and without adding any reserves acquired during this
period). The revisions over the same period, excluding Novalek, ane
+1,504 Mboe, mainly due to fields parformance, to Arclic LNG 2 project
reserves deconsolidation and to the netl impact of the changes in
hydrocarbon prices in 2021 (increase), in 2022 (increase) and in 2023
(decrease).

expenses ratio. This increase in reserves s partly offset by a reduction of
the duration over which fields are economically preducible. Howewer, the
effect of a reduction In the duration of production s usually inferior to the
impact of the drop in prices in production sharing contracts or risked
senice contracts and consequently lower prices usually lead to an
increase in TotalEnergies' reserves, and vice versa.

Finally, for any type of coniract, a significant decrease in the reference
price of petroleum products thal negatively impacts projects’ profitability
may bead to a reduction in proved reserves, and vice versa.

This approach has led to numerous significant discoveries since 2021,
notably In Suriname (discovery of Sapakara South and Krabdagu on
block 58, 50%), in Cyprus (discovery of Cronos on block 6, 50%) and in
Namibla (discovery of Venus on block 2913B, 40%). In additon,
discoveries were made near existing infrastructure in Nigeria (discovery
of Ntokan on license OML102, 40%)

In 2023, the Company's exploration expenditune was S880 milllon companed
to 5800 milion in 2022 and 2021, in addition, appraisal activities were
mainly devoled to the Venus discovery in Mamibia (Venus-1X well test,
drilling and testng of Venus-1A) and the completion of the appraisal in
Surinarme (drilling of Krabdagu-2 and Krabdagu-3).

Conslstent with Industry practice, TotalEnergles often holds a percentage
interest in its fields with the balance being held by joint-venture partners
(which may include other international oll companies, state-owned oil
companies or public entities). TotalEnergles entities may frequently act
as the operator, L&, meaning the party responsible for the execution of
technical production on the fiedds in which it holds an interest). For further
information, refer to the table on producing assets by geographical zone
balow.
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In 2023, as in 2022 and 2021, the Trading & Shipping unit of the Refining sales and supply and petroleum products sales in Seclion 2521 of
& Chemicals segment marketed substantially all of TotalEnergies' liguids this chapler).
production (refer io the table regarding Trading & Shipping's crude oil

PRODUCTION BY GEOGRAPHICAL ZONE
The following table sets forth TotalEnergles” annual liquids and natural gas production by geographical zone.

2023 2022 201
Liquids MNatural gas Total Liquids Matural gas Total Liquids MNatural gas Total
Mb™ B Mboe Mb Beftxe Mboe Mb BeftRe Mboe
Africa (excl. North Africa) 127 224 172 131 213 173 145 248 194
Angola 52 45 61 56 44 65 55 47 64
Republic of the Congo 24 T 25 2% 27 32 1 34
Gabon 6 2 6 [ 2 <] 8 2 9
Nigeria 45 170 80 43 158 75 50 188 a7
Americas 92 358 155 87 383 155 65 396 136
Argentina 3 161 32 2 160 3 2 151 30
Balivia 2 B4 13 2 81 16 2 87 18
Brazil 48 6 49 ar 4 38 18 1 18
Canada | - n ar - ar 33 - 33
United Stales 8 125 30 9 127 n 9 137 3
Venezuela - - - 11 2 20 4
Asia-Pacific 39 294 94 33 3s0 96 40 418 113
Australia 11 176 44 1" 163 41 11 167 42
Birunai 1 15 3 =1 16 4 1 18 4
China <1 62 12 <1 54 10 <1 47 9
Indonesia - 2 =1 - 3 1 =1 4 1
Kazakhstan rd 28 33 20 18 23 25 28 30
Myanmar - - - 23 3 - 48 &
Thailand <1 11 a2 2 73 14 3 110 d |
Europe BS 657 206 102 1,251 335 109 1,260 343
Azerbaijan 2 19 5 - - - - - -
Denmark 8 18 12 9 19 12 9 18 12
Italy T 1 1 5 1 6 7 1 T
Morway 50 199 87 45 187 a0 49 168 80
Netherlands =1 19 k] =1 25 4 <1 0 5
United Kingdom 16 130 52 19 229 62 17 217 58
Russia 2 2n 40 24 780 1m 27 B28 181
Middle East and North Africa 223 304 21 2m 270 250 188 306 243
Algeria 8 55 19 11 62 22 10 48 18
Egypt <1 13 3 <1 7 1 - _ _
United Arab Emirates 127 12 129 114 13 116 a9 16 102
Irag 6 2 6 4 1 4 5 1 5
Libya 32 16 35 25 11 29 29 8 30
Oman 10 53 20 10 27 15 k1 28 14
Catar 40 153 &7 36 148 63 36 207 73
Yamen - - - <1 - <1 - - -
Total production 566 1,835 906 554 2,467 1,009 547 2,628 1,029
Including share of equity
affiliates 55 366 122 75 942 250 75 1,037 267
Angola 2 28 7 2 25 <] i 29 T
United Arab Emirates 9 12 11 9 12 12 9 14 11
Oman -] 27 15 10 27 15 9 28 14
Qiatar ] 88 49 3| 88 47 29 140 54
Russia 2 21 40 23 790 170 26 B28 180
Venezuela - - - - - - 1 =1 1

{a) Liguids include ersde o, biumen, condensates, and naural gas |iquids (NGLY
[} Including fusl gas (144 Bef in 2023, 179 Bef in 2022 and in 2021).
(e) Gas eonversion ratio: 1 bos = 1 b of crude of =5, 388 of of gas in 2023 (5,422 of of gas in 2022 and 5,458 of of gas in 2021).




The following table seis forth TolalEnergies’ average daily liquids and natural gas production by geographical zone.

2023 2022 202

Liquids Matural gas Total Liquids MNatural gas Total Liquids MNatural gas Total

kb/d™ Mcf/d™™  kboe/d kb/d™  Mcf/d™*?  kboe/d kb/d™  Mcf/d™*?  kboe/d
Africa (excluding North Africa) 348 614 4M 358 584 474 398 681 532
Angala 143 12 166 155 120 178 150 128 175
Republic of the Congo 65 20 69 70 26 75 88 32 a4
Gabon 16 5 17 16 5 iTr 23 4 24
Nigeria 124 467 219 117 433 204 137 517 239
Americas 251 975 426 238 1,048 425 179 1,086 a2
Argentina 7 442 87 6 438 a5 7 413 a1
Balivia 4 175 35 5 223 45 3 238 49
Brazil 132 17 135 102 10 104 48 - | 49
Canada 86 - 86 101 - 101 N - o
United States 22 I 83 24 M7 a5 25 n a2
Venezuela - - - - 30 5 2 55 10
Asia-Pacific 107 805 257 91 960 262 107 1,145 307
Australia 3| 482 120 30 447 113 k| 458 116
Bruned 1 42 ] 1 45 10 1 50 11
China =1 170 31 =1 147 27 <1 129 24
Indonesia - 5 1 = 8 1 <1 1" 2
Kazakhstan 74 76 a0 54 48 64 &7 il a1
Myanmar - - - - 64 8 - 125 16
Thailand 1 30 & ] 200 39 8 300 57
Europe 232 1,801 565 280 3427 918 300 3,453 941
Azerbaijan 5 53 14 - - - - - -
Denmark 2 50 3z 24 51 34 24 52 34
Italy 18 2 18 15 2 15 18 3 19
Morway 138 546 239 123 514 218 135 452 220
Netherlands <1 52 9 <1 69 12 <1 73 13
United Kingdorm 44 511 142 53 626 171 48 504 159
Russia By 577 11 65 2,165 468 75 2,268 496
Middle East and North Africa 612 833 764 552 740 686 516 838 667
Algerla 24 151 51 3| 169 61 28 132 51
Egypt =1 a7 T <1 19 3 - - =
United Arab Emirates 47 34 353 an 35 318 272 42 280
Irag 17 4 18 11 4 12 13 3 14
Libwa B8 42 96 73 32 79 80 23 84
Oman 28 145 55 26 74 40 25 72 39
Quatar 108 420 184 100 407 173 a8 566 199
Yemen - - - =1 - =1 - - -
Total production 1,550 5,028 2,483 1,519 6,759 2,765 1,500 7,203 2,819
Including share of equity
affiliates 150 1,004 335 203 2,581 682 206 2,842 732
Angola 4 T 19 4 69 17 4 78 18
United Arab Emirates 24 M 30 25 34 3 24 40 3 |
Oman 26 73 40 25 74 40 25 72 38
Qatar a1 243 135 B4 240 128 80 385 149
Russia 5 577 11 B4 2164 466 7 2287 492
Venezuela - - - - - - 2 =1 2

{a) Liguids include erude o, bilumen, condensates, and natural gas |iquids (NGL).
(b} Including fuel gas (394 Mcdid in 2023, 490 Mefid in 2022 and in 2021).
(£) Gas eonversion ratio: 1 boe = 1 B of crude of = 5,388 of of gas in 2023, (5422 of of gas in 2022 and 5,458 ef of gas in 2021).
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PRODUCING ASSETS BY GEOGRAPHICAL ZONE

The table below shows TotalEnergies’ producing assets at December 31, 2023 by geographical zone, the year in which TotalEnergies’ activities started
in the country, the interest held in the asset (TotalEnergies’ stake in %) and whether TotalEnergies operates the asset.

Africa (excluding North Africa) Exploration & Production segment Integrated LNG segment
Angola (1953) Operated: Girassol, Dalia, Pazflor, CLOV {Block 17) (38.00%),

Kaombe (Block 32) (30.00%)

Non-operated: Cabinda Block 0 (10.00%) Non-operated: Angoda LNG (13.60%)
Gabon (1928) Operated: Baudroie Marine G5-143 (30,00%), Pointe Clairette Cap

Lopez G&-5 (100,00%), Grand Anguille Marine G&-16 (100,00%),
N'Tchengué GE-9 (100,00%), N'Tchengué Océan G6-14 (100,00%),
Port Genlil Océan G615 (100,00%), Torpille G&-17 (100,00%)

Migeria (1962) Operated: OML %9 Amenam-Kpono (30.40%), OML 89 |kike Operated: OML 58 (40.00%)
(40.00%), OML 100 (40.00%), OML 102 Ofon (40.00%), PML 2/3 (ex
OML 130), Akpo/Egina (24.00%)
Non-operated: Shell Petroleum Development Company (SPDC) Non-opearated: Nigeria LNG (15.00%)
(10.00%), OML 118 Bonga (12.50%), OML 138 (20.00%)

Republic of tha Congo (1968) Oparated: Moho Bilonde (53 50%), Mohe Nord (53.50%), Nkossa
(53.50%), Nsoko (53.50%), Sendji (55.25%), Yanga (55.25%)

Non-operated: Lianzi (26.75%)

Americas Exploration & Production segment Integrated LNG segment

Argentina (1978) Operated: Aguada Pichana Este — Mulichinco (27 _279%), Aguada
Pichana Este — Vaca Muerta (55.00%), Aguada San Roque (24.71%),
Rincon La Ceniza (45.00%), La Escalonada (45,00%), Aries (37.50%),
Cafadon Alfa Complex (37.50%), Carina (37.50%), Hidra (37.50%),
Kaus (37.50%), Vega Pleyade (37 50%)

Bolivia (1985) Operated: Incahuas! (50 00%)
Non-oparated: San Alberio (15.00%), San Antonlo (15.00%), ltad
{41.00%)

Brazil (1975) Operated: Lapa (45.00%)

Non-operated: Libra (19.3%), lara (22.50%), Atapu ToR Surplus
(22 50%), Sepia ToR Surplus (28.00%)

United States (1957) Non-operated: Tahit (17.00%), Jack (25.00%) Operated: several assats in the Barmen
basin {95% on average)

Asia-Pacific Exploration & Production segment Integrated LNG segment

Australia (2006) Not operated: several assets in the
GLNG (27.50%)"™, lchthys (26.00%)

Brunei (1986) Operated: Maharaja Lela Jamalulalam (37.50%)

China (2008) Mon-operated: South Sulige (49.00%)

Indonasia (1968) Non-operated: Sabuku (15.00%)

Kazakhstan (1992) Non-oparated: Kashagan (16.81%)

(a) TolwEnengies' interest in the unincorporated jaint venture.

(1) TotalEnergies’ interest in the local entity is approximately 100% in il cases except for TotalEnergies EP Gabon (58.28%), TolalEnengies EP Congo (B5.00%) and Oman (refer o the
table foot notes below).




Europe Exploration & Production segment

Integrated LNG segment

Azarbaijan Non-operated: Absheron (50.00%)

Denmark (2018) Operated: Danish Underground Consortium (DUC) zone (43.20%),
comprising the Dan/Halfdan, Gorm and Tyra fields, and all thair
salellites

Italy (1960) Operated: Tempa Rossa (50.00%)

Norway (1965) Operated: Skirme (40.00%), Atla (40.00%)

Non-operated: Johan Sverdrup (8.44%), Asgard (7.81%), Ekofisk
(39.90%), Eldfisk (39.90%), Ernbla (38.90%). Tor (48.20%), Flyndre
(6.26%), Islay (5.51%)™, Kristin (6.00%). Kvitebjam (5.00%),
Osaberg (14.70%), Oseberg East (14.70%), Oseberg South
{14.70%), Troll (3.69%), Tune (10.00%). Tyrhans (23.15%),
Tommeliten Alpha (20.14%)

Non-operated: Snahwit (18.40%)

Netherlands (1964) Operated: F15a (38,20%), J3a (30.00%), K1a (40.10%), K2c
(60,00%), K3b (56.16%), Kda (50.00%), K4b/KSa (36.31%), K5b
(50.00%), K6 (56.16%), L1a (60.00%), L1d (60.00%), L1e (55.66%),
L1f (55.66%), L4a (55.66%)

Non-operated: E16a (16.92%), E17a/E17b (14.10%), J3b/J6
(25.00%), Q16a (6.48%)

United Kingdom (1962) Operated: Alwyn North (100.00%), Dunbar {100.00%), Ellen
{100.00%), Forvie North {100.00%), Grant (100.00%), Jura
{100.00%), Nuggets (100.009), Istay (94 49% ) Elgin-Franklin
{46.179%), West Franklin (46.17%), Glenelg (58.73%), Culzean
{49.95%), Laggan Tormore, Edradour and Glenlivet (all 40.00%),
Gryphon (86.50%), Maclure (38.19%), South Gryphon (B9.88%),
Tullich {100.00%:), Ballindalloch (91.80%)

Non-operated: Bruce {1.00%), Markham unitized field (7.35%),
Harding (30.00%)

Russia (1981) None =

Non-operated: Yamal LNG (20.02%)*

{a) The lelay fietd extends parially inlo Morway. TolalEnergies EP UK holds 2 04.49% interest and TolalEnergies EP Morge 5.51%.
[b) TotslEnegies no longer aquity acsount for its 19 4% stake in Novatek as of December 31, 2022
[e) TotslEnemgiesdirect interest of 20.02% in Yamal LNG.

Middle East and Morth Africa Exploration & Production segment

Integrated LNG segment

Algeria (1952) Non-operated: TFT Il (49.00%), Timimoun (37.75%). 404a & 208
{12.25%)
Egypt (2010) Non-operated: NEHO (25.00%)

United Arab Emirates (1939) Non-operated: ADNOC Onshore (10.00%), ADNOC Offshore: Umm
Shaif/Masr (20.00%), Lower Zakum (5.00%), SARB/Umm Lulu
{20.00%)), ADNOC Gas Processing (15.00%)

Mon-operatad: ADNOC LNG (5.00%)

Iraq (1924) Operated: Ratawi (GGIP) (45%)
Non-operated: Halfaya (22.50%)
Libya (1859) Non-operated: zones 15, 16 & 32 (37.50%)™, zones 128 & 130
(15.00%)%, zones 130 & 131 (12.00%)™, zones 70 & 87 (37.50%)%,
Waha (20.41%)
Oman (1937) Non operated: Block 6 (4.00%)™ Non-operated: Oman LNG (5.54%),
Qalhat LNG (2.04% through Oman LNG),
Block 10 (26.55%)
Qatar (1535) Operated: Al Khall] (40.00%)
Non-operated: North Field-Block NF Delphin (24.50%), Al Shaheen Non-operated: North Field-CatarEnergy
(30.009%) LMNGN(2) (ex Qatargas 2)

Train 5 (16.70%)

(8) The interest in Mese assets i How feponed acconding to the TotalEnengies interest in fese assets, and no longer acconding 10 Me inerest in the fofesgn consorium a8 in prEvious years.

[b) TetsEnengies' indirect interest (4 007%) in the concession trough its 10.00% stake in Private Oil Heldings Oman Lid.

76-77




2.1.4 Delivery commitments

The majority of TotalEnergles’ natural gas production Is sold under
long-term contracts. However, most of its North American and United

Kingdom production, and part of its Norwegian production, is sold on
the spol markel. Spot markel trading of Russian LNG was halted at the

and of 2022.

The long-term contracls under which TotalEnergies sells its natural gas
usually provide for a price related to, among other factors, average crude
oil and other petroleumn product prices, as well as, in some cases, a cost-
of-living index. Though the price of natural gas tends to fluctuate in line
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with crude oll prices, a slight delay may occur before changes in crude ofl
prices are reflacted In long-term natural gas prices.

Some of TotalEnergies' longlerm contracts provide for the delivery of
quantities of natural gas that may or may not be fixed and determinable.
Such delivery commitments vary substantially, both in duration and
scope, from conlract to contract throughout the word. TotalEnargles
expects to fulfil most of these obligations through the production of its
proved reserves of natural gas and, if needed, additional sourcing from
spot markel purchases.

215 Contractual framework of Upstream oil and gas production activities

Lieenses, permits and coniracts governing the ownership of oll and gas
interests by TotalEnergles® entities have lerms that vary from country to
country and are generally granted by or entered into with a government
entity or a slate-owned company or sometimes with private owners.
These agreements and permits usually take the form of concessions or
production-sharing contracts.

In the framework of oll concession agreements, the oll company (of
consortium) owns the assels and the facilies and is entitled to the entire
production. In exchange, the operating risks, costs and investments are
the ol company's of the consortium's responsibility and it agrees to remit
to the relevant host country, usually the owner of the subsoil resources, a
production-based royalty, income tax, and possibly other taxes that may
apply under local tax legislation.

Production sharing contracts (P3Cs) involve a more complex legal
framework than concession agreements. They define the lerms and
conditions of production sharing and set the rules govermning the
cooperation between the company (lhe contracior) or consoriium (the
contracting group) in possession of the license and the host country,
which is generally represented by a siate-owned company. The |aiter can
thus be involved in cperaling decisions, cost accounting and production
allocation. The contractor (or contracting group) undertakes the execution
and financing, at its own risk, of al exploration, development or
operational activiies. In exchange, it is entitled 1o a portion of the
production, known as “cost oil, the sale of which is intended to cover its
incurred expenses (capital and operaling costs). The balance of
production, known as “profit oil®, is then shared in varying proportions,
between the contractor (or the contracting group), on the one hand, and
the host couniry or state-owned company, on the other hand.

Today, concession agreements and PSCs can coexist, sometimes in the
same country. Even though there are other contractual models,
TotalEnergies' license portfolio is comprised mainly of concession
agresments.

On most licenses, the pariners and authorities of the host country, ofien
assisted by international accounting firms, perform joint venture and PSC
cost audits and ensure the obsarvance of contractual obligations.

In some couniries, TolalEnergies has also signed contracts called
‘risked service conftracts”, which are similar to production sharing
contracts. However, the profit ol is replaced by a defined or determinable
cash monelary remuneration, agreed by contract, which depends in
particular on field performance parameters such as the amount of barrels
produced.

Oil and gas exploration and production activities are subject o
authorization granted by public authorities (licenses), which are granted
for specific and limited pericds of time and include an obligation o
relinguish a large portion, or the antire portion In case of failure, of the
area covered by the licanse at the end of the exploration period.

TotalEnergies pays taxes on income generaled from its oll and gas
production and sales activities under its concesslons, PSCs and risked
service contracts, as required by local regulations. In addition, depending
on the couniry, TolalEnergies' production and sales activiies may be
subject to a numbaer of other taxes fees and withholdings, Including
special petroleun taxes and fees. The taxes imposed on oil and gas
production and sales activities are generally substantially higher than
those imposed on other industrial or commercial businesses.




2.1.6 OQil and gas acreage

2023
As of December 31 (n thousands of acres) Undeveloped acreage’™ Developed acreage
Africa (excluding Norh Africa) Gross 67,007 a82
Mt 35312 201
Americas Gross 14,565 798
Net 5,840 368
Asla-Pacific Gross 13,821 1,039
Net 9,302 317
Eurcpe Gross 7.819 Q10
MNet 3,218 2
Middle East and North Africa Gross 53,805 3,653
Met 10,868 650
Total Gross 157,017 7,282
Nat™ 64,640 1,787
[5) Net scrabe equaie e sum of ToialEnergles’ aqully inleesis in gross acreage.
21.7 Productive wells
2023
As of December 31 (number of wells) Gross productive wells Net productive wells™
Africa (excluding North Africa) Liquids 1.301 354
Gas 70 14
Americas Liguids 136 30
Gas 2334 1,608
Asia-Pacific Ligquids 136 67
Gas 4,363 1,352
Europe Liguids 611 197
Gas 465 118
Middie East and North Africa Liquids 13,036 985
Gas 194 66
Total Liquids 15,220 1,633
Gas T426 3,160

(a) Met produciive wells corresponds to the sum of TotalEnengies equily interests in gross productive wells.
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2.1.8 Productive and dry wells drilled
2023 2022 2021
Met Metdry  Total net Met Metdry  Total net Met Metdry  Total net

productive wells wells  productive wells wells  productive wells wells
As of December 31 wells drilled drilled drilled wells drilled drilled drilled wells drilled drilled drilled
tnumber of wialls ) {ndbh {aMc) (mdich (s [CE G tadcy EEEH SR {aMc)
Exploration
Africa (excluding North Africa) 24 0.4 28 04 0.9 13 11 08 18
Americas 16 = 16 14 1.1 25 20 1.8 38
Asla-Pacific . = = 03 - 0.3 = = .
Europe 13 1.0 23 02 0.1 03 02 12 14
Middle East and North Africa oz 0.6 13 0.5 0.5 1.0 08 - 0.8
Total 6.0 2.0 8.0 2.8 26 5.4 41 38 79
Development
Africa (excluding North Africa) 105 = 105 6.9 0.1 T0 4.8 - 48
Americas™ 228 - 228 224 . 224 14.7 - 14.7
Asia-Pacific 1388 = 138.8 1308 . 1308 1273 = 1273
Europe 165 04 16.9 259 & 259 425 - 425
Middle East and North Africa 935 = 935 554 0.7 56.1 546 0.2 548
Total 2821 0.4 282.5 2414 0.8 2422 2439 0.2 2441
Total 288.1 2.4 2930.5 244.2 34 247.6 24B.0 4.0 252.0

(a) Met wells equal the sum of TolalEnengies’ equily interests in gross wells.
() Includes cenain explosatory wells that were abandoned, but which would have been capable of producing hydrocarbaons in sufficent guantities 1o justify completion.
{e) Mote: sarvice wells and siratigraphic wells are not reported in this table.

[d) The recompletion activilies in Bamett are no longer reported. The 2021 (123.3) data has been restated.

219 Wells in the process of being drilled (including wells temporarily suspended)

2023
As of December 31 (number of wels) Gross Net™
Exploration
Afriea (excluding North Africa) 2 08
Americas 1 04
Asla-Pacific - -
Europea 1 01
Middle East and North Africa | o7
Total 6 2.0
Other wells™
Africa (excluding Norith Africa) a5 231
Americas 50 167
Asla-Pacific 273 B892
Europe 32 10.2
Middle East and North Africa 414 53.7
Total 854 1919
Total 860 193.9

{a) Met wells egual the sum of TotalEnergles’ equity Interests in gross wels. Includes wells for which surface faciliies permitting production have not yet been conatructed. Such wells
are also reported in the table "Number of net preductive and dry wells drilled” above, for the year in which they were drilled.
) Other wells ane development wells, service wells and siraligraphic wells.




2.1.10 Interests in pipelines

The table below shows the main interests held by TotalEnergles entities! in pipelines, as of December 31, 2023,

Pipelina(s) Origin Destination (%) Interest Operator Liquids Gas
Africa (excluding North Africa)
Migeria
O.UR Obite Rurmufi 40.00 X X
NOPL Rumufi Owaza 40.00 X
Americas
Argentina
TGM Aldea Brasilera (Entre Rios) Paso de Los Libres 3268 x
(Argentina--Brazil border)
Brazil
TSB Paso de Los Libres Uruguayana (Brazil) 2500 x
(Argentina—Brazil border)
Porto Alegre Canoas 2500 X
Asia-Pacific
Australia
GLNG Fairview, Roma, Scotia, GLNG (Curtis lsland) 27.50 X
Arcadia
Europa
Azerbaijan
BTC Baku (Azerbaijan) Cayhan 5.00 X
(Turkey, Mediterranean)
Morway
Frostpipe (inhibited) Lile-Frigg, Froy Osaberg 3625 x
Heimdal to Brae Condensate Line Heimndal Brae 16.76 X
Kvitabjomn Pipeline Kvitebjorm Mongstad 5.00 x
Morpipe Oil Ekofisk Treatment Center Teesside (United Kingdom) 3483 x
Oseberg Transport Sysiem Oseberg, Brage and Sture 12.98 X
Veslefrikk
Trall il Pipeline | and Il Troll B and C Vesiprosess im x
{Mongstad refinery)
MNetherlands
WGT K13-Den Helder K13A Den Helder 4 66 X
WGT K13-Extension Markham K13 (via K4/K5) 23.00 X
United Kingdom
Abwyn Liquid Export Line Abwyn North Cormorant 100.00 X X
Bruce Liquid Export Line Bruce Forties (Unity) 1.00 X
Graben Area Export Line (GAEL) ETAP Fortias (Unity) 958 X
Morthern Spur
Graben Area Export Line (GAEL) Elgin-Franklin ETAP 3200 X
Southern Spur
Minian Pipeline System Minian Sullom Voe 16.36 x
Shearwater Elgin Area Line (SEAL) Elgin-Franklin, Shearwater Bacton 25.73 X
SEAL to Interconnacior Link (SILK) Bacton Interconnector 54 66 X x
Middle East and North Africa
United Arab Emirates
Dalphin Norih Field (Qatar) Taweelah-Fujairah-Al Ain 24 50 x

{United Arab Emirates)

(1) Excluding equity affilisies other than the Dolphin pipeline.
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2.2 Exploration & Production segment

The Exploration & Production (EP) segment encompasses the activikes of exploration and preduction of oll and natural gas, as well as the Carbon

Neutrality activities, conducted in about 50 countries.

Main indicators

2.0 Mboe/d

of hydrocarbons [REDACTED SECTION: [REDACTED SECTION:

produced in 2023 CERTAIN TEXT HAS CERTAIN TEXT HAS
BEEN REDACTED.] BEEN REDACTED.]

Refer to the glossary for the definition and further information on allermnative
performance measuras (Mon-GAAP measures) and 1o point 1.9 of chaptar 1 for
reconciléation tables.

Production

Hydrocarbon production 2023 2022 200

EP (kboed) 2,034 2,296 2,290
Liquids jktvd) 1,492 1,468 1437
Gas (Mctid) 2,900 4492 4 662

[REDACTED SECTION: CERTAIN TEXT HAS BEEN REDACTED.]

2.21

To responsibly produce the oil and gas that the world needs today and to
contribute to the Company's transition, the EP arliculates iis siralegy
around the following axes:

— meeting global demand for cil and gas by producing resources with
low cosls and greenhouse gas emissions, particularly gas, the least
emitting fossil energy. To do this, the EP intends to put into production
mare than ten major projects by 2030;

— reducing GHG emissions to reduce the intensity of scope 1+2
amissions of its activities:

— by conceiving designs that will avoid emissions on new projecis as
much as possible;

— by implementing projects to improve energy efficiency, eliminale
routine flaring, reduce its methane emissions on its operaled siles
by a further 50% by 2025 — with the ambition to reach this target a
year early, in 2024 — and by 80% in 2030, compared to 2020 by
2030, reduce fuel gas consumption and caplure and store
emissions on its existing sites.

Presentation of the segment

— while placing sustainable development at the heart of its operations
and projects.

The safaty of employees, stakeholders and facilities drives the day-to-day
implementation of this strategy.

EF relies on the commitment, technical experiise and diversity of its
employees, its operational excellence and its local roots, particularly in
Africa, Northern Europe and the Middle East.

In order to Increase cash flow generation and maximizes the value of its
assets, EP Is pursuing its efforts to maintain its competitive advantage as
a low-cost production to maintain a high level of availability of its facilities
and by starting-up its numerous projects on time and within budget.

In addition, TolalEnergies assesses (is EP investment projects by
considering an environment of $50/b and a CO, price of $100M from 2025
in all countries and focuses on projects with technical costs of less than
$20/boe or where the break-aven is less than $30/b and where GHG
emistlons (Scope 1+2) are less than the average of its portfalio in 2023




Lastly, the Company continues lo dynamically manage its portfolio by
restructuring or disposing of its least-performing EP assets and accessing

2.2.2 Management of GHG emissions

TolalEnergles aims to achieve carbon neutrality (nel zero emissions) by
2050, together with society, and EP coniributes to this ambition by
working to aveid and reduce emissions on its facilities and developing
natural carbon sinks.

The goals of EP in this area, in line with those of the Company, are based
on three key elemants:

— avold GHG emissions by prioritizing the production of resources with
the lowest impacts in terms of carbon foolprint and by designing low-
carbon infrastructures and operating procedures;

— reduce GHG emissions by developing and implemanting a systematic
approach In EP lo |dentfy and implement the best awvallable
technologles for reducing GHG emisshons (Scope 1+2) and, if
necessary, storing captured CO, underground;

2.2.2.1 Reduction of the carbon footprint

The Carbon Foolprint Reduction (CFR) entity manages the reduction of
GHG emissions from oil & gas assets, both operated and non-operated,
and consolidates the efforts made by all EP's subsidiaries in this area 1o
improve energy efficiency, eliminate routine flaring and move towards the
elimination of methane emisstons on its operated Installations by 2030,
reduce fuel gas consumption, caplure and slore emissions on (1 existing
sites.

On operated assets, the CFR enlity assists the subsidiaries in
implementing projects aimed to:

— reduce GHG emissions (Scope 1+2) from facilities and contributing to
the Company's target of reducing GHG emissions 100% operated 1o
38 Mt COue by 2025 and 25-30 Mt CO.e by 2030;

— reduce routine flafing to less than 0.1 Mmcld by 2025, in order 1o
eliminate it by 2030;

— reduce methane emissions by 50% between 2020 and 2025, and by
80% between 2020 and 2030 and maintain the Intensity of methane
emissions balow 0.1% of commercial gas produced on gas faciiities.

Al the same time, as part of the Company's overall program 1o improve
the energy efficlency of its facilities (budget of $1 billion for 2023-2024),
EP has identified more than 345 initiatives to be carried out across the
entire operaled and non-operated scope for a tolal budget of
£400 million.

2.2.2.2 CO, capture, storage and utilization

TolalEnergles belleves that carbon capture and storage (CCS) s one of
the necessary levers for combating climate change and Is developing
new businesses that will enable its industrial, residential and power-
generaling customers 1o caplure, store and re-usefrecycle their COu
amissions, by studying new industrial solutions tested on its own facilities.

Thus, the Company aims to develop CO; storage capacity of 10 Mify from
2030, for its own facilittes and those of its customers. TotalEnergles Is
developing new business and industrial models associated with this value
chain_

new low-cost and low-emission resources, through exploration on the
one hand and acquisition of resources already discovered on the other.

— develop natural carbon sinks (nature-based solutions).

To this end, in September 2021, TolalEnergies created a new Carbon
Neutrality division within EP, tazked with developing a global approach
that will halp to generate synergies. This division covers the following
activites:

— Carbon Footprint Reduction (CFR) has the mission lo reduce EP
carbon efmissions;

— Carbon Capture and Storage (CCS) has the mission to reduce the
Company's GHG emissions (Scope 1+2) and its clients' emissions by
developing a transport and storage offer;

— Nature Based Solutions (NBS), whose mission is to develop natural
carbon sinks.

The CFR entity also coordinates:

— the communication with panners and operators in order o encourage
them o also implement emissions reduction projects on assets that
the Company does nol operate;

— the implementation of the OGMP 20 (Ol and Gas Methane
Partnership 2.0"), Initiative to which TotalEnergles subscribed in
November 2020. In this context, in 2023, the IMEO (International
Methane Emissions Obsarvatory), — UNEP ([United Nations
Erwviranment Program) has, for the third consecutive year, recognized
the efforts of TotalEnergies as a major player in reducing methane
emisslons, confirming its "Gold Standard™ status, and pralsing the
actions implemented lowards its pariners in this area. Thus, recent
cooperation agreements with Natiomal Oil & Gas Companies
(Petrobras, Sonangol, NNPC, Socar and ONGC) o carry out methane
detection and measurement campaigns using AUSEA technology.
demonsirate the shared commitment to identify, quantify and reduce
methane emissions and encourage the entire oil and gas indusiry o
aim for Zero Methane Emission by 2030.

In addition to the conlinuous efforts deployed on projects lo reduce
emissions from exsting assets, EP also deploys communication and
training aclions for employee and pariners on climale issues and
regarding the need to reduce GHG emissions.

In Norway, in May 2020, TotalEnergies and its partners launched the
development of the Morthemn Lights project (33%), the world's first
commercial CO, ransportation and storage project, with a capacity of 1.5
Mt COuly for Phase 1. This project, supported by the Nonwegian
government, is expected lo store emissions from two industrial sites
iocated in the Oslo region (a Norcem Cement plant for 0.4 Mt COuly and
a Calslo waste incnerator for 0.4 Mt COLy), as well as a Yara ammonia
and fertilizer plant located in the Netherlands (0.7 Mt CO. fy). Studies are
under way for a capacity expansion of up to 5 Mt COuy. The Danish
company Orsted has already expressed its interest in storing 0.4 Mty of
biegenie CO, from two of its power planis powered by wood chips, in
Phase 2 capacities.

{1) Source: An Eye on Methane: International Methane Emissions Observatory 2022 Report, UNEP (United Mations Environment Program).
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In 2023, TotalEnergies acquired a 40% inlerest in the ExLO04 CO.
slorage exploration license located 120 kilometers off the coast of
Bergen, in 200 meters water depth (the “Luna® project).

In the MNetherlands TotalEnergles participates in the Aramis project
(60%) which aims to store CO, permanently in depleted offshore gas
fields, at a depth of approximately four kilometers below the seabed,
thanks to new CO, ransportation Infrastructure connecling Rotterdam o
these offshore fields. The Front End Engineering & Design siludies
(FEED) for phase 1 of the project started at the end of 2023 with an
objective of starting the storage of 2.5 Mt COuy in TotalEnergles
operated fields. This slorage capacity could be further expanded up 1o
5.5 Mt COy in later phases.

In Denmark, TotalEnergles holds two storage exploration licenses (80%).
These two blocks cover an area including the Harald gas fields, currently
operated by TotalEnergies and for which the Company & already
assessing the CO:; storage polential as part of the Bifrost project, as well
as a saline aguifer that could increase slored volumes. A 3D seismic
sunvey was camied out in the summer of 2023. Subject to evaluation and
assessment work, this project could ultimately be able to provide the
slorage for mare than 5 Mt COLly.

2.2.2.3 Natural carbon sinks

‘While TotalEnergies' priority is first to aveid and then to reduce its GHG
emissions, the net emissions targets for Scope 1+2 take into account the
contribution of nature-based carbon sink projects, that Is to say
sequesiration projects, such as reforestation or regenerative agriculiure
or conservation projects thal protect environments where significant
amounts of carbon are already stored.

TolalEnergies intends o invest up to $100 milion per year on average
between 2020 and 2030 with the objective of reaching a stock of 100 Mt
of carbon credits by 2030 and an annual quantity of carbon credits issued
of at least 5 Mt of COuy from 2030. These credits will be certified
according o the highest standards of environmental and sodal
management. The projects are designed to respect the resource
regenaration cycles and contribule to provide soclal, economic and
environmental benefits for local communities, on which the projects
generally rely.

The stock of credits established at year-end 2023 amounts to a litle less
than 11 million certified credits (carbon credits certified by a third-party).
The cumulative budget committed on all of the ongoing agreements
amounts to close to $725 milllon, on the project’'s cumulative reserve life,
for a cumulative volume of credits expected between 44 Mt by 2030 and
71 Mt by 2050.

In 2023, the Company decided to inwest $100 million in the Nature Based
Carbon fund managed by Climate Asset Management, mainly targeting

2.2.3 Activities by geographical zone

The information below describes the Exploration & Production segment's
main oil and gas activities by geographical area, without giving details of
all of the assels held by TotalEnergies. The capacities referred to herain
are expressed on a 100% basis, regardiess of TotalEnergies’ interast in
the assat TotalEnergies’ average annual and daily production of liguids
and gas by country for 2023, 2022 and 2021 are presented in the tables

2.2.3.1 Africa (excluding North Africa)

In Nigeria. the Company's production is mainly offshora. It operates eight
licenses out of the 34 permils in which TotalEnergies holds interasts™.
TotalEnergies is present offshore in particular:

— in PML 2/3/4 (formerdy OML 130, 24%, operalor), with the Akpo and
Egina fields in production as well as the Preowel field where

{1} Including threugh its stake in the SPOC joint venture.
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In the United Kingdom the Company ks part of the Northern Endurance
Partnership (10%). This partnership was created to develop a project
which includes collecting CO, in the industrial regions of Teesside and
Humberside, transporting it offshore and sloring it in a saline aquifer at
respectively 85 km and 145 km from shore. The final investment decision
for Phase 1 of the project (4 Mt COuly) is scheduled for 2024 and the
project aims to reach 10 Mt COuy. In 2023 a third exploration block was
oblained and assessment work launched, in addition lo the two blocks
oblained in 2022, These blocks will help to prepare the expansion phases
for the project.

In Australia, TotalEnergies has a 26% interest in a joint venture thal was
awarded a CO, slorage assessment license off the northwest coast in
August 2022. This project could complement existing solutions to reduce
greenhouse gas emissions from lchthys LNG.

In Malaysia, TotalEnergies partnered with Petronas and Mitsul in 2023 10
create a CO. storage hub in Southeast Asla. This partnership aims 1o
develop a commercial CO, storage service to decarbonize industrial
cUstomers in Asia.

the preservation or restoration of three types of ecosystems: degraded
natural forests, grasslands impacted by human activity as well as
wetlands.

In 2022, TotalEnergies entered into partnerships and contracts with
recognized players in Gabon, Peru, Southeast Asia and Guatemala. In
particular, TotalEnergies and Compagnie des Bois du Gabon (CBG)
joined forces lo develop a new model of forest management combining
sustainable wood production, conservation of blodiversity and lasting
carbon siorage. TotalEnergies became CBG's leading pariner afier
acquiring 49% of its capital from Criterion Africa Partners. In March 2022,
TotalEnergies invested $50 million in the Tropical Asia Forest Fund 2
(TAFF2) managed by the New Forests company, whose objective s lo
invest in certified plantation and primary forest conservation projects in
several South-East Asian countries, including Indonesia, Malaysia, Laos,
Cambodia, Thailand, and Vietnam.

In 2021, TotalEnergles and Forét Ressources Management signed a
parinarship agreemant with the Republic of the Congo to plant a 40,000-
hectare forest on the Baléké Plaleau. The new forest is expected o
ciéale a carbon sink that could sequester more than 10 ML of CO. over
20 yaars.

"Preduction by geographical area” in section 2.1.3 of this chapler. For
information concerning TotalEnergies' interest in each asset (share in %)
and lo determine whether the Company operales the assel as al
December 31, 2023, see the table entiled “Assels in production by
geographical area® in polntl 2.1.3 of this chapler.

development studies continued in 2023 In May 2023, the production
licenses were renewed for 20 years uniil 2043;

— in OML 99 (40%, operator), with the Amenam-Kpono fields (30.4%) in
production as well as the lkike field, where production started in July
2022 and reached its plateau at the end of 2022




— in OML 102 (40%, operalor), with the Ofon field in production and
where the Niokon oll and gas discovery in June 2023 provides
perspectives for a new tie-back development to existing facilitles. A
second discovery was made by the Nickon North-East well, also
drilled and tested in 2023;

— in OML 138 (20%), with the Usan field in production. The license was
renewed in August 2022 for a period of 20 years. Development studies
on the Owowo discovery in OML 139 (18%) located near OML 138,
continued in 2023;

— in OML 118 (12.5%), with the Bonga field in production as well as the
Bonga Morth field on which development studies continued in 2023,

TolalEnergles ks also present via the SPDC joint-venture (10%) which
holds 18 production licensas, including 3 offshore lioanses. In 2022,
TolalEnergies announced its intention of selling its interest in the SPDC
oll leenses.

In Angola, the Company’s production comes from Blocks 17, 32, and 0:

— on Block 17 (38%'", operalor), the Company's main assel in the
country, located in deep offshore, four major hubs are in production:
Girassol, Dalia, Pazflor and CLOV. Various infill drilling projects are
being carried out;

— on Block 17/06 (30%, operator), the development of the Begonia field
was approved in July 2022 The start-up of production is planned for
the: end of 2024 with a tie-back to the Pazflor FPSO;

— on Block 32 (30%, operator), located in deep offshore, production
comes from the Kaombo Morie and Kaombe Sul FPSOs. Drilling of
development wells are expected to continue untll mid-2025 and to be
followed by the drilling of 3 infill wells, approved in 2023 under the
name Kari Phasel. Discoveras in the central and northern areas of
the block (outside Kaombo) offer addiional potential currently being
assessed,

— on Block 0 (10%), In May 2023 the Angolan authorities approved the
extansion of the license untl 2045 as well as new tax lerms,

— on Block 20111 (40%, operalor), in the Kwanza basin, TotalEnergles
is continuing development studies on the Camela and Golfinho oil
discoveries, with a view to an invesiment decision in 2024, In
Saptember 2023, TotalEnergles sold a 40% stake in the block to
Patronas.

In December 2022, the company Angola Block 14 BV., in which
TotalEnergies held a 50.01% slake, was sold to the Angolan company
Somoil. TotalEnergies held interests in Blocks 14 and 14K through this
participation.

TotalEnergies has held exploration licenses on Block 16/21 since August
2023 and on Block 29 since August 2021. The exploration license on
Block 48 (40%, operalor) expired in May 2023,

In the Republic of the Congo (Congo Brazzaville), the Company's
production comes from the TolalEnergies EP Congo subsidiary, owned
by TotalEnergles (85%) and QatarEnergy (15%). The production
operated by TotalEnergies EP Congo comes mailnly from the Haute Mer
permit (53.5%) which includes the Moho Bilondo asset composed of two
fields: Moho Bilondo and Moho North.

TolalEnergies EP Congo also operates the Nkossa field (53.5%) and the
Yanga and Sendj fields (55.25%) and holds 26.75% of the Lianzi field
located within the offshore unitization area between Angola (Block 14K)
and the Republic of Congo (Haute Mer license).

TolalEnergies EF Congo withdrew from the Loango Il and Zatchi Il
licenses (also known as “Madinga”), in September 2021,

{1} TotalEnergies intarest shall be 36% in 2036,

(2} Im 2023, Blacks 20/13 and 21/08 wera merged inlo a single Block 20011,

(3) TotalEnerges EP Gabon (s & Incorpo
{58.28%), the Republic of Gaben (25%) and the public (16.72%).
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The concession for the operation of the country’s only oil terminal, in
Djéno, expired In Movember 2020 and approval for the new operating
concession is in the process of being validaled by the Congolese
authorities. In the meantime, TotalEnergies EP Congo continues io
operale the oil tarminal under an interim agresmenL.

Three exploration licenses were awarded by the Republic of Congo o
TotalEnergles EP Congo in February 2020: Marne XX in the deep
offshore, as well as Nanga and Mokelembembe. An exploration well is
planned on the Marine XX license in 2024, TotalEnergles EP Congo
renounced its participatory rights and Interests in the Mokelembembe
license on December 31, 2021 and transferred 1o SNPC its rights and
interests in the Nanga license on December 11, 2023,

In Gabon, since the sale, completed in Decembar 2021, of its interest in
seven non-operated offshore licenses to Peremco Oll & Gas Gabon,
TolalEnergies EP Gabon™ has refocused on ils operated assets
governed by the Angullle-Torplle concession agreement (100%,
operalor) and by the Baudroie-Mérou production sharing agreement
(90%, operator). In 2022, the fiscal terms of the Baudrole-Mérou
production sharing contract as well as those of the Torpille/Anguille
concession agreament were revised and extended respectively until 2047
and 2042 In December 2022 The Republic of Gabon acquired a 10%
interest in the Baudrole-Mérou production sharing agreement. In 2023,
TotalEnergies EP Gabon started a campaign on the Anguille-Torpille
walls almed at maintaining the production plateau using the first pulling
unit or workover rig acquired by the Company in 2022

In Uganda, TotalEnergles is a parner, with a 56.67% interest, in the
project to develop the Lake Albert oll resources located in Blocks CA-1, LA-
2 and CA-3A. TotalEnergles is also a G2%shareholder, in East African
Crude Oil Pipeline (EACOP) Lid, the company responsible for developing
and operating of a pipeline of close to 1,450 km that will transport crude ol
o a storage and offioading terminal in Tanga, Tanzania.

After taking Into consideration the societal and environmental challenges,
the project was approved by the Board of Directors in December 2020,
The production capacity is planned o be 230 kbid and will include the
joint development of the resources in Blocks CA-1 and LA-2 (the Tilenga
project operated by TotalEnergies) and Block CA-3A (the Kingfisher
project, operated by CNOOC). It plans the drilling of approximately 450
onshore wells and the construction of two crude oil processing facilities.
The final investment decision was announced in February 2022, Drilling
started in 2023, and production could start in 2025

Firmly commitied io ransparency, the guiding principle for all its actions,
TotalEnergies publishes on its website detailed information on the social,
environmental and societal issues related to this project.

In South Africa, TolalEnergies operates five deep offshore exploration
licenses: the South Outeniqua Block (100%), Block 11BM2B (45%), the
ODB Block (48.6%, following the sale of a 29.2% interest to QatarEnergy
in 2021), the DWOB Block (50%, following the sale of a 30% interest o
QatarEnergy in 2021), as well as Block 56T (40%). TotalEnergies sold
Its interest in the East Algoa lloanse (30%) in 2020. This transaction was
approved by governmental authorities in December 2021. A multi-client
3D seismic survey started in January 2024 on DWOB.

On offshore Block 11B/12B, following the discoveries of gas condensates
on the Brulpadda (2019) and Lulperd (2020) fields, TotalEnergles filed, in
Seplember 2022, an operating license application and Initiated
discussions with the South African authorities to define the conditions for
marketing gas and condensates o enable these discoveries lo be
developed.

rated under Gabonese law. s shares are ksted on Euronext Pans and as at December 31, 2023 were owned by TolalEnergies




In Mamibia, TotalEnergies operates two deep offshore exploration
licenses in the Orange basin: Blocks 2912 (38%) and 2913B (40%).
Following the drilling of an exploration well on Block 29138,
TolalEnergies announced a significant discovery of light oil and
associaled gas on the Venus prospect (the Venus-1X well) in February
2022,

In 2023, wo rgs were mobllized o evaluate the area's potential with
positive results from the Venus-1A appraisal well and production lests
fram the Venus-1X and Venus-1A wells and a negalive result for the
MNara-1X exploration well, targeting a prospect west of the Venus
discovery on Block 2912, The drilling campaign continues in 2024, with in
particular the drilling of an exploration well on a prospect located in the
north of Venus (Mangetti) and an additional appraisal well on the Venus
field. In addition, a 30 seismic acquisition campaign started at the end of
2023 to Increase knowledge of the two blocks. In January 2024,
TolalEnergles announced the signing of an agreement lo acquire
additional interesis in Blocks 2912 and 2913B. Following finalization of
thesa transactions, which are still subject o approval by the competent
authorities, the Company’s interest in these two licenses would be
42 48% (Block 2812) and 45_25% (Block 2913B).

2232 Americas

In Brazil, the Company's production comes from the Libra (19.3%), Lapa
(45%, operator), lara (22.5%), Atapu (225%), Atapu ToR Surplus
(22,5%) and Sépia ToR Surplus (28%) Blocks in the Santos Basin.

On the Libra Block, situated approximately 170 km offshore Rio de
Janeiro, production began in 2017 on Mero field with the Pioneiro de
Libra FPSO (capacity of 50 kb/d).

At year-end 2023, the Mero development project comprised four FPS0s,
each with a liquid processing capacity of 180 kbid:

— Mero 1, approved in 2017, starled up in April 2022;

— Mero 2, approved in 2019, started up in Decembar 2023;

— Mera 3, Mero 4 respectively approved in 2020 and 2021, planned io
start by 2025.

On lara, the P-68 FPSO is dedicated to production of the Berbigdo and
Suwruri-Ouest fields, reached its nominal production capacity in 2022 The
P-70 FPS0 Is dedicated o production of the Atapu field and has baen
producing al capacity (150 kbid) since July 2021,

Two production sharing contracts (ToR-Surplus) on the Atapu (22.5%)
and Sépia (28%) fields were awarded to TolalEnergies in December
2021. These contracts are effective since May 2022. The P-70 FPSO for
the Atapu field and the FPS0O Caroca for the Sépla fleld, are both
producing at their nominal capacities of 150 kbid and 180 kbid
respeclively. Development plans for an additional FPSO on each field
were finalized in October 2022 and the results of the call for tenders
launched for two FPSOs of 250 kbid each are currently being analyzed.
In the Sépia area, an additional all accumulation was discovered with the
drilling of the Pedunculo well in 2022,

The Lapa field Is producing through the MV-27 FPSO (capacity of 100 kb/
d). The Lapa South-West project was approved in January 2023. First
production Is scheduled for 2025, providing additional production of 25
kbid, bringing total production to 60 kb/d.

TotalEnergies holds an interest in the Gato do Mato field (20%),
discovered in 2012, The field's resources wera confirmed with the
GDM#4 well, drilled in 2020. After the postponement of the development
project announced at the end of 2022 by the operator, development
siudies continued in 2023 in order to adapt the project to reduce cosls.
After having sold its 2B6% interes! in the BM-C-30 Block in 2021,
TolalEnergies sold its 40% interest in the laipu fiel located in the BM-C-32
Block in the Campos Basin.

In exploration, the drilling of the first exploration well on the C-M-541 Block

(40%, operator), Marolo-1, ended In July 2022, The drilling of the second
well, Ubaia-1, staried in 2022 and was completed in October 2023
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In Senegal, A 3D seismic survey was camied out on the Ulira Deep
Offshore block (70%, operator) in early 2021 and lts interpretation s
continuing. TotalEnergies alse holds interests in the Rufisque Offshore
Profond exploration license (80%, operator).

In S8c Tomé and Principe, TotalEnergies holds two exploration
licenses, one on Block ST-1 and the other on Blocks JDZ-7, 8, and 11 in
the joint development area between S30 Tomé and Principe and Nigeria.
Two 3D seismic surveys were carried out in 2021 on these blocks and
their interpretation is under way.

In Kenya, TotalEnergies initiated a procedure in November 2022 o exit
offshore licenses L11A, L11B and L12. Likewise, in May 2023,
TotalEnergies Initlated an exit procedure from onshore Blocks 10BA,
10BB and 13T. These procedures are subject to approval by the
authorities.

In Mauritania, in August 2023 TotalEnergies returned Block C-15, the
last exploration block hald.

In Céte dilvoira, TotalEnergies no longer holds any licenses, having
exited offshore Blocks CI-605 (90%) In August 2021, CI-T06 (45%) in
December 2021 and CL705 (45%) in June 2022 following the negative
resulls of the Barracuda-1 exploration well in August 2021.

TotalEnergies also holds two operated exploration blocks (with a 50%
Working Interest after the sale of 50% in early 2023) in the SM-1711 and
SM-1815 Blocks in the South Santos basin. A production sharing contract
for the Agua Marinha (30%) exploration block, in the Campos basin was
signed in May 2023. An exploration well ks planned to be drilled on this
bleck in 2024, In addition, TotalEnergies holds an interest in an
exploration license currently suspended, located in the Barreirinhas basin
(50%).

As part of their strategic aliance, TotalEnergies and Petrobras renewed
thelr agreament in 2023 to promote technical cooperation batween lhe
two companies In areas of common Interest, notably for the development
of new technologles, particularly in deep offshore. As part of this
agreamant, a pllot unit using a ploneer high-pressure subsea technology
1o separate ol from COxrich gas (HISEPY) and reinject the CO--rich gas
into the Mero 3 resenvoir, was approved in December 2023,

In Argentina, TotalEnergies operates the, Ara and Cafaddn Alfa
Complex, on the CMA-1 concession in Tierra del Fuego, enshore fields
as well as the Hidra, Carina, Aries and Vega Pleyade offshore fields
(37.5%). In September 2022, the Company approved the final investment
decision for the Fenix offshore gas project (37.5%, operator) with a
capacity of 10 MmPid of natural gas, which is expected 1o commence
production at the end of 2024,

In the onshore Neuguén Basin, TotalEnergies holds interesis in seven
lleenses, of which six are operated. In addition to conventional projects,
TotalEnergies operates four shale gas and shale oil projects in the basin,
the first located in the Aguada Pichana Este Block in the gas window of
the Vaca Muerla the second and third located in the Rincdm la Ceniza
Block (45%) and la Escalonada (45%) in the gas and condensate window
of the Vaca Muera, and the fourth located in the Aguada San Roque
Block (24.71%) in the oil window of the Vaca Muerta_

In 2023, TotalEnergies swapped with PanAmerican Energy and YPF its
25% stake In the non-operated Aguada Pichana Oeste and Aguada de
Caslro blocks for an additional 14% in its operated block Aguada Pichana
Este (55%), in the Vaca Muerta. TotalEnergies also sold its interest in
the Rincon de Aranda Block (45%) to Pampa Energia. TotalEnergies has
initiated the process of withdrawing from the non-operated Veta
Escondida Block (45%).

In exploration, TotalEnergles has operated three offshore licenses since
2018: CAN 111 and CAN 113 (50%), which are in the process of
restitution, as well as MLO 123 (37 .5%).




In the Unitad States, TotalEnergies' oil and gas production in the Gulf of
Mexico comes from its interests in the Tahitl (17%) and Jack (25%) daep
offshore fialds.

In addition, TotalEnerges holds interasts in two deep waler projects,
Anchor (37.14%) and Ballymore (409%). The development of Anchor, with
a production capacity of 75 kboe/d, is continuing, with production
scheduled to begin in 2024. The investment decision for the Ballymore
project was made in May 2022 and its start-up is scheduled for 2025.

In exploration, in 2022 TolalEnergies sold its remaining interests in seven
desp offshore licenses, initially owned 100%.

In Canada, with effect from November 2023 TolalEnergies no longer
holds any interest in the oil sands. TotalEnergies held a 50% Interest in
the Surmont in-situ production project, and a 31.23% interest in the Fort
Hills mining project (after increasing its stake by 6.65% in February 2023
through the exercise of iIs pre-emplion right when Suncor acquired
Teck's interast), both located in the province of Alberta. On Oclober 4,
2023, TotalEnergies finalized the sale to ConocoPhillips of its stake In
Surmont as well as cenain assoclated logistics obligations. On November
20, 2023, TotalEnergies finalized the sale to Suncor of its subsidiary
TotalEnergles EP Canada, including in particular its interest in the Fort
Hills assat and assoclated logistics abligations.

In Bolivia, TotalEnergies has inlerests in five producing licenses: San
Alberto (15%), San Antonlo (15%), Block XX Tarlja Oesle (ltau, 41%),
Aquic and |pati {50%, operator) which include the Incahuasi field.

In Venezuela, TotalEnergies transferred in July 2021 lis non-operated
minority participation of 30.32% in Petrocedefio S.A to Corporacidn
Venezolana del Petrdleo, SA, a subsidiary of PdVSA. In July 2022,
TotalEnergies sold its 69.50% stake in the Yucal Placer field to a
subsidiary of Sucre Energy Group. Together with the operator,
TolalEnergies returned the license for Plataforma Deltana Block 4 {48%)
In August 2022 Since this retum, TotalEnergies no longer holds assets in

2.2.3.3 Asia-Pacific

In Kazakhstan, ToetalEnergies' oll and gas production comes mainly from
the Kashagan fleld, operated by the North Casplan Operating Company
(NCOC) located in the MNorth Caspian license (16.81%). The oil
production capacity of the first phase of this field and the associated
processing plant was increased from 400 kbid to 430 kbid, thanks In
particular to the upgrade of the gas injection compressors complated in
2022

On the Dunga field (60%. operator), phase 3 development continued In
2023. The subsidiary Total E&P Dunga GmbH was sold in Movember
2023,

In China, production comes from the South Sulige Block (49%), located
in the Ordos basin in Inner Mongelia. Drilling of tight gas development
walls continues. Production increased 1o 4 Gm'ly, following the approval
in 2022 of a new development plan.

In Brunei, production comes from the Maharaja Lela Jamalulalam
offshore gas and condensate field located on Block B (37.5%, operator);
where the gas is delivered to the Brunei LNG liquefaction plant.

In Indonesia, production comas from the Ruby gas field located on the
Sebuku license (15%).

In Myanmar, the Company no longer has any activities, having
definitively withdrawn on July 20, 2022
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Venezuela (refer 1o point 3.2 1 of chapter 3). A process of dissolution of
its subsidiaries registerad in the country ks being finallzed.

In Suriname, TolalEnergies, operator of Block 58 (50%), successfully
complated the appraisal of two maln oll discoveries, Sapakara South and
Krabdagu, with the drilling and testing of three wells (Sapakara South 2
drilled in 2022, Krabdagu-2 and Krabdagu-3 drilled in 2023) confirming
significant resources of oll and assoclated gas. The Front End
Engineering Design (FEED) studies has begun with a view to a final
investment decision expected at the end of 2024 and production start-up
in 2028 via an FPSO with a capacity of 200 kbfd. In May and Decembar
2023, TotalEnergies signed respectively explorations licenses for Blocks
& and B (40%, operator), in shallow waters, located South of Block 58,
and on Block 64 (40%, Operalor) in deep water.

In Mexico, TotalEnergies holds licenses in five offshore exploration
blocks in the Gulf of Mexico: Block 1 (33.3%) in the Salina Basin and
Blocks 15 (35%. operator), 32 (50%), 33 (35%, operator) and 34 (27.5%)
located in the shallow waters of the Campeche Basin. Following studies
which concluded that prospactivity was limited, the operators of Blocks 1,
32 and 34 have launched the relinquishment processes for these blocks
and exits are in the final stages_ Relinquishments of Block 3 In the Salina
basin and Block 2 in the Perdido basin were finalized in April and May
2023 respectively. Drilling of an exploration well in Block 33 began in
Nevemnber 2023 and will be followed by an exploration well on Block 15.

In Guyana, TotalEnergies (50%) and QatarEnergy (40%) jointly hold 25%
interests in the Kanuku and Orindulk Blocks. In May 2023, TotalEnergies
and QatarEnergy exited the Kanuku Block on which an exploration wall
(Beebei) was drilled in 2022 TotalEnergies also holds a stake in the
Canje Block (35%), the second three-year exploration peried of which
startad in March 2022. On October 26, 2023, TotalEnergies was awarded
the exploration fights of 54 Block (40% Operator ).

In Thailand, the main Bongkol licenses expired in April 2022 and March
2023. The company still benefits from residual production from a block
whose transfer to PTTEP is currently being approved by the compatent
authorities.

In Papua New Guinaa, TotalEnergles holds interests in the PPL339
(35%), PPL5RY (100%) and PPLS76 (100%) exploration licenses and in
the PRL-15 Block {37,5%). For more information refer o point 2.3.2.

In Malaysia, TotalEnergies holds interests in offshore exploration
lleansas, where the Tepat-2 an exploration well was drilled in the state of
Sabah in 2022,

TolalEnergies has signed an agreement with OMV to acquire its 50%
interest in Malaysian independent gas producer and operator
SapuraOMV Upstream, in January 2024. The transaction is subject to
regulatory approvals. SapuraOMV's main assels are its 40% operaled
interast in block SK408 and 30% operatad interest in block SK310, both
located offshore Sarawak in Malaysia.

In Tajikistan, TolalEnergies withdrew from the exploration license in
which it held a 50% stake in May 2023.




2.2.3.4 Europe

The specific context of Russia and its consaquences on TotalEnergles
are detalled in point 1.9.3 of chapter 1.

In Norway, production comes from many fields:

— Ekofisk (39.9%), Eldfisk (39.9%), Embla (39.9%), Tor (48.2%) and
Flyndre (6.26%). In 2021, the redevelopment of Tor was finalized while
the: development of the Tommeliten Alpha field (20.14%), a satellite of
the Ekofisk field, was approved. The production of Tommeliten Alpha
started in October 2023;

— Johann Swerdrup (8.44%), where production of Phase 1 started in
October 2019 and phase 2 came on siream in December 2022
Production facilities in this field are powered from shore resulting in
vary low GHG emissions, of only 067 kg of CO./boa;

— Oseberg (14.7%), whose facilities also ireal, among cther fields, the
production from Tune (10%). Electrification of the Oseberg installations
with power supply from shore was approved by the authorities In
2022,

— lIslay {5.51%) located in the boundary with the UK seclort in the
northern North Sea and operated by TolalEnergies in the UK

— Troll (3.69%), one of the largest oll producing fields on the Norwegian
Continental Shelf and with very large quantities of gas, and Kvitebjem
(5%);

— Asgard (7.81%), Tyrihans (23.15%) and Kristin (6%) located in the
Haltenbanken region;

— Skime (40%) and Atla (40%) fields, operaled by TolalEnergies. On
these mature fields, abandonment of wells and decommissioning of
flowlines to the Helmdal (16.76%) platform operated by Equinor, are
axpecied to be completed by the end of 2028,

As pant of the continuous aplimization of its portfolio, TotalEnergles sold its

interests in Gimbe (4.9%), Sindre (4.95%) and Mokken (5%) in May 2021.

In the United Kingdom, production comes from:

— the Alwyn North (100%) and Dunbar (100%) fields in the Northem
Marth Sea, as wall as from sateliites feldis linked to them;

— the Elgin/Franklin complex (46.17%) which includes the Wast Franklin
{46.17%) and Glenelg (58.73%) fields in the Central Graben zone.
TotalEnergies also operates the Culzean gas and condensate field

2.2.3.5 Middle East and North Africa

In the United Arab Emirates, TotalEnergies’ production, mainly comes
from the following stakes:

— 20% interast in the Umm Shaif/Nasr offshore concession and a 5%
interest in the Lower Zakum offshore concession both, operated by
ADNOC (Abu Dhabi Mational Oil Company) Offshore These two
conoessions have been awarded for 40 years, following the axpiry of
previous concession of Abu Dhabi Marine Areas Ltd (ADMA);

— 10% Interest in the ADNOC Onshore concesslon, which includes Abu
Dhabd's 15 major onshore fields; the license was exiended for 40 years
in 2015. Development acliviies on the Bab and Bu Hasa fields
continued in 2022;

— 15% interest in ADNOC Gas Processing, a company that produces
liguefied natural gas (LNG) and condensates from the assoclated gas
produced by ADNOC Onshore;

— 20% interest in the Satah Al Razboot (SARB), Umm Lulu, offshore
conoession sinee March 2023, This concession cowvers hwo major
offshore fields and is operated by ADNOC Offshore with a license
period ending in 2058,

— 10% interest in the Ruwals Diyab Unconventional Gas Concession,
operated by ADNOC and awarded until 2063. TotalEnergies (40%)
entered into this venture in 2018 through an agreement signed with
ADNOC and became the operator in 2019. An exploration and
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(49 .99%), where production capacity was increased by approximately
10% In March 2022 In addition, TotalEnergies announced in March
2020 an oil and gas discovery on the Isabella prospect (30%,
operator), located close to exisling operated infrastructures. An
appralsal well on this structure was drilled in January 2023, the results
of which are currently being analyzed;

— 1o the West of the Shetlands, the Laggan, Tormore, Edradour and
Glenlivet fields. In July 2022, TotalEnergies finalized the sale of 20%
of s stake |n these fields, thus reducing its stake to 40%;

— in the Quad 9 area, in the Eastern North Sea, the Gryphon (86.5%),
Maclure (38.19%), South Gryphon (88.88%) and Tullich (100%) fields.

In Denmark, TotalEnergies operates the Danish Underground
Consortium (DUC, 43.2%). Production comes from DUC's four main
fields: Dan, Gorm, Halfdan, and Tyra. Dan, Gorm and Halfdan produce is
mainly oil, while Tyra's production is mainly gas and condensates.
Production of the Tyra field siopped in Seplember 2019 as part of a
redevelopment project and ks expected to resume in 2024 An exploration
wall is planned to be drilled in 2024 from the Harald satellite platform.

In Haly, TolalEnergies operales the Tempa Rossa field (50%), located in
tha Gorgoglione concession in Basilicata region, main asset of
TotalEnergies EP ltalla. The new facilities belng bullt in Taranto with ENI
and pariners, are expecied to allow Tempa Rossa o increase crude oil
export and production by the end of 2024,

In the Netherlands, production originates from the assels held in
18 offshore production licenses, of which 14 are operated.

In Azerbaijan, the Absheron gas and condensate field (50%), located in
the Caspian Sea, and ocperated by JOCAP (Joint Operating Company of
Absheron Petroleum, a company jointly held by TotalEnergies and
SOCAR, the slate oil company), started production in July 2023 and is
currently producing 1.5 Gm'y. The second phase of development is
expected to make it possible to increasa the fleld's production to 5.5 G/
y. TotalEnergies and SOCAR finalized, in February 2024, the transfer of
a 15% stake each to ADNOC (Abu Dhabi Mational Oil Company), thereby
reducing TotalEnergies’ stake in Absheron to 35%.

In Bulgaria, TotalEnergies withdrew in November 2023 from the deep
offshore exploration Block Han Asparuh in which it held a 57 14% stake.

appraisal campaign was conducted in  2020-2021. In 2023,
TotalEnergies reduced s holding o 10% and transfered the role of
operator to ADNOC.

In addition, TotalEnergies holds a stake of 24 5% interest in Dolphin
Enargy Ltd., which sells gas produced on Dolphin Block in Qatar to the
United Arab Emirates and Oman.

The license for the Abu Al Bukoosh offshore field, which TotalEnergles
has operated since 1872, expired In March 2021 and the facliities are
now operated by ADNOC Offshore.

In Qatar, production comes malnly from TotalEnergies' stakes in the
offshore fields of Al Khalij (40%, operator), Al Shaheen (30%) and
Daolphin (24 5%). Developments continued in 2023 on the Al Shaheen
field, operated by North Ol Company, which is owned by TotalEnergles
(30%) and QatarEnergy (70%), with a duration of 25 years starting from
2017

In Libya, production comes from the Waha (20.41%) and El Sharara
onshore fields located in Blocks 129-130 (15%) and 130-131 (12%) and
the Al Jurf offshore field located in Blocks 15, 16 and 32 (37.5%). The
Mabruk field (37.5%), located in onshore Blocks 70 and 87, has been
shut down since the end of 2014; following the installation of an early
production facllity its production could restart early 2025.




In Movember 2021, TotalEnergies signed various agreements for the
sustainable development of the country's natural resources, in particular
the consiruction and operation of a 500 MW photovoltaic power plant,
and an increase in its interest in the Waha concession from 16.33% to
20.41%. This increase in intarests was finalized in November 2022,

The production from Libyan assets has been frequently disrupted since
2022, notably due to security and social issues.

In Algeria, production comes from TotalEnergies” interests in the TFT Il
and Timimoun gas fields and the oll fields in the Barkine basin located in
Blocks 404a and 208. Under the terms of the comprehensive parinership
agreement signed with the authorities in 2017, two new concession
agreements and cormesponding gas sales agreements came inlo effect
for TFT Il (26.4%) in 2018 and for TFT SUD (49%) In 2018. In June 2021,
the acquisition of Repsol's shares was finalized and TotalEnergies'
interest in TFT Il was consequently increased o 49%. In July 2023,
TolalEnergles and Sonatrach agreed lo convert the production contracts
of TFT Il and TFT SUD within the framework of the new Algerian oil law
promulgated in December 2019, allowing the continuation of the
investment program aimed at increasing the combined production of the
two fields to over 100 kboe/d by 2026 The Coundll of Minksters validated
the conversion of those contracts on October 15th, 2023,

On Timimoun (37.75%), praduction continues under the gas concession
and marketing coniracts which entered into force in 2018,

In the Berkine basin, TotalEnergies owns a 12.25% interest in Blocks
40d4a and 208, with the producing onshore oll fields of the Ourhoud and
El Merk onshore. TotalEnergies, its partners and Sonatrach, signed a
new 25-year oll contract in July 2022,

In Oman, TotalEnergies' oil production comes from Block 6 (4%). On the
onshore Block 12 (50%, operator, following the transfer of 30% of the
Company's stake to Petronas in Oclober 2023), the drilling of two
exploration wells s planned for 2024 On the onshore Block 11 (22 .5%),
following a 3D setsmic survey in 2022, a positive appralsal well (Jaleel 3)
was drilled in 2023 and an accelerated appraisal campaign is planned
for 2024.

In Irag, TotalEnergies” production comes from its 45% interest in the
Ratawi field and its 22.5% stake in the rsk service contract for the
Halfaya fleld. located in the province of Missan.

On the Halfaya field, the plant that will treat associated gas and enable
the recovery of LPGs and condensates, approved in 2019, is scheduled
to start oparations in 2024. In the first half of 2023, production continued
o be affected by OPEC+ praduction quotas.

In July 2023, TetalEnergies confimed with the Iragl authorities, the terms
of the agreements announced in September 2021 for the GGIP project
(Gas Growih Integrated Project) of sustainable development of natural
resourcas in the Basra region: This major multi-energy project combines
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the redevelopment of the Ratawi field, the recovery of gas now flared on
three ofl fields, including Ratawi, in order to power power plants, a 1 GW
solar farm and the consiruction of a seawaler treatment plant for injection
and to maintain the pressure of the region's oil fields. These agreements
became effective in August 2023 and TotalEnergies has been operating
the Ratawi field since November 2023,

On this field, the AGUP Phase 1 project (Associated Gas Upgrade
Project), sanctioned in September 2023, will restore the integrity and
operability of the existing facilities to secure current production (around
60 kb/d) and then increase it 1o 120 kbid. In a second phase, the AGUP
Phasa 2 project will bulld new processing units to increase oil production
o 210 kb/d and gas production to 160 Mclid. The gas produced on
Ratawi as well as that cumrently flared on two other fields will be sent o
the gas treatment unit.

The sale of the Company's 18% inlerest in the Sarsang field, located in
the Kurdistan reglon of Irag, was finalized in September 2022,

In Yemen, after the sale in November 2022 of its stake In onshore Block
5 (Marlb Basin, Jannah license, 15%), TotalEnergies relinguished its
stake in Block 70 lo the Government in May 2023. TotalEnergies retains
interests in three onshore exploration licenses, which have been in force
majeure sinoe 2015,

In Cyprus, TotalEnergies is present in offshore exploration Blocks 7
(50%, operator), 11 (50%, operator), 2 (20%]), 3 (30%), 6 (50%), B (40%)
and 9 (20%). Two exploration wells, Cromos-1 and Zeus-1, drilled on
Block € in 2022, resulted in two natural gas discoveries. Drilling of the
Cronos-2 appratsal well on Block 6 started in November 2023 the drilling
and production test on this well were successfully completed in February
2024

In Lebanon, TotalEnergies has operated sinee February 2018
explorations of the offshore Blocks 9 (35%) on which an exploration well
was drilled In 2023 with negative results. TotalEnergies was also the
operator of Block 4, on which a wall was drilled In 2020 with negative
results and was returned o the Government in October 2023,

In Egypt, TotalEnergles owns a 25% interest in the Nerth El-Hammad
offshore block, on which part of the Bashrush offshore field is located,
with the other part located on the Baltim Block. A unitization agreement
signed In 2022 gives the Company rights to natural gas and condensate
production since June 2022 In addition, TotalEnergies is operator of the
coffshore exploration Block 3 (35%).

In lran, TotalEnergies ceased all operational aclivities prior o the re-
imposition of US secondary sanctions on the il Industry with effect from
November 5, 2018.

In Syria, TotalEnergies has ceased its activities since December 2011.




2.3 Integrated LNG segment
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Since the first quarter of 2023, TotalEnergles has separated in its published results the Integrated LNG segment covering its LNG and low-carbon gas
activities and the Integrated Power segment covering the integrated electricity chain.

The Integrated LNG segment covers the inlegrated gas chain {including upstream and midsiream LNG activities) as well as biogas, hydrogen and gas

trading activities.

In its final statement, the COP28 recognized the utility of transitional fuels in setting up "Met Zera®. TotalEnergies shares this conclusion, which reinforces
Its growth strategy In gas, and particularly LNG. Gas |s key for the energy transition to suppor the development of intermittent renewables and rapidly
reduce CO. emissions through switching from other fossil fuels such as coal that emit significantly more.

Main indicators

st
pEmcTensecion: | 4.3 Mt 1 19 20.8 Mt
B Volumes of LNG US LNG exporter Long term chartered  Regasification
BEEN REDACTED.] sold In 2023 with over 10 Mt in LNG carriers in capacity in Europe
2025 2023 In 2023
Main objectives and ambitions
Tending +50% >15 mt/y 30
towards LNG sales growth US LNG exportation Leng term charterad
Zero (excluding Russia by 2030 LNG carriers by
excluding spot) 2030
Methane batwean 2023 and
emissions in 2030 2030
Integrated LNG: Hydrocarbon production and LNG sales
Hydracarbon production for LNG 2023 2022 20
Integrated LNG (kboe/d) 445 469 529
Liquids (kbidy 58 53 63
Gas (Mciid) 2128 2,267 2541
Integrated LNG excluding Movatek (kboevd) 449 413 483
Liquefied Natural Gas () 2023 2022 200
Overall LNG sales 443 48.1 42.0
Inciuding sales from equity production™ 15.2 17.0 17.4
inciuding sales by TotalEnergies from eguily production and third party purchases 401 42.8 351

(a) The Company's equity production may be sold by TotalEneigies of by the jent-ventimes.

Hydrocarbon production for LNG (excluding Russia) was up by 9% in
2023 compared o 2022 due to increased supply to NLNG In Nigera and
higher availability of lchthys LNG in Australia and Snahvil in Norway.

LNG sales were down 8% in 2023 compared to 2022, mainly due to lower
spol volumes related to lower demand in Europe as a result of a milder
winter weather and high Inventories.

(1) Redfer o the giossary for the definition and further information on altemative parformance measures (Non-GAAP measures) and 1o point 1.9 of chapter 1 for reconciliation Lables.

{2) Long term FOB contracts - Sowee: TolalEnergies data.




[REDACTED SECTION: CERTAIN TEXT HAS BEEN REDACTED.]

2.3.1

TolalEnergles is implementing an integrated strategy for profitable growth
in the liguefied natural gas (LNG) segment and along the whole natural
gas value chaln. TotalEnergles is also invalved in the trading of LNG and
complementary products (liquefied petroleum gas, pelcoke and sulfur)
and s developing positions in low-carbon gases.

Worldwide LNG market volumes grew by more than 6% a year on
average between 2015 and 2023, thanks to the swilch from coal to
natural gas. In Europe, Russia's invasion of Ukraine has in fact
highlighted the continent's structural dependence on Russlan gas imports
via pipeline, which has led Europe io sirengthen iis regasification
capacity and its LNG imporis. In 2023 in a context of tight markel, the
measuras taken combined with a drop in gas demand enabled Europe to
ensure its supply at an average price below 2022 average albeit at a
much higher level than before the crisis. Europe (European Union and
United Kingdom) imported 113 Mt of LNG in 2023 compared to 115 Mt in
2022 and 67 ML in 20217,

Worldwide LNG demand ks expected to continue lo grow by an average
of 5% per year between 2023 and 2030, driven mainly by Asla. Supplies
are expected to remain constrained untl 2026-2027 and the
commissioning of new liguefaction projects, mainly in Qatar and in North
America.

Due to its solid, diversified pesitions, TotalEnergies is still the world's 3@
largest player in LNG (the second largest private player™), with a global
portfolio of 44.3 Mt and a global markel share of about 11%" in 2023,
The Company is the leading imporier in Europe. TotalEnergies' LNG
sales in EU + UK reached 228 Mt in 2023 compared to 26.5 Mt in 2022

Presentation of the segment

(1) 1HS Hiztarical Bisteral LNG Trage Data; January 2024.
(2} IHS Hisforical Bilsteral LNG Trade Dats: January 2024,
(3) Source: TolalEnargies data,

[4) Source: TolalEnerges data,

(5) Source: TetalEnergies data.

(B) Long term FOB confracts.
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and to 16.1 Mt in 2021 thanks to a 21 MUy of regasification capacity. The
Company is also the leading United States exporter™ (with 10.7 Mt in
2023™).

In accordance with its balanced multl-energy strategy, the Company
intends to consolidate its integrated position throughout the LNG value
chain and its position as third largest global LNG player by developing a
portfolio of leading projects (such as North Field East and Morth Field
South in Qatar, Rio Grande LNG in the United States, Mozambigue LNG
in Mozamblque and Papua LNG in Papua New Guinea). TotalEnarges
has strengthened its presence across the entire chain, from upstream
activities, thanks mainly o iis inlerests in liquefaction plants located in the
major production areas, through midstream activities, such as transport,
regasification and trading, and up to distribution lo end customers.
TotalEnergies' managed volumes (excluding Russian and spot volumes)
are axpected to grow by 50% between 2023 and 2030. TotalEnergies
also intends to continue increasing its LNG exports from the United
Stales (with more than 15 Mt in 2030) and to focus on improving the
flexibllity and resllence of its LNG portfolio. It plans to increase (s fleet of
long-termn chariered LNG carriers io 30 vessels by 2030 and to remain
amongst the first regasificatton capacity holders in Europe, above
20 M.

The LNG sold by TotalEnergles on worldwide markels comes In part from
equity production In natural gas and condensate flelds or lquefaction
plants of which the subsidiaries are shareholders (refer to point 2.3.2 of
this chapter). It alse comes from purchase contracts concluded with third
parties (refer to peint 2.3.3 of this chapter).




No. 3 worldwide in LNG, thanks to a diversified portfolio
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i Uindar consinustion
1 Subpct 1o fingl nvestmant cecison
i force mageune

Trading & shipping

In the low-carbon gas segment, the Company intends to develop the
production and marketing of biogas, mainly in Eurcpe, in order io meet
Incorporation obligations and support its clients who wish to decarbonize
their own activities. In Europe, in the context of the REPowerEU plan io
end dependence on Russian gas and taking inlo account the support
machanisms for the development of biogas, TotalEnergles intends o
develop its aclivities by capitalizing on a gross installed production
capadity af 1.1 TWhiy at the end of 2023 and relying on the teams and
the porifolio of biogas projects acquired in France and Poland. Likewise,

2.3.2 LNG production and liquefaction

TolalEnergies’ share of LNG production stood at 152 Mt in 2023
compared ko 17.0 Mt in 2022 and 17.4 MLin 2021.

Hydrocarbon production for LNG (excluding Novatek) was up 9%
compared o 2022 due to the increased supply to NLNG in Nigeria and
higher availability of lchthys LNG in Australia and Snahwit in Norway.

LNG production growth is expecled lo resume in coming years thanks to
liquefaction projects under construction (Rio Grande LNG in the USA,

AFRICA (EXCLUDING NORTH AFRICA)

In Nigeria, TolalEnergies holds a 15% interest in Nigeria LNG (NLNG),
whose main assel is a liquefaction plant with a total capacity of 22 Muy.
The project to install an additional 7.6 MUy of capacily is in process.
TolalEnergles ks also present in the onshore fields of the OML 58 block
(40%, operator) in the context of its joint venlure with Nigerian Mational
Petrolewm Corporation (NNPC), which has been supplying gas to NLNG
for about twanty years. The OML 58 onshore fields also supply gas to the
Nigerian domestic market.

In Angola, TotalEnergies holds a 13.6% interest in Angola LNG (ALNG),
which owns a gas liquefaction plant of 5.2 Mt'y capacity, located near
Soyo, that is supplied by associated gas to production from Blocks 0, 14,
15, 17, 18, 31 and 32. In July 2022, TolalEnergies, pariner of the Mew
Gas Consortium (NGC, 11.8%), announced the final investiment decision
for the Quiluma and Maboqueiro gas field development project. This
project ks the first non-associated natural gas project developed in
Angola. The gas produced from the two offshore flelds Quiluma and
Maboqueira will supply the Angola LNG plant, thereby increasing

{1} Methane emissions from operaied faciliies were 34 ki in 2023 compared to 42kt in 2022,

@ Gladsiane LNG

of new markets

as regards low-carbon hydrogen, TotalEnergies intends to develop its
business in Europe as a priority to meet part of the needs of its refineries.

In response to the issue of methane emissions, TotalEnergies has
already reduced the mathane intensity below 0.1% of the commercial gas
produced on 15 operaled gas facllittes. The Company set ambitious
targats to step up its efforis and reduce methane emissions by 50% by
2025 and by B0% in 2030, compared to 2020

NFE and MFS in Qatar, ECA in Mexico and NLNG T7 in Migeria) or under
study.

The information below describes the main development, production and
liquefaction activities of the Integraled LNG segment, presented by
geographical area. The capacities are expressed on a 100% basis,
regardless of TotalEnergies' Interest in the assal

Angola's LNG production as well as the availability of domestic gas for
the country’s industrial developmentl. Production is scheduled to start in
mid-2026.

In Mozambique, TotalEnergies EP Mozambigue Area 1 (TEPMA1) holds
a 265% interest in the Mozambigue LNG project (acquisition in
Saplember 2019 from Oeccldental Petroleum Corporation), for which the
final investment decision was taken in June 2018. The project includes
the construction of two onshore liquefaction trains with a total capacity of
13.1 MvYy to lquefy the gas produced by the Golfinho and Atum fields in
Offshore Area 1.

In light of the developments of the security situation in the north of the
Cabo Delgado province in Mozambique, an April 26, 2021, TotalEnergies
confirmed the withdrawal of all Mozambigue LNG project parsonnel from
the Afungl site. This siluation led Mozambigue LNG project, to declare
force majeure.




In December 2022 on behall of Mozambigue LNG, the Company
entrusted Mr. Jean-Christophe Ruffin'®, to assess the humanitarian
siuation in the Cabo Delgado province, in northern Mozambique, where
the Mozambiqgue LNG project is located, and the socio-economic
development programs undertaken by Mozambique LNG. In May 2023,
TolalEnergies made public Mr. Jean-Christophe Ruffin's report, as well
as the actions plan adopted by the Mozamblgue LNG partners based on
the repart’s recommendations.

AMERICAS

In the United States, TotalEnergies is active in liquefaction through its
16.60% stake in the Cameron LNG plant in Loulsiana. The production of
the three phase 1 trains with a capacity of 4.5 MU'y each, began in 2018
(train 1) and 2020 (trains 2 and 3). The study 1o expand the plant beyond
its initial capacity of 13.5 Mtly is ongoing. In May 2022 TolalEnergies has
signed an agreement with Sempra Infrastructure, Mitsul & Co., Lid. and
Mitsubishl Corporation for the development of the Hackberry Carbon
Sequestration (HCS), a project for the capture, transportation and storage
of 2 Mt COuly from Cameron LNG, in order to significantly reduce GHG
ermisshons.

In June 2023, TotalEnergies acquired from the U.S. company
NextDecada™ a 16.7% stake In the first phase of the Rio Grande LNG
(RGLNG) project, a nalural gas liquefaction plant, in South Texas. This
first phase composed of three liquefaction trains for a total capacity of
17.5 MYy, which Is scheduled o start preduction in 2027. The tems of
the agreement provide for TotalEnergies to offtake 5.4 MUy of LNG from
this first phase for 20 years. TotalEnergies has held a 17.5% stake in
NextDecade since September 2023 and will have the right to participate
in subsequent phases of the project as well as a carbon caplure and
stlorage (CCS) project planned by NextDecade lo reduce emissions

generaled by the LNG project.
ASIA-PACIFIC

In Australia, LNG production comas from the lchthys LNG (26%) and
Gladstona LNG (GLNG, 27 .5%) projects.

The Ichthys LNG project involves the dewvelopment of a gas and
condensate field located in the Browse Basin. This development includes
subsea wells connectad to a platform for gas production, processing and
export, an FPSO for condensate processing and export, an 889 km gas
pipeline and an enshore liquefaction plant at Darwin, comprising two
trains with a total nominal capacity of 8.9 Mty of LNG. Ichthys LNG has
reached its production plateau and varous adjustments have allowed it o
reach 110% of nameplate capacity. A compression project was approved
in 2021, thus making it possible for the plateau o be extended. In
addition to LNG, the faciliies produce approximately 110 kboefd of
condensates and LPG.

In August 2023, TotalEnergles and INPEX (operator of the Ichthys LNG
project) signed an agreement for the acquisition of PTTEP's 100%
interest in the AC-RLT permil. Under the terms of the agreement with
PTTEP, TotalEnergies acquired a 26% stake in the permil, comesponding
to its share in Ichthys LNG. INPEX acqguired the remaining 74% while
assuming operatorship. The permil, located approximately 250 kilometers
northeast of the Ichthys offshore fadilities, includes the Cash and Maple
gas and condensate fields. Their development is expecled to confribule
o the long-term supply of the lchthys LNG liquefaction plant.

In August 2022, the Bonaparte CCS Assessment partners namely
TotalEnergies (26%), together with INPEX and Woodside were awarded
a CO; swrage assessment permil on the G-T-AP license off the
northwest coast of Ausiralia, to carry out evaluation and appraisal the
gealogical saquestration of GO, in order to reduce greenhouse gas
emissions from lchthys LNG. Appraisal work began in 2023,

GLNG is an integrated project with production from the Fairview, Roma,
Scotia and Arcadia fields transported to a liguefaction plant on Curtis

The sale of nearly 90% of Mozambique LNG future production has been
secured through long-tem contracts for delivery to cuslomers in Asia and
Eurcpe. In addition, part of the gas from the Gelfinho and the Atum fields
Is intended for the domestic market in order to confribute to the country’s
economic development.

TotalEnergies operales assets (held 95% on average) in the Barnett
Shale basin, with 1,460 active wells and an interest in 333 non-operated
wells. An invesiment program including drilling and well maintenance
activiies ks being implemented to maintain the production. TotalEnergies
is implementing the physical measurement of ils greenhouse gas
emissions, particularly methane, through the deployment of portable
sensors, infrared cameras with guantification algerithms and continuwously
operating fixed detectors. The reduction of these emissions is ensured
via a set of initiatives including the replacement of gas instrumentation
with compressed air. At the end of 2023, 361 production sites had been
comverted out of a target of 400, which is expected to be reached at end
of the first quarier 2024,

In 2021, the agreements between TotalEnergies and Telluran Inc. for the
development of the Drifiwood LNG liquefaction project in Loulsiana came
to an end and TotalEnergles sold its interest in Tellurian Inc.

In Mexico, TotalEnergies holds a 16.6% stake in the Energia Costa Azul
(ECA) gas liquefaction project (nominal capacity of 3 Mty) curmently
under construction with start-up scheduled for 2026. The Company has
agreed to offtake approximalely 1.7 Mufy.

Island, Queensiand with a capacity of 8.8 Mty and whose two trains ane
in preduction. TolalEnergies entered into a tolling agreement with GIP
Australia (GIP) effective since January 1, 2021, which provides that GIP
will receive a lolling revenue for 15 years based on gas volumes
(TotalEnergies’ share) passing through the downstream treatment
fadllities. In June 2023, TotalEnergies signed an agreement with Genlari
for the joint development of the Pleasant Hills solar project to provide low-
carbon alectricity to the Roma field's gas facilities_

In Papua New Guinea, TotalEnargles halds a 37.5% (operator) stake in
block PRL-15 of following the sale of a 2.6% stake to JX Nippon in 2023.
The State of Papua New Guinea may exercise a back-in right of up o
22 5% interest (when the final investment decision is made), reducing
TolalEnergies' interest to 29.1%.

Block PRL-15 Includes the two fiedds Elk and Antelope. Front End
Engineering and Design (FEED) (including downsiream) was launched
early March 2023. The gas produced from these fields is planned to be
transported through a 320 km onshore/offshore pipeline to the Caution
Bay site. The project includes 2 MUy of liquefaction capacity lo be
secured In a facility operated by a partner and the construction of three
additional elecirical LNG trains with a lotal capacity of 4 Mtly, on the
same site.

in April 2019, TotalEnergles and its partners signed an agreement with
the authorities of Papua New Guinea defining the fiscal framewoark for the
development of the Papua LNG project This agreement has been
supplemented by a Fiscal Stability Act agreement, signed with the State
in February 2021, and an agreement allowing the extension of the PRL-
15 license by 5 years until 2026.

(1) Mr. Jean-Christophe Ruffin is one of the co-founders of Médecins sans frontiéres and honorary president of the NGO Action Against Hunger.

(2) Company ksted on NASDAD.
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EUROPE

In Norway, TolalEnergies holds an 18.40% interest in the Snahvil gas
liquefaction plant (nameplale capacity of 4.2 Mily). Following a 20-month
shutdown, due to a fire, production resumed in June 2022

In Russia, TotalEnergies holds a 20.02% direct interest in the Yamal
LNG gas liquefaction plant (nameplate capacity of 17.4 Miy). In addition,
TotalEnergles holds a 10% direct interest in the Arctic LNG 2 project
(19.8 My, under construction).

Since July 2021, TotalEnergies has also hald a direct interest of 10% via
TotalEnergles EP Transshipment in Arctie Transshipment™, which was
established on behalf of Arctic LNG 2 in order to enable the transfer of
LNG cargoes fram Arelic LNG carriers (lcebreakers) lo eonventional LNG
carriers al ransshipment terminals in Murmansk and Kamchatka.

Given the uncertainties that technological and financial sanctions pose on
the ability to complete the Arclic LNG 2 project, TotalEnergies has
ceased lo recognize as proved reserves the resources associated with
the Arctic LNG 2 project since December 31, 2021, and has provisioned
In its accounts the value of s Investments as of March 31, 2022
TotalEnergles no longer recorded resenves from its interest in Novatek.

The American Office of Foreign Assets Control (OFAC) designated, on
Seplember 14, 2023 and Mowember 2, 2023, respectively, Arctic

MIDDLE EAST AND NORTH AFRICA

In Qatar, TolalEnergies participates in the production, processing and

liquefaction of gas from the North Field through its interest in:

- QatarEnergy LNG N({2) (formerly Qatargas 2): TotalEnergies holds a
16.7% interest in train 5, which has an LNG production capacity of
& Mtly;

— North Field East (NFE) and Morth Field South (NFS): TotalEnergles
announced in June and September 2022 its eniry in the projects NFE
{6.25%) and NFS (9.375%) projects. Thesa projects which are under
construction, include four trains with a total planned capacity of 32 Muy
for NFE and two trains with a total planned capacity of 16 Mty for
NFS By 2008, these Interesls are expected to add, 3.5 Mty of
production (Company share) to the Company's global LNG portfolio;

— QatarEnergy LNG MN(1) (formerly Qatargas 1) TotalEnergies held a
20% Interest in the North Field-Qatargas 1 Upstream fisld and a 10%
interest in the LNG plant (three frains with a tolal capacity of 10 Mtly),
for which the upstream license and LNG plant partner agréement
expired on December 31, 2021. The transfer of shares in the
QatarEnergy LNG N({1) LNG plant is pending final approval of
competent autharities.

In Oman, since December 2021, TolalEnergies has held a stake of

26.55% in onshore gas block 10, located in the Grealer Barik area, where

production started in January 2023 on the north east of the Mabrouk

fleld, with gas sold to the govemment of Oman. In addition, since

December 2021 TotalEnergies has been a sharsholder (B0%, operator)

of Marsa LNG, which was formed with a view lo developing a low

-+~

TotalEnergies

Transshipment and Arctic LNG 2 as Specially Designated Nationals with
immediate effect subject to temporary exceptions under licenses issued
by the OFAC. As a consequence of these designations, US persons are
prohibited lo deal with those two entiies. All non-US persons are
exposed to the risk of US secondary sanctions if they provide material
support o these entities. Since Apdl 18, 2023, TotalEnergies EP
Transshipment has not participated in any govemance body and has not
pald any cash calls to Arctic Transshipment. The Company is party 1o an
LNG purchase contract with Arctic LNG 2, for which the Company had
indicated that it could not terminate it early without exposing itsedl
financially to significant consequences in the absence of economic
sanctions, and that it would exercisa the foree majeure clauses provided
for in the confract to interrupt it if sanctions were impesed. On November
2, 2023, Arctic LNG 2 was placed under sanctions by the US authorities.
As a resull, in accordance with what it announced, on November 7, 2023,
TotalEnergies initiated the coniractual suspension procedure provided
for in the Arctic LNG 2 shareholders' agreement and the force majeure
procedure for the LNG purchase contract with Arctic LNG 2. Upen
notification of these procedures, TotalEnergies’ rights and obligations
under these contracts were suspended (refer to point 3.2. of Chapter 3).

emissions LNG plant in the port of Schar. This plant, with an initial
capacity of 1 My, should be supplied by natural gas from block 10.

TotalEnergies also produces LNG through its investments in the Oman
LNG (5.54%)/CQalhal LNG (2.04% via Oman LNG) liquefaction complex,
with an overall capacity of 10.5 MUy, increased to 11.4 MUy in 2023 as a
result of debottlenecking operations. In November 2023, TotalEnaergles
signed an agreament allowing it to extend these shareholdings beyond
2024, by 10 years for Oman LNG and by 5 years for Qalhat LNG. The
agreement also provides for investments to reduce the site's GHG
emissions.

In the United Arab Emirates. TotalEnergles holds a 5% interest in
ADNOC LNG (capacity of 5.8 Muy), which processes the gas produced
by ADNOC Offshore in order lo produce LNG, LPG and condensates, as
well as a 5% interest in National Gas Shipping Company (NGSCO),
which is in charge of chartering the ships and supplying the logistical
resourcas for the neads of ADNOC LNG.

In Egypt, TotalEnergies holds a 5% interest in the first train (capacity of
3.6 Mtly) of Egyptian LNG ldku liquefaction plant.

In Yemen, the deterioration of security conditions in the vicinity of the
Balhaf site caused the company Yemen LNG, in which TotalEnergies
holds a 38 62% interest, to cease s commearcial production and export of
LNG and to declare force majeura to its various stakeholders in 2015,
The plant has been placed in preservation mode.

(1} Arclic Transshipment k= a Russian company joinlly owned by Novatek (30%) and TolalEnergies EP Transshipment (10%) al December 31, 2023.
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PURCHASE, SALE AND TRADING OF LNG

In 2023, LNG trading activies represenied a wolume of 401 ML
compared with 428 Mt in 2022 and 351 ML in 2021. These volumes
represent sales by TotalEnergies stemming from equity preduction and
purchases from third parties._

TotalEnergies, with rading teams located in Genava, Houston, Paris, and
Singapore, develops its activities with the management and optimization
of a portfolio of long-term contracis coupled with a sirong presence on
spol markets.

TotalEnergles purchases long-term volumes of LNG, in many cases from
liquefaction projects In which the Company holds an interest. New
sources of LNG from assets already In operation (Oman LNG — 0 8MUYy
for 10 years from 2025, ADNOC Gas in the UAE for 3 years), projects
under construction (Rio Grande LNG in the United States — 5 4Mt'y for 20
years from 2027, NFE and NFS in Qatar — 3.5MUy for 27 years from
2026, ECA in Mexico, NLNG T7 in Nigeria, Mozambique LNG in
Mozambigue) or under study, are expecled to ensure the growth of the
LNG portiolio in the coming years (refar to point 2.3.2 of this chapter).

TolalEnergies also purchases long-term LNG wolumes mainly from plants
i which the Company has no equity (Sabine Pass Corpus Christi, and
Freeport in the United States and also from Algeria - 2Mt in 2024).
Deliveries from Cove Point (United States) ended in 20232

In 2023, TotalEnergies purchased 398 shipments under long term
contracts from Algeria, Australia, Egypt, the United States, Nigeria,

LNG SHIPPING

In the frame of its LNG transportation activilies, TotalEnergies Gas &
Power Limited (TEGPL) operates a chartered fleat of 19 LNG carriers at
year-and 2023 (compared to 18 at year-end 2022). In 2023, TEGPL sold
Its last co-owned LNG carrier (50%, with the Japanese shipowner NYK).
This fleet is regularly renewed to benefit from best performing and lowest
environment impacling vessels. It also includes 2 regasification vessels
(FSRU) set up in Germany and France. In addition lo the long-term flaet,
each year TEGPL charlers spol and shori-term ships o serve frading
neads and to adapl transportation capacity to seasonal demand.

NATURAL GAS TRADING AND TRANSPORTATION

TotalEnergies |s active in the trading of natural gas in Europe and North
America. It sells its output lo third parties and supplies its subsidiaries.

In Europe, TotalEnergies sold 924 Twh of natural gas in 2023,
compared ko 888 TWh in 2022 and 747 TWh in 2021.

2.3.4 LNG regasification

TolalEnergies holds interests in regasification assets and has signed
agreements that provide long-lerm access to LNG regasification capacity
worldwide, through existing assets in Europe (France, Germany, the
Netherlands, and the UK.), in Asla (India) and the Americas (United
States and Panama). Consequently, TotalEnergies has al year-end 2023
a European long-term LNG regasification capacity of 281 bemly
(equivalent to 208 Mty). In 2023, TotalEnergies finalized two
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Intermediary activities: purchase, sale, trading and transportation of LNG and

Norway, Catar, and Russia and 223 spol or medium-term shipments,
compared with 385 and 289 shipmenis in 2022 and 306 and 242 in 2021
respectively. Deliveries from Yemen LNG have been halted since 2015.

In addition, TotalEnergies holds several long-term LNG sales confracts,
malnly in Asia (China, South Korea, Indla, Indonesia, Japan, Singapore,
and Talwan), but also in Brazil, Chile, Panama and the Dominlcan
Republic.

In May 2022, TotalEnergies announced tha signing of an agresment with
the Korean company Hanwha Energy Corporation to supply 0.7 Mty of
LNG for 15 years from 2024-2025. The LNG is expected to come from
TotalEnergies' global portfollo and be delivered lo the Tongyeong
regasification lerminal in South Korea to power the new 1 GW Hanwha
and HDC power plant, currently under construction next to the terminal.

In July 2023, TotalEnergies announced a sales contract to [OCL in India
for 10 years.

In February 2024, TotalEnergles concluded a deal with Sembeorp for the
supply of 0.8 Mty LNG during 16 years from 2027. This new agresment
comes on top of the existing contract which lasts until 2028,

Additionally, TotalEnergies is developing LNG retail sales (by barge and
tanker trucks) for industrial use or mobility (LNG for shipping or road
mabillity) In Europe, in the Caribbean in partnership with AES and in
China via the joint vanture created in March 2021 with Shenergy Group.

The subeidiary TotalEnergies EP MNorge charlers two LNG carriers
directly from the ship owners, in addition o the 19 long term chartered
LMNG carriers by TEGPL.

Finally, LNG carrers are chartered through the Company's interests in
LNG production and export projects that control their own fleel, such as
Nigeria LNG, Angola LNG and QatarEnergy.

TotalEnergies uses LNG ships selecled in accordance with a process
delailed in point 2.5.2.2.

In North America, TolalEnergies sold 282 TWh of natural gas in 2023
from its own production or from external resources, compared to 305
TWh in 2022 and 258 TWh in 2021.

TotalEnergles holds Interests In gas pipelines located In Brazil and
Argentina_

regasification projects in Germany and France to coniribute to Europe's
security of supply in the context of the invasion of Ukraine by Russia.
These projects involved the redeployment of two FSRUs previously
operaling In Asla and the Middle East In France, the FSRU is based in
Le Havre, while in Germany, it is located in Lubmin in partnership with
Deutsche ReGas.
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LNG regasification capacity™ in Europe at year-end 2023
Reserved
TotalEnergies capacity
Country Region/State Terminal (Bemd) Due date
France Provence-Alpes-Cote d'Azur Fosmax LNG 7.7 22030
Pays de la Loire Monitoir de Bratagne 7.0 2035
Hauts-de-France Dunkirk LNG 21 2036
Nermandy Le Hawre (FSRU) 22 2028
Germany Mecklembourg-Westermn Pomeranian Deutsche Ostsee (FSRU) 26 2029
United Kingdom Wales South Hook LNG 20 2034
Kent, England Isle of Grain 33 2029
Netherlands Rotterdam, South Holland Gate 12 2029
Total 281

In Franca, TotalEnergies has a regasification capacity of 7.7 bemly in the
Fosmax LNG terminal, 7 bemly in the Monioir de Bretagne terminal, 2.1
bemdy in the Dunkirk LNG terminal. Since Oclober 2023, the Company
holds a 22 bemly regasification capacity in the Le Havre floating
terminal. The authorization lo operate was granted by the French
authorities for a period of five years, in response to the emergency
caused by the interruption of gas supplies by pipeline from Russia.

In Germany, TotalEnergies chartered a FSRU to Deulsche ReGas,
which commissioned the Deulsche Ostsea terminal al the beginning of
2023, with a regasification capacity of 5 bemly in the port of Lubmin.
TotalEnergies has a regasification capacity of 2.6 bemly in this terminal.
In the United Kingdom, as part of its stake in the Qatargas 2 project,
TotalEnergies holds an B8.35% interest in the South Hook LNG
regasification terminal which has a total capacity of 21 bemly and has
access o 2.0 bemly of regasification capacity. TotalEnergies has also
beoked regasification capacity of 3.3 bemiy at the |sle of Grain terminal

235 LPG, petcoke and sulfur trading

LPG, PETCOKE AND SULFUR TRADING

TotalEnergies is also present in the LPG, petcoke and sulfur markets.

In 2023, TotalEnergies fraded and sold 7.1 Mt of LPG (propane and
butane) worldwide, compared to 7 Mt in 2022 and 6.4 Mt in 2021. Almost
26% of these quantities came from fields or refineries operated by the
Company. This trading activity was conducted using 13 long-lem
chariered vessels. In 2023, 240 voyages were necessary for transporting
the quantities raded, of which 180 by TotalEnergies’ long-term chartered
vessels and 60 by spot-chariered vessels.

TolalEnergles sells pateoke produced by the Port Arthur refinery in the
United States and the Juball refinery In Saudl Arabla. Peteoke is sold to

2.3.6 Biogas

TolalEnergles ks engaged in the development and operation of biogas
production units, mainly from organic agriculiural and agro-indusirial
wasle (feedstocks), In the production of electrieity and heat (co-
generation) and biomethane™ and in the marketing of blomethane.

Consisting of the same methane molecule as natural gas, blomethane is
renewable due to the way it s produced, and it emits very low-carbon
over its entire life cycle. When it is injected into the natural gas

(1) Excluding shart tarm capacity.

In Balgium, TotalEnergles held a regasification capacity of 2.0 bemly in
the Zeebrugge terminal, the contract for which expired at the end of
Seplember 2023.

In the Metherlands, TotalEnergies holds a regasification capacity of
1.2 bemfy at the Gate terminal that is booked until 2029,

In the United States, TotalEnergies has a regasification capadity of
5.0 bermfy at the Sabine Pass terminal in Loulsiana until 2029.

In Panama, the Colén LNG Marketing joint venture with AES
(TotalEnergles, 50%) holds a capacity of 0.3 bem/y until 2028.

In India, the partnerships between TolalEnergies and the Adani Group
include several azsels in the gas value chain, from LNG import facilities
1o gas distribution to domestic households. The Dhamra terminal, with a
capacity of 6.8 bemfy, started in May 2023,

The projects planned by TotalEnergies for the development of regasification
terminals in Benin and lvory Coast were abandoned in 2021.

cement producers and electricity producers, mainly in China, India, as
well as in Mexico, Brazil, other Latin American couniries, and Turkey. In
2023, 2.9 Mt of petcoke were sold on the international market, compared
o 2.8 Mtin 2022 and 2.5 Mt in 2021.

TotalEnergies also sells sulfur, mainly from the production of its
refineries. In 2023 1.7 Mt of sulfur were sold, compared o 2.5 Mt in 2022
and 2 Mtin 2021.

In 2015, TotalEnergies ceased its coal production activiies, and it
stopped selling and trading coal In 2016.

transmission or distribution network, it allows the same uses such as
heating fuel for iIndustry and fuel for land and sea transportation. Al the
same lime, the anaerobic digestion process generates a co-product,
digestate, a natural fertilizer with high agronomic value. This digestate s
used by farmers lo replace synthetic fertilizers, according to a virluous
circular economy plan.

(2) Biogas ts used o produce electricity and heat, in co-generation. Biogas, ence purified, in paniculas of carbon dioxide, becomes biomethane, wiiich has he same characlerislics &s

natural gas.




At year-end 2023, TotalEnergies' total annual gress production capacity
amounts o 1.1 TWh blomethane equivalent (compared to 500 GWh in
2022). This represents the treatment of approximately 125 Mty ef
organic waste in order to provide renewable gas to the equivalent of
220,000 inhabitants, making it possible to avoid the amission of arcund
220 kt of CO.™. With the digestate, close to 30 ktly of chemical fertilizers
are replaced by a natural fertilizer. The Company alms to be a major
player in the sector, in France, in Europe and in other key markets.

* France

TolalEnergies has seven biomethane preduction units in France at the
end of 2023, six of which have oblained |SCC EU sustainability
cerification, and also 11 blogas units.

The Company's combined blomethane and bilogas gross production
capacity in France slands at nearly 700 GWhly. Since the acguisition of
Fonroche Biogaz in 2021, this subsidiary, renamed TotalEnergies Biogaz
France, commissioned in January 2023 BioBéarn (Pyréndes-Allantiquas)
which holds the largest™ anaerobic digestion capacity in France, Le. 160
GWhiy_ It Is the first TotalEnergies Blogaz France facility and ona of the
first in France to have obtained ISCC EU certification in March 2023. In
2023, TotalEnergies made the decision io invest in bvo new biomethane
production units, BioNomols (160 GWhly), in Seine-Maritime, and
MéthAdeur (32 GWhiy), in the Landes department.

Downstreamn in the chain, TotalEnergies signed its first “Blomethane
Purchase Agreement — BPA® with the Saint-Gobain group in June 2023,
This biomethane sales agreement represents 100 GWh over a period of
three years starting In 2024, The biomethane will be produced by
TotalEnergies on its BioBéamn site. By acquiring the Guarantees of Origin
linked to this production, and due to its ISCC EU certification, Saint-
Gobain will thus be able to certify, within the framework of the European
Union's Emissions Trading System, the decarbonization of associated
energy consumption. This contract also constitites an example of the
sale of biomethane on a purely commercial basis, nol supported by
subsidies.

* Europe

TolalEnergies confirmed its growth dymamic in the sector by acquiring
Polska Grupa Biogazowa (PGB), Poland's main producer of biogas™ in
March 2023, whose main field of activity is the production of renewable

2.3.7 Hydrogen

TolalEnergles is working primarly on decarbonizing the hydrogen
consumed in its European refineries by 2030. TotalEnergies has already
launched projects to decarbonize its refineries by supplying them with
hydrogen produced with renewable alectricity (refer to point 2.5.1 of this
chapter). TolalEnergies and Air Liquide signed an agreement in
November 2022 to bulld an innovative and circular system at the
Grandpuits biorefinery in order to produce and take advantage of
renewable and low-carbon hydrogen, and signed an agreesment in
September 2023 for the long-term supply of green and low-carbon
hydrogen to the Normandy refining-petrochemical platform. On the La
Méde site, the Masshylia project, which ambition is to produce green
hydrogen in partnership with Engie, is underway. TotalEnergies signed
an agreement with VNG in June 2023 for the future supply of green
hydrogen to the Leuna refinery in Germany.

The hydrogen production capacity from renewable electricity curmently
under development or under siudy are expected to confribute o
achieving TotalEnergies' ambition to increase low-carbon molecules -
blofuels, blogas, hydrogen, and e-fuels - 1o 25% of its energy production
by 2050.

(1) Source: ADEME method.
(2) Source: (Opendata Résaau)
(3) Source: TotalEnerges’ data

(4) Source: Gas for Chmate |July 2023).
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electricity and heat from biogas from organic waste. With the
commissioning of Goloszyce In July 2023, PGB owns and operates 18
units in production at the end of 2023, representing installed electrical
capacity of 19 MW, ie. an eleciricity production capacity of 166 GWhly
(approximately 400 GWhiy in biomethane equivalent). Two biogas plants
of 1 MW installed capacily each are currently under construction
in Poland.

The acquisition of PGB gives the Company a leading position on the
promising Palish market, which has the fourth greatest polential in
Eurcpe for biegas and blomethane production, estimated at nearly
100 TWhiy*.

# United States

TotalEnergies is developing blomethane production as part of the joint
venture with Clean Energy Fuels Corp., a United States company listed
on NASDAQ, that stands amongst tone of the leaders in the United
Stales market for the distribution of renewable gas for vehicles, its share
of which was 19.10% on December 31, 2023. The Del Rio anaerobic
digestion unit in Texas, with a capacity of 40 GWhly, was commissioned
in March 2023.

In addition, in May 2023, TotalEnergies took a 20% stake in the capital of
Ductor, a Finnish start-up that has developed an innovative technology
for trealing organic waste with a high nitrogen content, such as pouliry
manure, which Is usually difficult to use as a feedstock for anaarobic
digestion. By enabling the processing of new types of feedslock, this
technology directly contributes to acceleraling the development of the
blogas value chaln.

TotalEnergies has entered into a parinership with Ductor to develop and
invest in saveral biomethane production projects, mainly in the United
States and Europe. The partners nolably alm to develop a first unit in
Ohio, in the United States. Under the terms of this joint venture,
TotalEnergies will market the production of blomethane, and Ductor the
production of sustainable biofertilizers.

* India

The Adanl Total Gas Limited joint venture (TotalEnergles, 37.4%) ks
implementing a first biomethane plant project in Barsana in the stale af
Uttar Pradesh, the first franche of which provides for a capaeity of
55 GWhiy.

In May 2023, TotalEnergles joined forces with Tree Energy Solutions to
study and develop a project in the United States to produce synthetic
natural gas from renewable hydrogen and CO: of biogenic origin. This
project, with a capacity of 100 to 200 kt'y, plans to produce synthetic
natural gas thal can be transported and/or liquefied and then marketed
using existing natural gas infrastructure, and used by end customers
without modifying their facilities.

Fallowing the acquisition of the entire capital of Total Eren concluded in
July 2023, development activities for renewable hydrogen projects arne
continuing as part of a new parinership through the TEH2 joint venture
(80% owned by TotalEnergles and 20% by the EREN group). TEH2 is
developing ploneering renewable hydrogen production  projects in
diffarent ragions, such as North Africa, South America, and Australia.

In the hydrogen mobility segment, TotalEnergies and Air Liquide have
assoclated in the TEAL mabllity joint-venture (refer to 2.6.5.1).
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2.4 Integrated Power Segment

Since the first quarter of 2023, TotalEnergles has separated in its published results the Integrated LNG segment covering its LNG and low-carbon gas
activities and the Integrated Power segment covering the integrated electricity chain.

The Integrated Power segment covers electricity production, storage, trading and gas-electricity marketing activities to BIB and BiC cusiomers.

Main indicators

33 Twh 28 cw
Met production of Gross installed power [REDACTED SECTION: [REDACTED SECTION:
elaciricity in 2023, of generation capacity CERTAIN TEXT HAS CERTAIN TEXT HAS
which 19 TWh from at year-end 2023, BEEN REDAGTED.] BEEN REDACTED ]
renewable sources of which 22.4 GW
from renewable
sources
Main objectives and ambitions
>100 Twh ~-12% >$4 B/year Positive netcash
flow® by 2028
et power production ROACE® by 2028 cash flow (CFFO)*
in 2030 betwesan now and

2028

Refer to the glossary for definitions and additional information on aliemative
performance measures (APM, Mon-GAAP measures) and to point 1.9 of chapter
1 for reconciliation tables.

Integrated Power

2023 2022 201

Net power production (Twh)™' 334 332 21.2
of which production from renewables 1889 10.4 6.8
of which production from gas flexible capacities 145 228 14.4
Portfolio of power genaration net installed capacity (Gw)™ 173 12.0 9.2
of which renewables 130 .7 51
of which gas flexibie capacities 43 43 41
Portfolio of renewable power genaration gross capacity (aw)y™- 80.1 69 43
of which installed capacity 224 16.8 10.3
Clients power— BtB and BC (miltions)™ 59 6.1 61
Clients gas — BtB and BtC (miions)™ 28 2.7 .7
Sales Power — BtB and BtC (Twh) 521 £5.3 56.6
Sales Gas — BtB BtC (Twh) 100.9 96.3 101.2

(a) Solar, wind, hydroelectric and gas flexibie capacilies.

(&) End of period data.

[e) Includes 20% of Adani Green Energy LId's gross capacity effective first quaner 2021, 50% of Clearway Energy Group's (ross capacity effective third quarter 2022, and 43% of
Casa dos Venlos' gioss capacity effective first quartsr 2023.




Nat power production

As of December 31, 2023

Storage and

Solar Onshore Wind Offshore Wind Gas hydroelectricity Total
France 05 0.7 0.0 9.3 0.0 10.8
Rest of Europe 02 12 1.1 39 0.1 6.4
Africa o1 0.0 0.0 0.0 0.0 01
Middle East 0.7 0.0 0.0 1.3 0.0 21
North Amerlea 17 20 0.0 0.0 0.0 ar
South Amaerica 0.3 25 0.0 0.0 0.0 2.9
India 55 1.0 0.0 0.0 .0 6.5
Asla-Pacific 1.0 0.0 0.1 0.0 0.0 1.2
Total 10.0 7.8 1.2 14.5 0.1 334
Installed power production net capacity (54

As of December 31, 2023
Storage and

Solar Onshore Wind Offshore Wind Gas hydroelectricity Total
France 05 0.3 0.0 26 0.1 36
Rest of Europe 02 049 0.6 1.4 0.1 32
Africa 0.1 0.0 0.0 0.0 0.0 01
Middle East 04 0.0 0.0 0.3 0.0 0.7
Morth America 20 08 0.0 0.0 02 3.0
South America 0.4 0.8 0.0 0.0 0.0 1.2
India 38 05 0.0 0.0 0.0 4.3
Asia-Pacific 10 0.0 0.1 0.0 0.0 1.1
Total B85 34 0.7 4.3 0.5 17.3

Net power production In 2023 stood al 33.4 TWh, up 1% year-on-year.
Lower generation from flexible capacities, whose utilization rate was
excaptional in 2022 due to the energy crisls in Europe, was more than

[REDACTED SECTION: CERTAIN TEXT HAS BEEN REDACTED.]
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compensated by growing elecricity generation from renewables, that s
related o the integrated of 100% of TotalEren and coniribution from
Clearway in the US and Casa dos Venlo in Brazil.
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Transition to carbon neutrality (net zero emissions) by 2050, together with
sochety, involves a massive elactrification of energy uses combined with
a strong growth in renewable energies o meet this demand for electricity.

Electricity Is a strong growth market in which TotalEnergias is developing
a profitable and differeniialed integrated business model, which it aims io
make one of the drivers of the Company's cash flow (CFFO™), alongside
oll and gas. In particular the Company alms to generale a positive net
cash flow (CFFO) by 2028. TolalEnergles plans to increase its net power
production to more than 100 TWh, mainly from renewable sources by
2030. It was 33.4 TWh in 2023, compared to 33.2 TWh in 2022 and
21.2 TWh in 2021.

TolalEnergles intends to replicate its integrated oll & gas model in the
Integrated Power segment in order to achieve profitability (ROACE™) of
around 12% by 2028, equivalent to that of its cil & gas activities in a Brent
price environment of $60/b.

The Company's siralegy is to build a competitive portfolio of renewable
(mainly solar, onshore and offshore wind) and flexible (CCGT, slorage)
assets In order lo provide its customers with low-carbon aelectricity
available 24 hours a day. In particular, TotalEnergles leverages on its
scale for s equipment purchases to oplimize investment costs and
industrializes the operations of its renewable assels using digtal
technology to reduce operating costs. TotalEnergies also uses the
strength of its balance sheet to maintain some market exposure, allowing
the Company to capture additional margins in a volatile market.

By 2030, TotalEnergies plans to increase its production of renewable
electricity (which was 18.9 TWh in 2023) four- or five-fold and to double

Presentation of the segment
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the power production of its flexible generation assets (which was 14.5
TWh in 2023).

TotalEnergies' power production in 2023, was around T0%, in counlries
where markets are deregulated (mainly Europe, the United States and
Brazil). The Company inlends lo maintain this share and anticipates in
these markels sustained and volatile electricity prices, In a context of
strong demand growth and tensions on supply. In these deregulated
markets, the Company implements its integration sirategy throughout the
power value chain and keeps approximately 30% of its power production
exposed lo markel fluctuations, relying on its storage capacities and its
flexible generation o cover the intermittence of renewable generation and
developing power trading and sales activiles to end customers. With this
in mind, the Company is developing specific expertise in shori-term
trading on power markets, in activities linked to flexibility management, as
well as on the Corporate PPA market.

In regulated markets, TotalEnergies implements a targeled growth

straledgy:

~ Inoil and gas producing countries, to support their energy transition by
relying on the Company’s local presence and its historical activities io
develop muli-energy projects, particularly renewable ones,

— lin the rest of the world, by selectivaly developing projects, particularly
via strategic partnerships with local players (such as the partnership
with AGEL in India).

2.4.2 Power generation from renewable sources

To develop Its renewable power generation capacities, TolalEnergles is
pursuing organic growth and targeted acquisitions. In July 2023
TolalEnergies finalized the increase from 30% to 100% of its
shareholding in Total Eren. AL this date, Total Eren had a net installed
capacity of 3.5 GW worldwide, and a diversified portfolio of solar, wind,
hydroelectric and storage projects of more than 10 GW in 30 countries.
These assets are now fully integrated into TotalEnergies’ portlolio of
renewable power production assets. In 2022, TotalEnergies had finalized
the acqulsition of a 50% stake in Clearway Energy Group in the United
States and a 34% interest in Casa dos Ventos in Brazil and, in 2021, a
20% stake in Adani Green Energy Lid. in India.

Power generation gross capacity from renewables

Met renewable power production reached 189 TWh In 2023, compared to
10.4 TWh in 2022 and 6.8 TWh in 2021.

TotalEnergies is developing a portfolio of solar (Including decentralized),
wind (onshore and offshore) and hydroelectric renewable power
generation, for a renewable power generation nel installed capacity of
13 GW at year-end 2003 as against 7.7 GW al year-end 2022 and
5.1 GW at year-end 2021.

The installed renewable power generation gross capacity amounted 1o
22 4 GW al year-end 2023 compared to 16.8 GW al year-end 2022 and
10.3 GW at year-end 2021. Al year-end 2023, TotalEnergies had a
portfolio of renewable power generalion gross capacities of close o
approximately 80 GW (installed, under construction and in developrent).

As of December 31, 2023

Installed power generation gross capacity Storage and

from Renewables (Gw)™ Solar Onshore Wind Offshore Wind hydroelectricity Total
France 0.8 0.6 0.0 01 1.6
Rest of Eurape 0.2 11 11 02 26
Africa 01 0.0 0.0 0.0 0.2
Middle East 1.2 0.0 0.0 0.0 1.2
Morth America 49 21 0.0 0.5 75
Sauth America 0.4 1.2 0.0 0.0 1.6
India 5.4 0.5 0.0 0.0 59
Asia-Pacific 15 0.0 0.3 a0 18
Total 14.8 5.5 1.4 0.8 22.4

(a) Incleging 20% of Adani Green Energy Lid's gross capacities, 50% of Clearway Energy Group's gross capacities and 48% of Casa dos Ventos' gross capacities.

[1) Refer to the glossary for the definition and further infermation on altemative perlomance measures (Non-GAAP measures) and 1o point 1.9 of chapler 1 for reconciliation tables.
{2} Refer o the ghossary for the defintion and furiher infermation on allemalive perlormance measures (Non-GAAP measures) ard T peint 1.9 of chapler 1 for reconciliation tables.




Power generation gross capacity from renewables in construction

As of December 31, 2023

Power generation gross capacity from Storage and
renewables in construction (Gw)™ Saolar Onshore Wind Offshore Wind hydroelectricity Total
France 02 0.0 0.0 0.0 0.2
Rest of Europe 0.4 0.0 0.0 0.1 0.5
Africa 0.0 0.0 0.0 0.0 0.0
Middle East 0.1 0.0 0.0 0.0 0.1
Naorth America 14 01 0.0 02 17
South America 0.0 0.4 0.0 0.0 0.4
India 0.6 0.0 0.0 0.0 0.6
Agla-Pacific 0.0 0.0 0.4 0.0 0.4
Total 28 0.6 0.4 0.3 4.1
(a) Including 20% of Adani Green Energy Lid's gress capacities, S0% of Clearway Energy Group's gross capacities and 49% of Casa des Ventos' gress capacities.
Power generation gross capacity from renewables in development

As of December 31,2023
Power generation gross capacityfrom Storage and
renewables in development (G Saolar Onshore Wind Offshore Wind hydroelectricity Total
France 0.7 0.4 0.0 0.0 1.2
Rest of Europe 46 03 74 01 124
Afriea 11 03 0.0 03 17
Middle East 18 07 0.0 00 22
Naorth America 82 34 4.1 54 211
South America 1.4 0.8 0.0 0.4 28
India 47 02 0.0 0.0 49
Asla-Pacific 29 0.4 29 13 75
Total 253 6.5 14.4 7.5 §3.7

(a) Including 20% of Adani Green Energy LIS (ross capacities, S0% of Clearway Energy Group's gross capacities and 48% of Casa dos Venltos' gross capacities.

SOLAR AND ONSHORE WIND

France

The subsidiary, TotalEnergles Renouvelables France, develops, builds
and operales renewable electricity generation projects in mainland and
overseas Franom.

In mainland France, it operated more than 620 onshore wind, solar,
battery and hydroeleciric assets for an installed gross capacity of 1.6 GW
at year-end 2023 compared to 1.5 GW at year-end 2022 and 1.2 GW at
year-znd 2021,

In 2023, among others, TotalEnergles inaugurated a solar power plant in
the Greater Parls region (Grandpults site, lle-de-France) together with a
batiery-powered energy storage facility, two wind farms with a combined
gross capacity of more than 20 MW In Loir-et-Cher, an 8.7 MW solar
power plant in Tarn, and the Torent de Gavel hydroelectric power plant
producing approximately 9.5 GWh per year.

In addition, the Company develops agrivoltale projects that respond to the
challenges of the agricultural world, as illustrated by the conclusion in
March 2022 of an innovative parinership agreement with the Mational
Federation of Farmers' Unions (FNSEA) with the aim of promoting the
emergence of cireular economic networks, the acceptability of projects
and the sharing of value with farmers. In 2023, the Company acquired
Ombréa, a leader in agrivoltaics in France. This acquisition will notably
enable TolalEnergies to accelerate the dewvelopment of itls 1.5 GW
portfolio of agrivoltaic projects.

Also, In line with its portfolio oplimization stralegy, at year-end 2022
TolalEnergies sold to Crédit Agricole Assurances 50% of a 234 MW
portfolio of renewable projects In France, including 23 solar plants with a
capacity of 168 MW and six wind plants with a capacity of 67 MW.
In 2021, TotalEnergies had already sold to Crédit Agricole Assurances
and Bangue des Temitolres two 50% inlerests in solar and wind asset
portfolios in France with a lotal capacity of 279 MW.
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Rest of Europe and CIS

In Spain, TotalEnergles is developing a portiolio of solar projects of more

than 4 GW, of which 3 GW received environmental authorizations from

lecal public authorities in 2023. La Asomada (5 MW) started its
production in 2022, Construction of the Los Valientes (14 MW, 65%) and

La lsla (5 MW, 65%) solar power plants began in 2022 |n 2023,

construction of the Guilena solar project (263 MW) also began.

In the United Kingdom, the portfolio of solar projects acquired by

TotalEnergies from Bluestone (330 MW al year-end 2022) reached

512 MW in 2023.

In Romania, TotalEnergies acguired in July 2023 a portfolio of five solar

farms in the northwest of the country from s partner PNE, a German

developer. With a total capacity of 210 MW, these projecls are expecled
to enable TolalEnergies to provide its BiB cusiomers with locally
produced renewable power through power purchase agreements (PPAs)

from 2025.

In the rest of Europe, TotalEnergies' continue to expand its portfolio. For

example:

— in Bulgaria, with two operational solar projects: Dabovo (10 MW,
100%) and the Vinogradets project (4 MW, 100%);

— in Greece, 154 MW of solar, and 265 MW of wind installed capacity.
The Xirokambi solar project (70 MW, 100%) i= expected to start
operation in 2024

— lin Italy, 44 MW of solar, and 41 MW of wind installed capacity,




— in Poland, with 20 MW Gluchow | wind farm and its exiension with
20 MW Gluchow |l project (98%) scheduled for 2024. In addition, In
this eountry, TotalEnergies announced in March 2023 the acquisition
of a porifolio of & solar projecis under development with an owerall
production capacity of 175 MW, the first of which are expected 1o
come on stream by 2025,

— in Portugal, 46 MW of installed solar capacity, 526 MW of wind
capacity and 33 MW of hydroeleciric capacity spread among nine
assets.

In Turkey, TotalEnergies finalized in October 2023 the acquisition of 50%
interest in Riénesans Enerji. Following the signature of the agreement
with Rinesans Holding in July 2023 1o develop renewable projects in the
country through this joint-venture, Ronesans Eneri aims to produce 2
GW of renewable energy by 2028. The power generated by these siles
will be marketed in particular through direct sales on the electricity market
of by concluding PPAs with end buyers.

In Kazakhstan, by signing a PPA for the totality of the electricity
produced with a public purchaser in June 2023, the Company also
formalized the launch of the Mimy project, providing for the construction
of a 1 GW onshore wind farm associated with a 600 MWh battery energy
slorage system.

The Company is also pursuing the development of its renewable activities
in the region, notably in Uzbekistan, with the signature in Movember
2023 of a memorandum of understanding (Mol) formalizing the
development of two solar power planis with a total gross capacity of
around 1.3 GW.

Furthermore, opportunities in other European countries are currently
being studied by TotalEnergies and European Energy, who agreed, in
Seplember 2023, 1o develop, build and operate, in a joint-venture
(TotalEnergies, 65%), at least 4 GW of onshore renewable energy
projects in several geographic Zonas.

In addition, TolalEnergies, Baker Hughes, Technip Energies, Azimut and
other investors signed a preliminary agreement in August 2023 to invest
in Zhero Europe to develop large-scale renewable energy projects in
Europe and Africa, cowering the production of renewable energy,
electrical Interconnectors and low-carbon molecules.

Morth America

In the United States, following the agreements signed in May 2022 with
Global Infrastructure Pariners (GIP), TolalEnergies acquired in
Seplember 2022 50% of Clearway Energy Group (CEG), ocne of the
largest U.S. renewable energy players. CEG, through its NYSE-listed
subsidiary Clearway Energy Inc. owned nearly 10 GW of operating wind
and solar renewable assets al year-end 2023 and had a portfolio of
24 GW of renewable and storage projects, 7.5 GW of which are in an
advanced stage of development. In this transaction, in addition 1o
$1.6 billion in cash, GIP received 50% minus one share of TotalEnergies'
interest in SunPower Corporation. Threugh this acquisition, TotalEnengles
has established a strong position in the US. renewables and storage
market.

In April 2022, TotalEnergies acquired Core Solar and its identified 4 GW
plpeline of projects. Of this portfolio, the Hill solar project (525 MW) was
launched in late 2022 with a view to commission it in late 2024 In 2023,
the Clinton (65 MW) and Brazoria (325 MW) solar projects were launched
with commissioning scheduled in 2025,

In 2021, TotalEnergies acquired 2.2 GW of solar projects from SunChase
Power. The Myrtle (380 MW) and Danish (720 MW) photovoltaic sites
were relnforced with storage projects in 2022 (Myrtle (150 MW/225 MWh)
and Danish (150 MW/225 MWh)). The Cottonwood solar project
(455 MW) located in Brazora County, Texas, construction of which

-+~

TotalEnergies

began in 2022, is expecied o be commissioned in 2024, The Myrtle
photovoltale site was commissioned in the second half of 2023 and the
Danish site is expected to start up during 2024. These two projects, as
well as the Hill 1 project, are expected to contribute to the reduction of
Scope 2 GHG emissions of the industrial sites operated by TotalEnargies
in the U.5., by providing part of their electric consumption, including the
Port Arthur refining-petrochemicals platiorm and the La Porte and Carville
pelrochemicals sites. These Texan solar projects should also enable o
supply renewable electricity lo cusiomers via Corporaie PPAs signed in
2021, 2022 and 2023 (refer to point 2.4.5).

The joint-venture (50/50) crealed in 2020 by TotalEnergies and
174 Power Global, a subsidiary of the Hamwha group, i& developing
eight industrial-scale solar and energy storage projects, with a cumulative
capacity of 1.2 GW, from the 174 Power Global development porifolio.
These projects, located in six US. stales, are axpected lo be developed
in 2024 The portfolio also includes the Oberon solar plant in Texas
(194 MW, 50%), commissionad in 2021 and Rayos del Sol (242 MW,
50%), commissioned in 2022. The Elis and Skysol projects started
during 2023.

SunPower Corporation and Maxeon Solar Technologies, Ltd.

TotalEnergies has been a shareholder (25.07% at December 31, 2023) in
SunPower Corporation, a U.S. company listed on NASDAQ and based in
Californda, since 2011. Since the spin-off of the company in August 2020
and the creation of Singapore-based Maxeon Solar Technologies, Lid.
(15.2%), which s also listed on the NASDAQ, SunPower has focused on
developing and marketing energy services combining photovoltake
syslems, energy slorage and services in the residential segments of the
U.S. market. In Oclober 2021, SunPower acquired Blue Raven Solar, ane
of the fast-growing solar providers in the U.S. for the residential market.
At December 31, 2023, SunPower had signed over 99,000 contracts with
individual clients, for a total installed capacity of 755 MW.

Maxeon Solar Technologles, Lid. now includes activities ranging from the
design through manufaciure to the international sale of cells.

Asia Pacific

In Cambedia, TotalEnergies operales the Baltambang solar power plant
(74 MW). To develop new renewable energy projects and other
decarbonization Initiatives, TotalEnergies signed a memorandum of

understanding with Royal Group in Oclober 2023 to study potential
partnarships for the development of solar and wind projecis.

In Indonesia, in 2023, under the leadership of its subsidiary Total Eren,
TotalEnergies, together with its partners Adaro Power and PJBI, signed a
PPA with the public oparator PLN for a hybrid wind project (with storage)
in the country with a planned capacity of 70 MW/M0 MWh.

In the Philippines, TotalEnergies entered inlo a co-development
agreement in February 2023 with its local partner Nexinorih for the
development of a 440 MW salar project.

In india, TotalEnergies is present through its partnership with Adani
Green Energy Limited (AGEL) and the EDEN joint-venture (50/50) with
EDF. Through thesa two pafnerships, TotalEnergles has a solar and
wind portfolic with a gross installed capacity of 5.9 GW of which 5.2 GW
with AGEL. As of December 31, 2023, 56.3% of AGEL is owned by the
Adanl family. 19.7% by TotalEnergies and 24.0% by public and
institutional investors. In January 2021, TotalEnergies had acquired 20%
of the capital of AGEL. In September 2023, TolalEnergies and AGEL
announced that they had entered into a binding agreement to create a
new joint-venture (50/50) with a portfolio of 1.5 GW. This portfolio, both
solar and wind, include assets in operation (0.5 GW), and in development
(1GW).




In Japan, TotalEnergies holds interests in 4 solar plants: Nanao (27 MW,
50%), Miyako (25 MW, 50%) and Osato (52 MW, 45%). The fourth solar
plant, Haze {51 MW, 45%), was commissioned al the beginning of 2023.

In 2023, TotalEnergies also partnered with Gentarl Renewables Sdn Bhd,
the Petronas subsidiary dedicated to sustainable energy solutions, lo
develop renewable energy projects in the Asia-Pacific region. It is within
this framework that the 100 MW Pleasant Hills solar project is expacted
to be developed in Queensland, Australia, with the aim of supplying low-
carbon electricity to the gas production and processing faciliies of the
Roma fleld.

In Australia, TotalEnergies has one solar asset in operation, Kiamal
(256 MW, 100%).

Latin America
In Brazil, TolalEnergles has a portfolio of 0.9 GW of installed onshore
wind capacity, 0.4 GW of onshore wind capacity under construction, as

well as 0.9 GW of onshore wind and 1 GW of solar projects, development
of which is at an advanced stage.

This porifolio includes the capacities of the jeint-venture created in
October 2022 between TolalEnergles (34%) and Casza dos Venlos (66%)
(Brazil's 1* renewables developer''') which also has a right of first offer on
all projects developed by Casa dos Ventos. It also includes 300 MW of
solar and wind projects in oparation.

In addition, to further strengthen its presence in Brazil, TotalEnergies
announced in September 2023 the signature of a memorandurm of
understanding with Casa dos Ventos and Petrobras o evaluate the
prospects for joint projects in the field of renewable energies and low-
carbon hydrogen In the country.

In Chile, TotalEnergies holds interests in the Sania |sabel (190 MW,
50%) and PMGD (23 MW, 100%) solar power plants.

Middle East/Africa

In the Middie East, TotalEnergles and its partners commissioned the
Al Kharsaah solar power plant (800 MW, 19.8%) in Qatar in Oclober
2022, The plant is 40% owned by the consortium formed by
TolalEnergies (49%) and Marubeni (51%) the remaining 60% being

OFFSHORE WIND POWER

As part of its long-lerm strategy to develop renewable energy sources,
TolalEnergles has bean developing a strong presence in the fixed and
floating offshore wind industry since 2020, drawing on its extperience and
kmow-how in the offshore ol segment as well as its ability to manage
large projects and mobilize the necessary financing. At year-end 2023,
TotalEnergles had around 15 GW gross capacity of offshore wind
projects under construction and in development, of which approximately
109 is floating.

In Germany, the Company won two maritime concessions in July 2023,
one in the Morth Sea, the other in the Baltic Sea, o develop two wind
farms with a combined capacity of 3 GW.

The production generated by these German sites will be marketed by
TolalEnergles, either through direct sales on the electricty market, or by
entering into PPAs with end buyers, thus allowing them to reduce their
carbon foolprint. These projects, with competitive costs considering the
quality of the sites, lllustrate the Company's strateqy of becoming an
integrated player in the electricity markets taking advantage of price
volatility and will contribute to achieving the profitability objectives of the
Integrated Power activity.

In England, a 50/50 joint-venture between TotalEnergies amd Corio
Genaration, a MacQuarie affillate, won a concession in the Britlsh part of
the Morth Sea in February 2021 to develop the fixed 1.5 GW Outer

(1) Source: Casa dos Venos.
(2) Source: Enerdata.
{3) Source: The Energy Institute.
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owned by QatarEnergy Renewables Solutions. Located B0 km west of
Doha, Al Kharsaah ks the first large-scale solar power plant in Qatar. It
can supply 10% of the country's peak consumption and s expecled io
awvoid the emission of 26 ML CO,™ over its reserve life.

As part of a multi-energy agreement with lraq signed in Seplember 2021,
TotalEnergies plans to develop a 1.2 GW solar power plant to supply the
Basra region’s grid. TotalEnergies is also developing a solar project in
Saudi Arabia (Wadi Ad Dawasir, 120 MW, 40%) and has a siake in the
Shams solar power plant in Abu Dhabi (110 MW, 20%).

In Morocco, TotalEnergies has invested £20 million to acquire a minority
stake in Xlinks First Limited, with the aim of developing a giant renewable
project, combining wind and solar eoupled with large battery storage o
supply renawable electricity to the UK.

In the rest of the continent, in South Africa. TotalEnergies won a
tender in 2022 launched by Sasol and Alr Liguide for an onshore wind
project (140 MW, 35%) and a solar project (100 MW, 35%). These two
projects are expectad 1o enable TotalEnergies o decarbonize the anergy
supplying Sasol and Alr Liquide's industrial sites, in accordance with the
Caorporate PPA signed between the parties in February 2023 covering the
supply of 260 MW of renewable eleciricity over a peried of 20 years_ In
December 2023, TotalEnergles also announced with its partners the
launch of the construction of a hybrid renewable project comprising a 218
MW solar power plant (35%) as well as a 500 MWh batiery storage
syslem (35%) to supply renewable electricity via a sales agresment
(PPA) for 20 years to the national grid. The Company won the tender for
this project in 2021, as well as a second tender for the development of an
BT MW solar project (36%). TolalEnergies also owns a stake in the
Priaska solar power plant (86 MW, 27%).

TotalEnergies is also developing solar projects in Angola (Quilemba,
35 MW, 51%) and Mozambique (Dondo, 40 MW, 90%), where the
consortium consisting of EDF (40%), TotalEnergies (30%) and Sumitomo
Corporation (30%) was selectsd as a stralegic parner by the
Government of Mozambique in December 2023 lo develop the Mphanda
Nkuwa hydroalectric project with a capacity of 1500 MW

Dowsing Offshore Wind project. In March 2023, Gulf Energy
Development Public Company Limited (GULF) announced that it had
acquired half of Corlo Generation's stake. GULF owns 24 99% of the
Outer Dowsing Offsore Wind project, alongside Corle Generation
(25.01%) and TotalEnergles (50%).

In Scotland, in 2020, TotalEnergies acquired a majority stake (51%) in
the Seagreen project, an offshore wind farm with a capacity of 1.1 GW,
located off the Angus coast in the North Sea, alongside SSE
Renewables. Upon start-up in Oclober 2023, the farm became the largest
wind farm in Scotland and one of the deepest in the world® on a fixed
foundation. It Is operating at its maximum rated capacity and i therefore
expecied lo generate approximately 5 TWh of renewable electricity per
year. In December 2023, TotalEnergies sold a 255% stake in the
Seagreen project to PTTEP. Following the transaction, pending the
approval of the competent authorities, TotalEnargies will own 25.5% of
Seagreen alongside PTTEP (25.5%) and SSE Renewables (49%).

In January 2022, following ScotWind's call for tenders, the joint-ventune
betwaen TolalEnergies (38.25%), Corio Generation (46.75%) and RIDG
(15%), a Scottish developer in offshore wind, oblained the N1 zone
concession to develop a 2 GW offshore windfarm. This project, called the
‘West of Orkney Windfarm, will be located 30 kilometers off the Orkney
archipelago in Seotland.




In the United States afier having obtained, in February 2022 100% of
the maritime concession OCS-A 0538 off the coasts of New York and
New Jersey, TolalEnergies joined forces in Oclober 2023 with Corie
Generation and Rise Light & Power (Rise) to develop the “Altentive
Energy” project, with a capacity of more than 3 GW. Carlo Generation
and Rise have taken respeclive stakes of 27.7% and 16.3% in this
project, with TotalEnergies retaining the remaining 56%. Under the
agreement, Rise will interconnect the offshore wind project at its
Ravenswood production site, enabling the shutdown of its natural gas-
fired power generators. This emblematic site, a pillar of the New York
energy system, will thus be transformed inte a green energy hub, where
Attenlive Energy will base its operalion and mainlenance activities. In
December 2023, the Attentive Energy project recelved approval for its
first federal permit (Site Assessment Plan) for the total 3 GW capacity of
the site.

In parallel, In October 2023 the Attentive Energy One project, owned by
TolalEnergies (40%), Rise (35%) and Cerio Generation (25%), won the
call for tenders for ORECs (offshore renewable energy credits) organized
by the New York Stale Energy and Research Development Agency
(NYSERDA). Attentive Energy One was thus selected for a 25-year
contract for the supply of 1.4 GW of renewable electricity and received
approval of its first federal Site Assessment Plan in December 2023. The
consortium's goal is 1o commission this project in 2029.

Finally, the Attentive Energy Two project. owned by TotalEnergies (70%)
and Corio Generation (30%), won the New Jersey State tender for OREC
in January 2024. Attentive Energy Two has been selected for a 20-year

DISTRIBUTED GEMERATION

In the fast-expanding decentralized power generation segment
TolalEnergies is dedicated o developing and building photovoltaic
systems, that may be combined with batteries or other means of
generation  Installed at industral or commercial siles for own
consumplion. Depending on each country's regulations, TotalEnergles
can operate these systems or lease them to local players. TotalEnergles
enters inlo private PPAs as part of its activites. In addition, it helps o roll
oul TotalEnergies” program for solarizing its own sites.

TolalEnergles has operational activites in more than 30 countries at
year-end 2023, with clients in Asia, the Middle East, Africa, Europe and
the United Stales. At the end of 2023, its porifolio amounts to more than
S00 MW of gross installed capacity spread over more than 480 sites and
620 additional MW of secured projects.

In the United States following the acquisition in 2022 of SunPower's
Industrial and commercial solar activities, TotalEnergles continues lo
develop decentralized projects, with the signing of more than 140 MW of
solar and battery capacity in 2023. TotalEnergles notably concluded In
2023 with the Holeim group a solar project of more than 33 MW
associated with a 18 MW BESS (battery energy siorage syslem) on the
Portland cament production site in Colorado. The project will cover more

{1} Seurce Envision Energy.
[2) TolalEnerges data.
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contract for the supply of 134 GW of renewable electricity. The
consortium’s goal is 1o commission this project in 2031.

In November 2023 in Morth Carolina, TotalEnergies filed the first Site
Assessment Plan for its Carolina Long Bay project (1 to 2 GW, 100%, a
concassion won in May 2022).

In France, in 2020, TolalEnergies became a 20% shareholder in the
Eolmed pllot project for a 30 MW floating wind farm located in the
Mediterranean off the coast of Gruissan and Por-la Mouvelle,
construction of which started in May 2022, with commissioning scheduled
o take place during 2024.

In South Korea, TotalEnergies is developing a portfolio of more than 2
GW of bottom fixed and floating wind power with the Bada project in
partnarship with Corie Generation. In November 2022 the SK Ecoplant
group purchased a minority interest in the project.

In Taiwan, the Yunlin project, with a capacity of 640 MW, in which
TotalEnergies acquired a 23% stake in May 2021 from wpd, is currently
under construction. The project started to inject electricity into the grid in
November 2021.

In February 2023, TotalEnergies and Corio Generation announced the
creation of a jolnt-venture to develop the “Formosa 3° wind farms off the
coast of Taiwan. The Formosa 3 project comprises three wind farms,
Haiding 1, 2 and 3, located offshore Changhua County in western
Talwan. Formosa 3's Haiding 2 wind farm was awarded a grid capadity of
600 MW In Deceamber 2022 by the Talwan Energy Bureau, in a third
round of auctions.

than 40% of the site's consumption. Holcim will recelve approximately
71 GWh of renewable energy from the project annually under a Power
Purchase and Storage Services Agresment (‘PPSSA™) with a minimum
duration of 15 years.

In China, at year-end 2023 the 50/50 joint-wenture formed in 2018
betwaen TolalEnergies and Envision Group, one of the world leaders' in
smarl energy syslems, was operating almost 500 MW of deceniralized
solar capacity on behalf of its BiB customers.

In South-East Asia, in April 2022, TotalEnergles and ENEOS announced
the creation of a joint-veniure lo deveiop decentralized solar power
production for their BIB customers in several Asian countries. This joint-
venture (50/50) between two major players in the segment aims fo
develop 2 GW of deceniralized solar capacity over the next five years.

In the Middle East, TotalEnergles joined forces with Veolia lo construct
a photovaltalc project in Oman o power a seawalter desalination plant
and provide drinking water lo more than 600,000 people™. This 17 MW
project, commissioned in 2023, is the first of its kind in the Middle East; it
produces more than 30 GWhly of renewable electricity and should avoid
nearly 300 ki of CO, emissions.




2.4.3 Power generation from natural gas

TolalEnergles Is building a portfolio of CCGT as pant of its strategy to
cieale an integrated gas and eleciricity value chain in Euwrope, from
production o marketing, the gas consiituting an ideal complement o
renewable power generation from inherently intermittent sources. Thanks
to the flexible production from those power plants, TotalEnergies can
optimize its customers’ alectricity procurement costs. In Europe, at year-

end 2023, TotalEnergles had 9 CCGT plants (unchanged from year-end
2022 and compared with eight al year-end 2021) with a gross power
generation capacity of 3.9 GW and two co-generation units (0.3 GW
capacity). Total net electricity production from natural gas was 14.5 TWh
in 2023, as against 22.8 TWh in 2022 and 14.4 TWh in 2021.

Portfolio of electricity generation from CCGT in Europe at end-2023

Country Plant TotalEnergies' share (%) Gross capacity (M)
France Bayal 100 442
Pant-sur-Sambre 100 445
Toul 100 445
Saint-Aveold (2 CCGT) 76 a9z
Landivisiau 50 446
Belgium Marchienne 100 416
Spain Castejon (2 CCGT) 100 856

In France, on December 31, 2023 (as in 2022), TotalEnergies owned six
CCGT plants compared with five in 2021, including one with a capacity of
0.4 GW, which was commissioned in March 2022 in Landivisiau (50% of
which was seold In 2022 to Asterion Industrial Partners, a Spanish
investment fund) and one co-genaeration unit (Nommandy refinery). Their
gross gas-based power generation capacity stood at 2.7 GW at year-end
2023 for the CCGT plants and 0.2 GW for the Normandy co-ganeration
unit.

In Belgium, TotalEnergles owns the Marchienne CCGT plant, with a
capacity of 0.4 GW. In addition, TotalEnergles has access to Antwerp's
co-generation power generation (0.1 GW).

In Spain, TotalEnergies acquired two CCGT plants from Energias de
Poriugal in 2020 with a tolal gross capacity of 0.9 GW at year-end 2023
(stable sinee 2020).

In Abu Dhabi, the Taweelah A1 gas-fired power plant, owned by the Guif
Total Tractebel Power Company (TotalEnergies, 20%), combines
electricity generalion and seawaler desalination. The plant has a gross
power generation capacity of 1.6 GW and a seawater desalination

2.4.4 Electricity storage

Electricity storage is a major challenge for the future of power grids and a
vilal add-on io renewables, which are intermitient by nalure. Large-scale
electricity storage 5 essential to promole the growth of renewables and
hedp them caplure a significant share of the electricity mix.

TolalEnergies develops stationary electricity storage via its subsidiary
Saft Groupe, (Saft). Al the end of 2023, Saft is present in 19 countries
mainly in Europe, the United States and Asia and benefits from the
expertise and experence of its 4, 000 employees.

Saft & a century-old French company that specializes in the design,
manufacture, and sale of high-lech batteries for industry. Saft develops
batteries based on nickel, lithium-ion and primary lithium technologies.
The company s active in transporiation (aeronautics, rail and off-road
electric mobility), industrial infrastructure, meters and the Internet of
things, asrospace, defense and energy storage. Building on the strength
of its technological know-how, and through its energy storage activities,
Saft is well placed to benefil from the growth in renewables beyond its
current activitles, by offering massive storage capacities, combined with
the generation of electricity from renewables. This is one of Saft's main
sources of growih.
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capacity of 385 km'day. The plant's production is sold to Emiratl Water
and Eleciricity Company (EWEC) under a long-lerm agreement.

In the United States, TotalEnergies signed an agreement in November
2023 with the U_S. company TexGan for the acquisition of three gas-fired
power plants representing 1.5 GW of electricity generation capacity in
Texas. Connecled lo the ERCOT (Electric Reliability Coundll of Texas)
grid, the plants concemed are respectively located near Dallas and
Houston. They are expecied to respond io the growing energy demand of
these cities and 1o make it possible o compensate for the intemittence
of renewable energy production. Thelr importance was recently
highlighted during weather events that impacted Texas' renewable
electricity production or caused a high seasonal demand peak. These 1.5
GW of additional flexible production capacity acquired by TotalEnergies
complement 15 renewable production capacities In Texas, which at year-
end 2023 amounted to 5.5 GW gross installed and under construction
and more than 3 GW in development. These gas plants will strengthen
TotalEnergies' trading capabilities in the eleciricity and gas markets.

In 2023, Saft continued to develop ils business, particularly in energy
storage and mobility, with:

— the commissioning of baltery energy storage equipment with a total
capacity of 150 MW/225 MWh, Le. 114 high-tech containers designed
and assembled by Saft, for the TotalEnergies Myrtle Solar power plant
in Houston (Texas);

— the start, on the Grandpuits site, of a battery energy storage park with
a capacity of 43 MW/43 MWh;

— the commissioning of an enargy slorage site on TotalEnergles’ Carling
platfarm, with a storage capacity of 25 MW/25 MWh. This site is made
up of 11 lithium-lon battery containers, designed and assembled by
Saft,

— the launch on the TotalEnergles refinery site in Antwerp (Belglum) of a
new storage site with a capacity of 25MWITS MWh. This project
constitutes the largest European batlery installation for TotalEnergies.
This installation, which is expecied to be operational by the end of
2024, will contribute 24/7 to the needs of the Ewopean and Belglan
high-voltage transport network by ensuring daily smoothing of
electricity on the naticnal grid, particularly during tense winter periods,
ansuring the security of the network by actively participating in the
balancing reserves of the national grid and by allowing more
renawable slectricity to be integrated into the network;




— the signing of a contract with Meridian Energy, to deliver the first large-
scale BESS, connected to the New Zealand network. Saft lithium-lon
technology will provide 100 MW of power and 200 MWh of storage
capacity to support grid stability as intermittent wind and solar power
axpand in the country;

— the delivery of a BESS to replace diesel backup power in a sustainable
Microsoft data center in Sweden;

— the first delivery o Siemens Mobility of two 100 kWh lithium-ion
batteries per irain for its cutting-edge hydrogen train, Mireo Plus H in
Germany.

In addition, the strong growih of remewables is changing the balance of

grid operators. Consequently, TotalEnergies offers them services to

manage the flexibility required to balance production and consumption.

TotalEnergies won a major lot in the long-lerm call for tenders launched
by RTE in 2019 to strengthen the security of supply of the French
electricity system, and thus started up a battery-based electricity storage
facllity in France in 2021. The seven-year contracl provides a stable
revenue base for energy storage projects. TotalEnergles won 129 MW/
128 MWh, which are connected to the grid at three of the Company's
sites: Dunkirk (61 MW), Carling (25 MW) and Grandpuits (43 MW). 86 MW
have been operational since 2022 (Dunkirk and Carfing). An additional
43 MW (Grandpuits) came on siream in April 2023, These facilities are
compoesed of 60 2.5 MWh containers designed and assembled by Saft
This rallout is in addiion to installations combining photovoltaics and
slorage in French overseas teritories (26 MW/TE MWh).
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Safi conducts research to develop ever safer and more powerful
batteries, particularly for moblility applications and renewable energy
storage, using  arificial  inteligence and big data  Today,
Safi's R&D teams are based around iwo epicenters, one located in
Bordeaux (France) and the other in Cockeysville (Maryland, United
States). These two centers house the Upstream Research teams, the
Incubator and the Tout Solide solid-state battery program. In 2023, Saft
unveiled IBIS (Intelligent Battery Integraled System), a smart battery that
Is more efficient for stationary storage and eleciric vehicles.

In 2023 Saft ok the lead in the ELIAS project (Solid-state Advanced
Lithium Elements), structured around a consortium bringing together six
major players including the Atomic Energy Commission and the National
Research Center. ELIAS aims to develop and implement an industrial
demonstrator for the production of high-performance fourth-generation
batteries. Thase soluions target several market segments: energy
applications (e.g. space, underwater applications, stationary battery
storage) and power applications (e.g. e-VTOL, industrial backup).

In addition, TotalEnergies also develops other electrical energy slorage
projects through parinerships. In Seplember 2021, Stellantis, Saft and
Mercedas-Benz entered into an agreement to welcome Mercedas-Benz
to ACC (Automolive Cells Company), the jolnt-venture created in 2020 1o
design and manufacture batteries for eleciric vehicles. With an R&D
center already operational sinee 2020 and a state-of-the-art pilot plant in
the Mouvelle Aquitaine reglon in France, ACC inaugurated its first
Gigafactory in Hauts-de-France in 2023, with a first production line with a
capacity of more than 13 GWh to reach a capacity of 40 GWh in 2030.

2.4.5 Natural gas and electricity marketing and electricity trading

CORPORATE PPA

On dersqulated slectricity markets, it is possible to sign long-term sakes
contracts, called Corporate PPA, for the outpul from sclar or wind assets
with corporate customers. Unlike in the distributed generation business,
these assets are not located on the customer’s propery, but elsewhera
on the alectricity grid. The electricity generated by these assets is then
injected into the electricity grid.

These contracts are usually signed on a leng-term basis with fixed prices
of with limited price varations. They anable customers lo buy low-carbon
aelectricity directly from the producer, while at the same time benefiting
fram a siable electricity price over the long term with access to the cost
advaniages offered by large-scale plants. These confracts enable
TotalEnergles o secure long-term electricity sales and to promote the
launch of new production assets.

ELECTRICITY AGGREGATION AND TRADING

TolalEnergles is active in alectricity trading In Europe and North America.
It sells its output io third parties and supplies its subsidiaries. To support
its development in the field of renewable electricity, the Company has
developed specific expertise in trading on shof-term markels (intra-day,
physical dedivery), in the structured PPA-type products, aggregation, and
flexibility management segments.

In Europe TotalEnergies delivered 95 TWh of electricity in 2023,
comparad o 122 TWh in 2022 and 111 TWh in 2021, mainly from
external sources. European electricity trading is malinly carried out from
offices in Geneva, Paris, Madrid and Liége.

In Germany, TotalEnergies signed an agreemenl to acquire Quadra
Energy in October 2023. Founded in 2012 and with a 9 GW virtual power
plant, Quadra Energy is one of the three leading aggregators of

Corporate PPAs exist in a growing number of countries. Today, the most
dynamic markets are Uniled States, Western Europe, Brazil and
Australia. TotalEnergies is positioning itself locally in these differant
markets to offer its customers global solutions and thus support them in
their decarbonization objectives. In 2023, several corporate PPA were
signed, including a new 15-year 100 MW electricity sales contract with
Saint-Gobain in the United States and a renewable energy supply
contract with Alr Liquide/SASOL for a total capacity of 260 MW in
South Africa.

At the end of 2023, TotalEnergies has a portfolio of Corporate PPA in
these markets of close to 4.2 TWh, equivalent to more than 1.7 GW of
installed capacity. In addition o the companies mentioned above, these
Corporate PPA Involve dclients such as Amazon Web Services, Kilroy,
LyondellBaszal, Microsoft and Merck.

renewable eleciricity generation In Germany. Specializing in the
aggregation of renewable eleciricity, Quadra Energy purchased the
production of approximately 5000 wind and solar farms in 2022 and
resold 14 TWh on wholesale markets and to German resellers and
customers.

This acquisition, which is subject to authorization from the competent
authorities, is expected 1o allow TotalEnergies to strengthen its Integrated
Power activiies in Germany. The Company inlends to leverage the
recognized expertise of the 40 Quadra Energy employees who join it as
well as its innovalive weather forecasting platform. These assels are also
expecied lo allow the Company to strengthen its trading capabiliies on
intra-day markets, and to expand Its marketing activities In order to offer
its German customers compelitve contracts for the sale of low-carbaon
electricity available 24 hours a day.




In Switzerland, TotalEnergies announced the acquisition of Predictive
Layer in December 2023. The latter's aclivity i lo improve the
performance of electricity trading operations, thanks to the internalization
of machine leaming and artificial intelligence solutions. In particular, they
make it possible to make projections on energy prices, whether on
physical markets or derivatives markets.

NATURAL GAS AND ELECTRICITY MARKETING

Europe

With a porifolio of 5.5 milion BB and BIC cuslomer sites (gas and

electricity) in France, 8.7 milllon BiB and BIC client sites in Europe and

52 TWh of electricity and 101 TWh of gas supplied in 2023, TotalEnergles

has become a leading player in the sale of natural gas and electricity o

both the residential and professional markels (commercial and

Indistrial segments).

In a context of rising eleciricity prices, since November 2022,

TolalEnergles has committed to support its customers by encouraging

them o save energy, through the dewvelopment of new offers and the

broadcasting of voltage alerts on the eleciricity grid.

For individual customers in France, TotalEnergies has implemented:

— a new "Heures Eco® offer incentivizing consumers to reduce their
electricity bilks through cheaper tarffs during off-peak hours;

— a "BonusConso® program during the 2022-2023 winter, and renewed
for the 2023-2024 winter, aimed at rewarding customers who reduce
their electricity consumption over the winter period, in the form of
bonuses applied directly 1o customers® inveices,

— in the winter of 2023-2024, the reactivation of the #TousAuCourant
program, which gives suggestions for good practices to save alectricity
and issues alerts on days of pressure on the grid.
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In North America, TolalEnergies delivered 29.7 TWh of electricity in
2023 compared lo 388 TWh in 2022 and 414 TWh In 2021,
TotalEnergies plans to develop ils trading activities on the US PJM and
CAISO markets.

For professional clients and local authorities, TotalEnergies has
implemeantad:

— options to reward flexible electricity consumption during peak times,

— the rall-out of an awareness-raising campalgn for all BIB customers.

TotalEnergies contributed o supporting very small enterprise (VSE) and
small and medium enterprise (SME) by reducing, over the year of 2023,
the prices of their electricity contracts signed in the second half of 2022 o
E280/MWh  excluding laxes. TotalEnergies has also committed io
updating the twelve-month Horlzon electricity tarff schedule at an
average annual price of €280/MWh excluding taxes for new VSE and
SME cusiomers.

TotalEnergies markets natural gas and electricity in the residential and
professional segments in France through its subsidiary TotalEnargies
Electricité et Gaz France (a merger of the TotalEnergies Energie Gaz,
TotalEnergies Spring France and Direct Energle entities), in Belgium,
through TotalEnergies Power & Gas Belgium subsidiary (formerly
Lampliris SA), and in Spain, where it serves both professional and
residential customers following its acquisition of EDP's operations in
Spain in 2020.

TotalEnergies also markets natural gas and electricity on the profassional
segment in the United Kingdom and the Netherlands.




TotalEnergies

(million of sites Bt& and SiC) 2023 2022 2021
Europe B.7 B9 B8
France 55 56 54
Belgium 09 09 1.0
United Kingdom 0.3 0.3 03
Metherlands - - 01
Spain 20 20 21
tin Twih of electricity supplied) 2023 2022 201
Europe 52.1 56 56.6
France 282 321 334
Belgiumn 35 39 4.5
United Kingdom 138 134 126
Metherlands - - 08
Spain 57 59 52
(in TWh of gas suppled) 2023 2022 2021
Europe 100.9 99.2 101.2
France 292 29 315
Belgium 71 78 10.3
United Kingdom 575 53.7 50.2
Metherlands - - 39
Spain 7T 51 53

Rest of the world

In Argentina, TotalEnergies markets the natural gas that it produces. In
2023, as since 2021, 4.4 bem of gas were sold.

In India, since 2020 TotalEnergies owns 37.4% of Adani Total Gas
Limited (ATGL), which holds 33 City Gas Distribution licenses in India
(100%:) and anocther 19 licenses through IQAGPL, a 50050 JV with Indian
Oil Corporation Limited (10C).

246 Services in the field of energy efficiency and innovation in the electricity

segment

GreenFlex, a wholly-cwned subsidiary, offers services designed io
improve the energy and environmental performance of its cuslomers.
GreenFlex had over 800 customers al year-end 2023,

As part of its ransformation into an integrated energy company, in May
2022 TotalEnergies launched "TolalEnergles On®, its startup acceleration
program at Station F, the world's largest starfup campus, located in Paris.
In line with TolalEnerghes’ ambition to be a major player in the energy
transition, TotalEnergles On intends o support the development of new
companies in the electricity and renewable energy segment.

The objective of this program is o idenlify and support starups

developing digital solutions In the field of electricity, whether it is

renewable production, storage, trading, sales, decentralized network
management, of elactric mobdlity.

Since its launch, TotalEnergies On has already supported 19 start-ups

during 2 sessions of 6 months each. In December 2023, the Company

announced the acquisition of three start-ups that have benefited from the

TotalEnergies On program:

— thanks to the acquisition of Deflow, TotalEnergles will offer its multi-site
BB customers who consume a large amount of electricity an
innovative SaaS (Software-as-a-Service) solution to manage their
assets in real time and thus optimize their procurement stralegy;

— TotalEnergies has also decided to integrate the software platform
developed by NASH Renewables in order lo optimize the design and
operation parameters of its renewable projects, in a design-to-value
approach, iaking inlo account the impact of the geocgraphical
spacificiies of the sites on the market prices effectively captured;

— TotalEnergies will improve the performance of its trading operations
through the in-house insourcing of Predictive Layer's machine learning
and anificlal intelligence solutions. These include projections of
energy prices, whether on physical or derivatives markels, as well as
olher tailor-made modelling of demand, supply, preduction, or non-
commodity trading.

TotalEnergies has also taken conirol of Time2plug (with a 56% slake) lo

facilitate and accelerate the deployment of electric vehicle charging

points in France for its small BIB customers. and signed commercial
contracts with 10 other stari-ups that participated in the acceleration
program lo continue 1o benefit from thelr innovations.




2.5 Refining & Chemicals segment

The Refining & Chemicals segment includes the Refining & Chemicals activitles described in section 2 5.1 and the Trading-Shipping activities described
in section 2.5.2.

Main indicators

qﬂamgtha world's 1.8 Mb/d ?Mﬂéﬂjﬂ -1.1Mt coe

et Refining capadity at eading Decrease of the CO, [REDACTED SECTION:

integrated year-and 2023 traders of oil and emissions CERTAIN TEXT HAS

producers'" refined products Scope 1+2 during BEEN REDACTED.]
worldwide year 2023

Main objectives/ambitions

1.5 Mt/y Ambition o produce

Production of SAF 1 Mt/y of

by 2030 polymers from
recycled o
renewable material
by 2030

Refinery throughput'™ Petrochemicals production capacity by geographical area i

1,472 T )
1430 Asia - Middle East " 6,325
1,180
#7T1 1,005
758
Europe 9,945
423 50 431
T 2022 2023 Americas”™ 5,805
B Euwops B Rest of the world
(a) Includes refineries in Africa that are reporied in the Marketing & Services segment. (a) Including interests in Qalar, 50% of Hanwha TotalEnergies Petrochemical Co.
Limited and 37.5% of SATORP in Saudi Arabia.
) Inclusding S0% of the joint venture between TolalEnerges and Boreals.
Refining utilization rate™ Production of petrochemicals
82% 81% 5775
4,938 5,005 4,896
Bl 4,549
I I II I
7 . T e 2 2023
W Polymers B Monomars ™
(a) Based on distifaion capacity at the beginning of the year, exciuding Grandpuits {a) Olefins.

{shut down first quarter 2021) from 2021 and Lindsey refinery (dvestad) from
second quarter 2021,

(1) Based on publicly available information, refining and petrochermical production capacilies al year-end 2022,
(2) Refer lo the glessary for the definiion and further information on allemative performance measures (Mon-GAAP measures) and 1o point 1.9 of chapler 1 for reconciliation tables.
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Refinery throughput was down by 2% year-on-year in 2023, mainly due o
a slightly lower refinery utilization rate reflecting the major turnaround
schedule of the year.

Petrochemicals production was down 2% year-on-year In 2023 for
monomars and %% for polymers due lo weak demand for chemicals

[REDACTED SECTION: CERTAIN TEXT HAS BEEN REDACTED.]

251 Refining & Chemicals

Refining & Chemicals' aclivities include refining, base petrochemicals
(olefins and aromatics), polymer derivatives (polyethylene, polypropylens,
polystyrene and hydrocarbon resins), including blopolymers and recycled
polymers ablained from chemical or mechanical recycling, as well as the
production of biofuels from the transformation of biomass and, since
January 1, 2022, the production of specialty flulds, previously reported in
the Marketing & Services segment. The Refining & Chemicals activities
alzo include the processing of elastomers by Hutchinson.

Refining & Chemicals aims o constilute a safe, efficient and innovative
industrial complex. The Refining & Chemicals strategy integrales
the constant requirement for safety, a core value of TotalEnergles, and is
embedded in the Company's climale ambition to achieve carbon
neutrality (net zero emissions) by 2050 together with society. This
siralegy involves confrolling the CO. emissions of its operations (Scope
1+2), developing low-carbon solutions, particularly in biomass, and
adapling its activites in Europe in line with the nel zero emission
objective set by the European Unbon.

-+~

TotalEnergies

mainly in Europe impacting steam cracker ulilization rate, with monomers
partially compensated by the ramp up of ethane cracker unit in Port
Arthur in the US.

Its strategy is based on:

— continuously improving the competiiveness of refining and
petrochemicals activitles by making optimal use of production assets,
concentrating investments on its large, integrated platforms and
reducing CO; emissions linked 1o its operations;

- growing petrochemicals, mainly in the United States and the Middle
East, by exploiting the proximity of cost-effective oil and gas resources
in arder to supply growing markets, particularly in Asia; and

- developing low-carbon activities, on the one hand in bicfuels (in
particular Sustainable Aviation Fuel (SAF)), synthetic fuels produced
from CO, and green hydrogen (e-fuels), biopolymears and plastic
recycling solutions, and on the other hand in malerials that help
enhance the energy efficency of TotalEnergies' customers, particularly
in the automaotive markel




Biofuels
Biofuels meeting European slandards reduce CO, emissions by at least 50% compared lo their equivalent fossil fusls'' and demand for thesa
products is supported by government policies aimed at achieving carbon neutrality (net Zero emissions).

The growth of the biofuel market is driven by renewable diesel and SAF produced by hydrotreating vegetable ofls or raw malerals from the
cireular economy (animal fat, used cooking ofl, ete.) This is a segment with expected growth of more than 25% per year™ over the next few years.

The aviation sector has set itself the goal of achieving carbon neutrality by 20507. Achieving this target is likely to involve the incorporation in
fossil fuels of a growing proportion of SAF, which s the most effective solution for reducing CO: emissions from air transportation, in the absence
of an industrial alternative to liquid fuel in the short to medium term.

The outlook for growth in demand for SAF is also supported by the various regulations. For axample, in Europe, the ReFuslEL Aviation regulation,
launched as part of the EU's *Fit for 557 legislative package, favors the development of SAFs in the European Union with, among other things, the
implementation of obligatory progressive minimum incorporation mandate 2% in 2025, 6% (ncluding 1.2% synthetic fuel) in 2030 and 70%
(including 35% synthetc fuel) in 2050. In the U.S., the 2022 Inflation Reduction Act provides tax incentives for the domestic preduction of aviation
fuel allowing GHG emissions to be reducad.

The hydrotreatment of raw materials from the circular economy, including animal fats and used cooking oils (as well as vegetable oils depending
on local regulations), constitutes one of the main production routes for SAF.

Diagrammatic representation of production of biofuels by hydrotreatment
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TolalEnergles intends lo become a leader in the production of SAF,
relying mainly on its existing refining assets (conversion, co-processing
and developments on existing platforms).

In France, in order 1o respond o the call from its aeronautical cuslomers,
the Company is mobilizing its platforms in Grandpuits, Normandy and La
Méde to be able to produce, from 2028, half a million metric tons of SAF,
thus cowvering the gradual increase in the European SAF blending
mandate, set at 6% for 2030. In December 2022, TolalEnergies and Alr
France signed a Memorandum of Understanding for the delivery of more
than 1 Mem or 800 kt of SAF over a ten-year period by TotalEnergies lo
Alr France-KLM group alrlines from 2023,

(1) According te the EL's RED Il {Renewable Energy Directive).
[2) TolalEnerges data.

(3) Source: IATA.

{4) TolalEnergies data.
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The Company has the ambition to produce 1.5 Mt'y of SAF in 2030 with
units in Europe, the U.S., the Middle East and Asia, which is expected 1o
corespond to a global market share of around 7% of volumes produced™!
at this horizon.

In 2023, TotalEnergies produced 331 kit (compared to 242 ki in 2022) of
bicfuels (renewable diesel, SAF and ETBE) and 78 ki (compared to 64 kt
in 2022) of other co-producad chemical blocomponents (blonaphtha,
ete.), mainly at the La Méde and Feyzin siles in France.




Biopolymers and plastic recycling

-+~

Biopalymers are produced either by replacing fossil feedstock in a sleam cracking unit with biomass feedstock such as vegetable oils or
hydrogenated residues, or directly by making low-carbon molecules such as polylactic acid (PLA) from starch or sugar.

Mechanical recycling, the technology for which ks more mature than that for chemical recycling. requires highly processed feedstock and cannot
be used for every application of plastic, particularly most of those imvolving contact with food. This technology is suited to the needs of markets

such as automotive and construction.

Adwvanced or chemical recycling, on the other hand, makes it possible to process waste that cannot be recycled mechanically and to address other
markets, such as those of plastics for food use; it requires more capital-intensive technologies and is still at the stage of industrial development.
The purpose of the chemical recycling process s to break down used polymer in order to return, in one or more stages, to a monomer, which is

the raw material of any polymer.
Plastic recycling process

&
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In arder o suppart its customers in reducing their greenhouse gas emissions
and addressing the end-of-life problem of plasties, TotalEnergles has
resolutely committed to the development of both blomass comversion Into
polymers and plastic recycling activitles. It has set the ambition of producing
1 Mty of polymers from recycled or renewable materials by 2030. In 2023,
TotalEnergles produced B0 ki of recyched of renewable polymers, comparned
o 50 kt in 2022 and 55 kt in 2021.
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At the end of 2023, TotalEnergies held stakes in 16 refineries (including
the interest in Matref, in process of disposal) located in Europe, the
United States, the Middle East Asia and Africa, eight of which are
operated by TolalEnergies companies, including two biorefinery plants in
France (La Méde, and the Grandpuits plant which is in the process of
being converted). At December 31, 2023, TotalEnergles’ refining capacity
was 1,792 kb/d, unchanged from year-end 2022 and compared to
1,793 kbfd at year-end 2021. The refining capacity of the Refining &
Chemicals segment amounted to 1,785 kbid at year-end 2023 (or 99% of
TolalEnergies’ lotal capacity™).

TolalEnergles' petrochemicals operations are located in Europe, the
United States, Qatar, South Korea and Saudi Arabla. Being either
adjacent to or connected by pipelines io TotalEnergies refineries, the vast

Refining and petrochemicals

In addition to the development of low-carbon polymers, TotalEnergies
has been involved since 2019, as a founding member of the Alliance lo
End Plastic Waste, in an initiative to reduce the environmental impact of
plastics. The Alliance, bringing together more than B0 members and
project partners that have commitied £1 billion, develops and implements
solutions on all continents to eliminale plastic waste in the environment.

majority of the petrochemical operations are integrated with its refining
operations, thereby maximizing synergies.

At December 31, 2023, TotalEnergles' global petrochemicals capacity
(olefins, aromatics and polymers) was 22 165 ki, compared with 21,885
kt at the end of 2022 and 21 381 ki al the end of 2021. The capaeity
increase In 2023 was mainly due to the commissioning of the
polyethylens unit owned by the TotalEnergies and Borealis joint venture,
on Bayport site (USA).

For the main sites of Refining & Chemicals al year-end 2023, please refer
to point 1.7.3 of chapter 1.

(1) On December 1, 2023, TowlEnergies anounced the signature of an sgreement to divest the 36.36% minority stake, held by TotalEnergies Marketing South Africa, in Mational
Petroleum Fefiners of Seuth Africa (Natref) 1o the Prax Group, subjeet 1o the authorizabons and approvais of the competent authorites.

{2) The balance of the refining capacity ks reported in the Marketing & Services segment.




CRUDE OIL REFINING CAPACITY
The table below sets forth TotalEnergies' crude oil refining capacity™":

As of December 31 (k000 2023 2022 20
Refineries operated by TotalEnergies companies 1,384 1,384 1,384
France
Normandy-Gonfreville (100%) 253 253 253
Donges (100%) 219 219 219
Fayzin (100%) 109 109 109
Grandpuits {100%) - - =
Rest of Europe
Antwerp (100%) 338 338 338
Leuna (100%) 227 227 227
Morth Amaerica
Port Arthur refinery and condensate splitter (100%) 238 238 238
Other refineries in which TotalEnergies has interests™ 408 408 409
Total 1,792 1,792 1,793
(@) Capacity data based on crude distilation unit stream-day capacites unier normal aperating conditions, less the averape Impact of shutdowns for regular repalr and maintenance
activities.

ib) TotalEnergies’ share as of December 31, 2092, in the sight refineries in which i has inlerests ranging from D,2% 1o 5% (one each in the Netherlands, Seuth Kores, Gatar and
Saudi Arabia and feur in Alrcs, including Matref in process of disposal).

(e} The decrease in refining capacity between 2021 and 2022 results from the reducion in te shareholding of TotalEnergies Marketing Séntgal SA in the Senegalese refinery SAR
[Sociéts Afiicsine de Raflinage) from 6.82% at December 31, 2021 to 0.18% at Decamber 31, 2022.

REFINERY AND BIOREFINERY PRODUCTION
The table below sets forth TatalEnergles' net share™ of the refined quantities produced by TotalEnergies' refineres, by product category:

kbl 2023 2022 201
Gasoline (exciuding ETBE) 252 259 228
Ayiation fuel {excluding SAF )™ 140 122 G7
Diesel and fuels (excluding renewable diesel) 620 G4 524
Heawvy fusls T0 68 44
Other products’™ 314 326 265
Renewable diesel, SAF and ETBE T 5 g
Total 1403 1424 1,137

(a) Forrefineres not 100% owned by TotalEnergles, the production shown comesponds to TotalEnesgies’ equity share in the site's overall producton.

(&) Jet fuel kerosene and Avgas (aviation fuel specially designed for pision engined aircraft).

{e) Mainly refining bases, peicoke, naphta, refinery propylene and eiber petrechemical bases.

The difference with refinery throughput and the refined velumes is due lo seli-consumption of crude oil and losses during the refining process.

UTILIZATION RATE OF REFINERIES
The table below sets forth the average utilization rates of TotalEnergies’ refinenes:

2023 2022 2021
On crude and other feedstock™ ™ 80% 82% B6%
On crude*! B1% B2% B64%

(a) Including equity share of refineres in which TotalEnergies has an inferest.
[b) Crude + crackers’ feedstock distilation capacity al the beginning of the year.
{e) Crudeidistilation capacity at the beginning of e year.
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TotalEnergies

PETROCHEMICALS: BREAKDOWMN OF MAIN PRODUCTION CAPACITIES
2023 2022 2021

As of December 31 Asia and

{in k) Europe Morth America™ Middle East™ Worldwide Worldwide Worldwide
Dlefins'™ 4176 2,040 1,958 8174 BA74 7,689
Aromatics™ 249786 1,512 2 581 7,069 7,064 7.045
Polyethylena 1,140 535 1,065 2740 2438 2438
Paolypropylene 1,245 1,200 605 3,050 3,070 3,070
Paolystyrene 409 608 1,017 1,024 1,024
Othar* 116 116 116 116
(a) Inciuding S0% of the joint venture between TolalEnenges and Boreals.

(o) Inciuding interests in Qatar, 50% of Hanwha TolaiEnengies Petrochennicals Co. Lid. in South Korea and 37.5% of SATORP in Saudi Arabia.

(e) Ethylene + propylens + bulatiens.

(d) Inciuding styrens monomer.

{e} Mainly monoethylene glyeol (MEG), palylactic acid palymer (FLA) and cyclohexane.

PETROCHEMICALS PRODUCTIOMN AND UTILIZATION RATE

2023 2022 2021

Manomers™ (k) 4 896 5,005 5775
Polymers (k) 4130 4548 4 938
Steamcracker utilization rate™ 69% T6% 0%

{a) Olefing.

(o) Based on olefing production from steamcrackers and thair ealment capacity at the start of the year.

ACTIVITIES BY GEOGRAPHICAL AREA

Europe

TolalEnergies is the second largest refiner and the second largest
petrochamicals operator in Westarn Europe'. TotalEnergies also
positions itself in the praduction of biofuels, mainly renewable diesel and
SAF, as well as ether (ETBE) produced from ethanol and isobutene for
inearporation into gasoline.

In a context of adaplation o the demand for petroleum products in
Europe, TotalEnergies reduced its refining capacities in 2021 with the
sale of its stake in the Lindsey refinery in the United Kingdom and the
cessation of crude oil processing at the Grandpuits refinery, as part of its
transformation into a zero-crude platform.

Furthermare, in line with its goal of carbon neutrality (net zero emissions)
by 2050 together with society, TolalEnergies conlinued to pursue its
projects aimed at decarbonizing all the hydrogen consumption of its
Ewropean refinerles by 2030, As part of this ambition, in 2023,
TolalEnergies entered into agreements for the supply of green and low-
carbon hydrogen on several of its sites and launched a call for lenders for
the supply of 500 kty of green hydrogen, which is expected to allow it to
aveld the emission of approximately 5 Mty CO, frem its European
refineries by 2030.

In 2023, TotalEnergies continued to improve the competitivenass of its
industrial assats, notably with the sale 1o Ineos of its stake in the Lavéra
assets (sleam cracker, aromatics, polypropylene) as well as part of its
stakes in the pipeline and ethylene storage network in eastern France.
This operation allowed the twe companies to realign their ethylene
production and Internal consumption. TotalEnergles |s thus consolidating
the integration of its Feyzin and Carling petrochemical sites.

Western Europe represents 68% of TotalEnergles' refining capacity, or
1,227 kbid at the end of 2023, unchanged from year-and 2022 and 2021.
TotalEnergies operates five refineries in Europe (ome in Antwerp,
Belgium, three in France, at Donges, Feyzin and Gonfreville, and one in
Leuna, Germany) and one biorefinery in La Méde, France, pending the
start-up of the Grandpuits zero oll platform, and holds a 55% interest in
the Zeeland refinery in Viissingen, the Nethaerands.

{1} Publicly available information, bagsed on refining and petrochemicals p i e

aty d 2022.




TotalEnergies' main petrochemical sites in Europe are localed in
Belgium, in Antwerp (steam crackers, aromatics, polyethylena) and Feluy
(polyolefins, polystyrene), and in France, in Carling (polyethylene,
polystyrene, polypropylene compounds), Feyzin (steam cracker,
aromatics) and Gonfreville (steam crackers, aromatics, siyrene,
polyolefins, polystyrene). Europe accounts for 45% of TotalEnergies'
petrochamicals capacity, or 9 946 ki at year-snd 2023, compared with
9,931 kit at year-end 2022 and 2021:

¢ In France, TotalEnergies is continuing its development in low-carbon
products while at the same time improving its operational efficlency,
particularly through the conversion and modemization of assets.
— The project to transform the Grandpuits refinery inlo a zero-crude
platform focused on new energles and low-carbon activites
continued in 2023.

For the development of biofuel production activitles, a major
milestone was reached in Seplember 2022 with the signing of an
agreement with SARIA, a leader in the European market for the
collection and recovery of organic materals into sustainable
products. Thanks io this parinership which made it possible to
secure the supply of used cooking oils and animal fats (raw
materals eligible for SAF production), the blorefinery is expectad lo
have a SAF production capacity of 210 kt'y at its start planned for
2025 In June 2023, TotalEnergies announced a new investment to
produce an addiional 75 ki intended lo increase the SAF
production capacity of the biorefinery 1o 285 KUy in 2027; which is
axpected to make it possible 1o respond to the gradual increase in
Eurcpean obligatory incorporation requirements. In Movember
2022, TotalEnergies partnered with Air Liquide to produce and
recover renewable, low-carbon hydrogen, which will be used to
produce sustalnable aviation fued Under a long-term contracl
commiiling TotalEnergies io purchase the hydrogen produced for
the needs of its platform, Alr Liquide plans to Invest over €130
milllion In the construction and operation of a new unit producing
hydrogen, which will parlly use biogas from the TotalEnergies
biorefinery, and will be equipped from the start with Alr Liguide's
Cryocap™ CO: caplure technology. These innovations are
expected to avold emissions amounting to 150 kiy of CO,
compared 1o cUrrent processes.

Grandpuits site conversion project

SAF
Y, g ' S e }
Biogas
w g Crop nesidus
rtoeraros
advanced recycling -
Plastic wasle
-_— oo
LYl
e S E Plastic wassle
*9 :@. WVirgin palymer
Tl mlrnrgles
Solar power plant
*e -@- Solar Energy
el -

{1) TotalEnarges data.
(2) TolalEnergies data.
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For the development of plastic recycling activities, TotalEnergies
has planned the construction, in partnership with Plastic Energy, of
an advanced recycling plant in France, with the capacity to process
15 kify of plastic waste. This unit will be able o converl plastic
waste by pyrolysis into a recycled raw material called TACOIL™.
This raw materal will then be transformed by TotalEnergies into
polymers with properties identical to those of virgin polymers, and
in paricular compatible with food use. Start-up i scheduled in
2024. In March 2023, TotalEnergies and Paprec, a leader in plastic
recycling In France, enterad inlo a long-term  commercial
agreement to develop the first French value chain for chemical
recyeling of plasiic film wasie. This agreement allows TotalEnergles
to secure supplies for the future Grandpuits chemical recycling
plant

To this initial project s added a new project announced by
TotalEnergies in September 2023: the construction of a mechanical
recyeling unit.

This new unit, which s scheduled to be commissioned in 2026, s
axpacied lo produce 30 kify of high added wvalue compounds
consisting of up to 50% recycled plastic materials_

In addition, TotalEnergles announced in 2023 the construction on
this same site of a biomethane unit with a capacity of 80 GWhly,
equivalent to the awverage annual consumption of 16,000
inhabitants'. Fed with organic waste partly coming from the
biorefinery, it is expected to avoid the emission of nearly 20 kily
CO.. TotalEnergies has also commissioned a solar power plant
axpacied lo generate 31 GWh/y of green electricity, the aquivalent
of the eleciricity consumption of 19,000 pecple™, as well as a
battery storage park with a capacity of 43 MWh, contributing 1o
sacurity of supply and the balance between electricity production
and consumption in France._

Finally, TotalEnergies ended the blopolymer project on the site in
2023, following the decision of its partner Corbion to withdraw due
1o rising costs.

GRAMDPLUITS SITE
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— At the La Méde site, the first French biorefinery, with a 500 kily
capacity, has produced renewable diesel since 2019, Since 2021,
part of this diesel has been processed by the Oudalle plant near Le
Havre o produce SAF_

In June 2023 TolalEnergies announced an invesiment of
€70 million during the major shutdown planned for 2024 in order o
modernize the site’s installations and enable it to process up o
100% of wasle from the circular economy to produce biofuels. This
decision Is part of the Company’s chjective to achieve 75% wasle
from the circular economy among the raw materals used to
produce biofuels from 2024, as well as to accelerate the production
of SAF 1o position the Company among the leaders in this markel

In addition, the Masshylia project which aims to design, develop,
build and operate, in parinership with Engie, a green hydrogen
production site located at La Méde is currently under study.

— On its integrated Normandy platform, after starting the production
of SAF from the co-processing of used ols in March 2022,
TotalEnergles plans to increase this production to 40 Ky from
2025. In addition, following the lechnical work carried out with its
aviation pariners, TotalEnergies Is expecled to produce an
additional 150 kt of SAF by coprocessing of HVO blodiesal
produced in La Méde, a preduction route which has been approved
by ASTM™ in September 2023

In addition, TotalEnergies and Air Liquide have joined forces lo
decarbonize the sile's hydrogen production and in 2022,
TotalEnergies transferred the hydrogen production unit with a
capacity of 255 td to Alr Liquide, which now operates it. This
cooperation between Alr Liquide and TotalEnergies is part of their
common ambition to contribute to decarbonizing industrial activites
in the Seine axis. Thus, alongside other manufacturers, the
pamners signed a memorandum of understanding announced in
July 2021, to develop a CO. capture and storage infrastructure In
Mormandy, with the objective of reducing CO. emissions by up lo
3 Muly by 2030.

TolalEnergies and Air Liguide also signed an agresment in
Seplember 2023 for the long-tem supply of the platform with 10 kv
y of grean hydrogen and up to 5 ktly of low-carbon hydrogen, which
is expected make it possible to reduce the site's CO, emissions by
up to 150 kbly. The project has two components: TolalEnergies is
expected to benefit from access to half of the green and low-carbon
hydrogen production eapacity of the Normand'Hy electrolyzer (200
MW) built and operated by Air Liquide and in return provide
renewable and low-carbon electricity, Intended W power the
electrolyzer at a rate of 100 MW.
In February 2023, TotalEnergles and the Le Havre Seine Métropole
Urban Community joined forces to supply heat to the urbamn
network of Le Havre Sud, thus actively pariicipating in the
decarbonization and energy savings of the region. By 2025, the
residual heat recovered on the platform's installations will replace
the heal currently produced by gas combustion, with a view lo
supplying the equivalent of 12,000 homes™ and avoiding the
emission of 16 kb'y of CO..

— The Donges refinery, which had been shut down since the end of

2020 {economic shuldown in a context of sharp deteroration In
refining margins as a result of the COVID-19 pandemic, followed by
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a major planned shuldown) restarted in May 2022 retuming to its
level of activity. In additien, the project to modemize the site,
representing a total investment of more than €400 million, is
progressing: the new section of the rallway bypassing the site was
commissioned in October 2022 and the construction of the diesal
desulfurization unit Is continuing. This unit, star-up of which is
scheduled to take place during 2024, Is expected lo improve the
refinery's competitiveness by proeducing fuel containing less sulfur
that meets EU standards.

— Synova is one of the French leaders in the production of high-
performance recycled polypropylene from plastics from industrial
waslte, the seleclive collection of waste from households and
automotive parts such as bumpers. In October 2021, the
commissioning of two new production lines at the Tillitres-sur-Avre
site in France doubled TotalEnergies' recycled polypropylanse
production capacity to 45 kiy enabling it to meet the growing
demand for increasingly high-performing and environmentally
friendly polymers, particulary from OEMs and automakers.

* |n Belgium, TotalEnergies operates the Antwerp platform, where a
major upgrade completed in 2017 has improved the site's conwersion
rate. The upgrade also increased the flexibility of the site’s steam
crackers, which can process ethane and gases recovered from the
refining process. In polymers, the activites launched as pant of a
project 1o modernize the Feluy site (production of high value-added
polypropylens, calalyst production workshop, polystyrens recycling)
started in 2021, while one of the three existing polypropylene units,
which mainly produced polypropylene as a commadity and had been
in sarvice for 40 years, was closed down in 2020, On this Antwerp
platiorm, TotalEnergies also produces chemically recycled polymers,
using the TACOIL™ produced by Plastic Energy, with which
TotalEnergies joined forces in 2020 o build the advanced recycling
unit at Grandpuits. In May 2023, TotalEnergies launched a battery
park project intended for enargy storage with a capacity of 75 MWh,
the equivalent of the daily consumption of nearly 10,000 homes™. This
project is expected to be operational by end of 2024.

* [n Germany, TotalEnergies operates the Leuna refinery. Since the end

of 2022, in accordance with the Company’s announcements at the

start of Russla's invasion of Ukraine, TotalEnergies has ended
supplies of Russian oil to the refinery and in close consultation with the

German government, deployed allemative solutions to supply the

refinery, In particular by importing oll via Poland. In June 2023

TotalEnergies and VNG, a German natural gas distribution company,

signed an agreement for the fulure supply of green hydrogen to the

refinery. Green hydrogen, which will be produced by a 30 MW
electrolyzer built and operated by VNG and its partner Uniper, is

axpected to enable a reduction in CO; emissions at the site of up o

80 Kty by 2030.

In Spain, TotalEnergies announced the acquisiion of Iber Resinas

(100%) in May 2023. With two plants near Valencia, |ber Resinas s a

player in the mechanical recycling of plastics (polypropylene,

polyethylene and polystyrene) from household and industrial waste.

Thanks to this operation, TolalEnergles Increases its production of

circular polymers in Europe, completes its range of recycled products

and strengthens access o the raw material thanks to the nework of
|ber Resinas suppliers.

(1) ASTM Intemnaticnal i & standards organization that drafts and produces technical standards for materials, products, Systems and senvices,

[2) TotalEnerges data.
{3} TolalEnergies data.




Morth America

TolalEnergies' main sites in North America are located in Texas, al Port

Anthur (refinery, steam cracker), Monl Belvieu (propylene splitter),

Bayport (polyethylene) and La Porte (polypropylene), and in Louksiana, at

Carville (styrene, polystyrena).

— At Port Arthur, TotalEnergies has, al the same site, a refinery with a
capacity of 178 kb'd, a condensate splitter with a capacity of 60_kb/d
as well as a 40% interest in BASF TotalEnergies Petrochemicals
(BTP), which mainly owns and operates a steam cracker with the
capacity lo produce more than 1 Mty of ethylene, of which more than
85% from ethanme, propane and butane, which are produced in
abundance locally.

— In Mont Balvieu, TotalEnergies owns 33% of a propylene splitter, with
a capacity of 410 ki'y in TotalEnergies' share, which purifies propylene
from the refining process into propylene for the production of
polypropylena at the La Porte site.

— At the Bayport site, the 50/50 joint-venture established in 2018
bewaen TolalEnergies and Borealis commissioned its new Borstar®
polyethylene unit in October 2023, with a production capacity of 625 ki/
y and representing an investment of $1.4 billion. This new unit. which
more than doubles the site's polyethylene production capacity o over
1 Mty, completes the iwo partners’ integrated petrechemical project,
which includes the extended polyethylens site in Bayport as well as
the ethane cracker localed on the TolalEnergles platform in Port
Arthur, commissionad in the third quarter of 2022

— AllLa Pone, TotalEnergies operales a large polypropylene plant, with a
capacity of 1.2 Muly, which is 100% owned.

— At Carville, TolalEnergies operates a styrene plant with a capacity of
1.2 Mty, through a jeint venture (50% with SABIC), and a polystyrens
unit with a capacity of 600 kt'y, which is 100% owned.

TolalEnergles concluded in July 2023 the sale of three lines of activity of
Its subsidiary Cray Valley (in charge of the production and marketing of
resins). The transaction covers four production sites in the United States
and the Cray Valley tallan subsldiary as well as the associated customer

portfolio.

Asia, Middle East and Africa

TolalEnergles holds interesls in firstrate platforms that are ideally
positioned, with easier acosss 1o feedstock under compatitive conditions,
enabling it 1o pursue its development in order to supply growih regions.

¢ In Saudi Arabia, TolalEnergies has a 37 5% shareholding in SATORP
(Saudi Aramco Total Refining and Petrochemical Company), which
operates the Jubail refinery. This 460 kb/d refinery, located close lo
Saudl Arabla's heavy crude flelds, can process heavy crude ofl and
produce fuels and other light products that meet the European and
American siriclest specifications and are largely earmarked for export.
The refinery Is also integrated with petrochemical units: an 800 ktly
paraxylene unit, a 200 kty propylene unit, and a 140 ki'y benzens unit.
In addition, TotalEnergies and Saudi Aramco ook the final investment
decision in December 2022 on the Amiral project for the construction
of a world-scale petrochemicals complax adjacent to the refinery. As
part of this project, which provides for the construction of a mixed-load
sleam cracker (T0% ethane and refinery off-gas) with a capacity of

1.65 Mt'y and polyethylene unils with a capacity of 1 Mtly, Saudi
Arameco and TotalEnergles awarded englneering and construction

{1} TotalEnergies holdings: Gapes (20%); Qatofin (40% ) RLOC (22.5%).
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(EPC) contracts worth $11 billion in Junme 2023. This project is
expected to attract more than $4 billion in additional investments in
various areas of indusirial activity (carbon fibers, lubricanis, special
fluids, detergents, additives, aulomobile parts and tires) and creale
appraximately 7,000 jobs, direct and indirect, in the country.

Finally, TotalEnergies announced in 2023 two firsts in the Middle East
concarning low-carbon activities:

— In July, oil from plastic waste, called pyrolysis oil, was treated at the
SATORP refinery, then used as feedstock for Petrokemya (a
subsidiary of SABIC) to produce circular polymers certified ISCC+
{International Sustainability and Carbon Certification). This first
paves the way for the creation of a local value chain for the
chemical recycling of plastics and the production of circular
palymers in the Saud| Arabila;

— in August, the SATORP refinery succeeded im irealing, by co-
processing, used cooking oil io produce a fuel meeting all the
quality criteria of the ISCC+ certified SAF specifications. This
certification should enable SATORP 1o meet the expected increase
in demand for SAF in the Saudi Arabia.

In South Korea, TolalEnergies owns 50% of Hanwha TotalEnergies
Peatrochemical Co. (HTC), which operates an Integrated platform at the
Daesan site, comprising a condensate splifter, a steam cracker and
styrene, paraxylene and polyolefin production units. HTC is positioned
on high value-added suslainable applications and specially markets,
such as underfloor healing pipes or aulomolive, contributing in
particular to making wehicles lighter. lnvestments of $1.3 billlen
bebwean 2017 and 2021 increased the production capacity of ethylane
to 1.5 MUy, polyethylene to 1.1 Mi'y and polypropylens to 1.1 Mtly

In Qatar, TotalEnergles holds Interests™ in two ethane-based steam

crackers: Qapco and Ras Laffan Olefin Cracker (RLOC) as well as

four polyethylene lines operated by Qapco in Messaled, including a

linear low-density polyethylens plant with a capacity of 550 kiy

(Qatefin) and a 300 ktly low-density polyethylene line (Qapco).

TotalEnergies also holds a 10% inlerest in the Ras Laffan condensate

refinery, with a total capacity of 300 kb/d.

In Algeria, TotalEnargies withdrew in 2023 from the STEP (Sonatrach

Total Entreprise de Polyméres) joint-venture formed in 2019 with

Sonatrach (51%) to study a petrochemical project in Arzew, in the

north-west of the country.

In Japan, TotalEnergies parinered with ENEQS Corporation in April

2022 to launch a feasibility study for a SAF production unit at ENEOS®

‘Wakayama refinery. The propesed unil, with a production capacity of

300 Kty of SAF, Is expected lo process waste or residues from the

cireular economy (mainly cooking oils and animal fats). The two

pariners envisage creating a joint-venture dedicated to SAFs.

In the United Arab Emirates, TotalEnergies, Masdar and Siemens

Energy signed a collaboration agreement in January 2022 o co-

develop a pilot unit to produce sustainable aviation fuel from green

hydrogen and CO, The pariners evaluated different technology
providers, and carried out feasibility studies, working closely with
regulators on compliance issues. The consortium ultimately selected
the “methancl to jat" technology. In December 2023, the first
successiul test flight took place in Dubai on the sidelines of COP28 in
the United Arab Emirates, demonstrating the feasibility of producing
SAF from methanal.




s In Africa, TotalEnergies has interests in four refineries (South Africa,
Cameroon, Ivory Coast and Senegal). Refining & Chemicals provides
technical assistance for two of these refineries: the SIR refinery with a
capacity of 80 kb/d in lvory Coast and the MNatref refinery with a
capacity of 109 kbid in South Africa. Conceming the latter and in line

R&D AND PARTNERSHIPS

As part of the consclidation of its R&D activities within OneTech (refar o
seclion 1.6 of Chapler 1), TolalEnergles has intensified s research
efforts in the field of biofusls through the creation of a dedicated program.
This strategic program, aimed at the development of lasting sustainable
solutions based on wasle, calls on a wide range of skils {modeling,
agronomics,  life  cycle  analysls,  blolechnology,  catalysls,
thermochemicals, chemicals, industrial processes) lo identify the most
promising technologies contributing to achieving the goal of carbon
neutrality (zero emissions) by 2050, together with society.

In this dymamic, the microalgae cultivation platform created on the La
Méde site in November 2022 and the result of the collaboration between
TotalEnergles and Veolia, has already made it possible to test seven
innovative algae cultivation technologies developed by third parties
(umiversities, start-ups), with the aim of identifying and promoting those
compalible with the production of new generation low-carbon biofuels.

TolalEnergles develops other R&D partnerships and actions in the field of
low-carbon products (fuels and polyrmers).

In February 2024, Airbus and TotalEnergies have signed a stralegic
pannership to mest the challenges of aviation decarbonization with
sustainable aviation fuel. The partnership will cover two main areas:
TolalEnergles will supply Alrbus with sustainable aviation fusl for more
than half of its needs in Europe; a research and innovation programme
aimed at developing 100% sustainable fuels.

The stralegic partnership with Safran, initiated in 2021, intensified in
2022, notably with the formulation of a SAF that is fully compatible with
the fleets of aircraft currently in oparation, and February 2023 saw the
flight of an army helicopter with this SAF, produced by TeotalEnergles
fram used eooking odl.

In March 2022 TotalEnergies and FNSEA, a French umbrella
organization charged with the national representation of 20,000 local

agricultural unions and 22 regional federations, formed a parinership to
support and accelerate the energy, environmental and econormic

2512 Elastomer processing (Hutchinson)

The elastomer transformation specialist Hutchinson is one of the world
leaders In anti-vibration systems, fluld management, precision sealing
and body sealing. These solutions are used worldwide, especially in the
automotive, aeronautical and industrial manufacturing seclors (energy,
railroads, naval, defanse).

Hulchinson draws on wide-ranging expertise and leverage its know-how
from the custom design of materals to the integration of connacted
solutions: structural sealing solutions, precision sealing, management of
fluids, materials and struciures, anti-vibration systems and transmission
systems.

{1} TotalEnergies data.
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with its strateqy to divest non-core assels, TolalEnergies announced in
December 2023 the signature of an agreement to divest its interest in
the Matref refinery. subject to consents and authorizations of the
competent authorities.

transition of the agricultural sector in France. This partnership aims in
particular to promote solutions to produce biofuels by developing new
agricultural sectors through the recovery of agricultural residues, low
greenhouse gas crops of intermediate crops.

In February 2022, TotalEnergies and Honeywell announced a strategic
agreement lo promote the development of advanced plastic recycling.
Under this agreement, Honeywell is expected to supply TotalEnargies
with Recycled Polymer Feedstock (RPF) produced by its future plant
jointly owned with Sacyr in Spain. This plant is expected o have a
processing capacity of 30 kty of plastic wasle, much of which is currently
sent 1o landfills or iIncinerated. TotalEnergles s expected to purchase and
convert this raw materal into recycled polymers with exaclly the same
properties as virgin polymers, which notably could be used for food.

In December 2021, Plastic Energy and TotalEnergies signed a
comprehensive agreement allowing TolalEnergies lo acquire part of the
production of the new pyrolysis unit, to be built by Plastic Energy in
Senlle, Spain. The plant, scheduled for commissloning In 2025, fs
expecied to have a waste treatment capacity of 33 kify.

In December 2021, TolalEnargles and Plastic Omndum signed a strategic
partnership agreement o jointly develop recycled palypropylene plastics
thal meet the demanding standards of aulomotive body parts, particularly
in terms of aestheties and safaty. Under the terms of this agreement, the
partners pool their innovation and engineering skills to design new types
of recycled polypropylenes that are more efficlent and environmentally
friendly, while providing concrete answers lo the challenges of the end-of-
life of plastics.

In October 2021, TotalEnergies, Freepoint Eco-Systems and Plastic
Energy announced a stralegic partnership for a project o build an
advanced recycling plant in Texas. This joint-veniure with Plastic Energy
and Freepolint Eco-Systems should process 33 kt'y of plastic waste o
produce TACOIL™, a raw material from which TotalEnergies will
manufacture recycled polymers.

After being heavily impacted by the fall in demand linked io the health
crigls, due to its exposure to the automolive and alr transportation
sectors, its activity grew again in 2023 and retumed o the pra-crisls level.
The continuation of actions aimed at lowering the break-ewen of its
activites, particularly in a conlext of inflation in the cost of raw malerials
and labor, has enabled Hutchinson to maintain its competitiveness in its
markets. Hutchinson continues lo support its cuslomers' transition o
sustainable development and electric mobility.

At December 31, 2023, Hutchinsan had 84 production sites worldwide (of

which 51 in Europe and 18 in Morth America) and approximately 40,000
employees.




2.5.2 Trading & Shipping

The activities of Trading & Shipping are focused primarily on sening the
needs of TotalEnergies, and mainly include:

— salling and marketing the TotalEnergies' crude oll production,

— providing a supply of crude oil for TotalEnergles' refineries,

— importing and exporting the appropriale petroleum products for
TotalEnergies' refineries to be able to adjust their production to the
needs of local markets,

— chartering appropriate ships for these activities, and
— trading in various derivatives markels.

2.5.2.

TolalEnergies = one of the world's largest traders of crude cil and
petroleurn products on the basls of volumes traded'”. The table below
presents Trading's worldwide crude oil sales and supply sources and

Trading

In addition, with its acquired expertise, Trading & Shipping s able o
expand its scope of operations beyond its primary scope of activities.

Trading & Shipping conducts its activites worldwide through varlous
subsidiarias that are wholly owned by TotalEnergles and are established
in strategically important oil markets in Europe, Asia and Morth Amarica.

The LNG and gas ftrading aclivities are reported by the Integrated LNG
segment and the power trading activities by the Integrated Power
segment (refer lo points 2.3 and 2. 4).

pelroleumn products sales for each of the past three years. Trading of
physical volumes of crude oll and petroleum products™ amounted o
6.4 Mbid in 2023, compared to 6.1 Mbfd in 2022 and 6.3 Mbid in 2021.

TRADING'S CRUDE OIL SALES AND SUPPLY, AND PETROLEUM PRODUCT SALES®

(kb 2023 2022 200
TotalEnergies' liquids production 1,550 1,519 1,500
Purchases from Exploration & Praduction 1,372 1,282 1,241
Purchases from external suppliers 2,601 2535 2,803
Total of trading's crude supply 33973 3817 4,044
Sales to Refining & Chemicals and Marketing & Services segments 1218 1,257 a53
Sales to external customers™ 2755 2,560 3.001
Total of trading's crude sales 3,973 3,817 4,044
Petroleum products sales by trading 2,373 2,269 2,262

(a) Including condensates.
(b} Including inventory varations.
[£) Restated data (exciuding LPG volimes).

Trading operates extensively in physical and derivatives markets, both
organized and over the counter. In connection with its Trading activities,
TotalEnergies uses derivative energy instruments (fulures, forwards,
swaps and options) in order to adjust its exposure to fluctuations in the
price of crude oil and petroleum products. These ransactions are enlered
inko with a wide variaty of counterparties.

2.5.2.2 Shipping

Since April 2022, the transport acliviles of crude oil and petroleum
products as well as the transport of petrochemical products, LNG,
petooke and sulfur have been grouped under a common organization,
One Shipping, whose objective is to respond in a coordinated manner lo
security challenges and decarbonization of TotalEnergies maritme
transport activities. The transportation of these products that ks necessary
for the activies of TotalEnergies is coordinated by One Shipping. One
Shipping maintains a rigorous safety policy rooted primarily in the strict
selection of charered vessels that meet the highest intemational
standards.

Within the scope of crude oil, petroleum products and petrochermical
products transport activities, the need for maritime transport is fulfilled
through the balanced use of spol and time-charier markels. Excess
transport capacity can be sub-charered to third parties. The number of
charters reached approximately 3,200 voyages in 2023 (compared io
2800 in 2022 and 2,700 in 2021) to transport 148 ML of crude oil,
petroleurn products and petrochemical products, compared to 134 Mt in

(1) TotalEnerges data.
{2) Excluding LPG volumes, which are reporled in point 2.3.5.
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For additional information concerning derivatives ransactions by Trading
& Shipping, refer o Note 16 (Finandal instruments related to commedity
contracts) to the Consolidated Financial Statements (refer to point B.7 of
chapter 8).

Al of TotalEnergies’ Trading aclivitles are subject 1o a sict risk
management palicy and trading limits.

2022 and 120 Mt in 2021. As of December 31, 2023, the mid-term and
leng-terrn  chartered fleet numbered 67 wvessels (including 13 LPG
vessels), compared to 58 in 2022 and 47 in 2021. The average age of the
fleat of this perimeter is approximately seven years (also approximately
seven years including LNG camiers).

The integration into the time charter fleat of new vessels that are capable
of using LNG and are equipped with the latest technologies that achieve
better performance and produce the lowes! emissions of greenhouse
gases in thelr calegory continues. TotalEnerghes' time-chanered fleet
includes 11 vessels of this type (without counting LNG carriers).

TotalEnergies also took a significant step forward In 2023 by confirming
the charter of 11 vessels capable of running on bio/e-methanol. These
& MR type tankers (50 ki of capacity) and these 5 bitumen tankers (3 of
8 kt and 2 of 17 kt of capacity) are cumently under construction and
should gradually join the TotalEnergies time-chariered flesl in 2025
and 2026.




Moreover, TotalEnergies pursues various initiatives, in particular in faver
of the energy sobriaty of its time-chartered fleat:

— TotalEnergies approved with its partners a pilot project to install two
ratating masts on board a petroleum product transport vessel, the sails
of which are expecied to allow a reduction up to 8% of the ship's
amissions, and were installed at the beginning of 2024;

— TotalEnergies encourages |l parner shipowners to use the lalest
weather routing technologles In order to optimize joumeys. These
digital tools generally allow a reduction of 3% to 5% in ship fuel
consumption.

The use of aliernative fuels thal emit less greenhouse gases and the
implementation of Innovative technologles to improve the energy
efficlency of ships are concrete actions which aim to immediately support
the Company's efforts to reduce the envirenmental foolprint of its
maritime transport activities.

The Company also participates to various initiatives in the maritime
transport Industry alming to contribute to the energy transition:

— TotalEnergles ks a signatory of the Sea Cargo Charter, an assockation
launched in 2020 by the main shipping players o create a consistent,
transparent method for measuring emissions In support of efforts 1o
decarbonize the shipping industry. The association establishes a
common baseline for determining, on the basis of defined standards,
whether shipping activitles are aligned with the International Maritime

(1) TotalEnerges data.
[2) TolalEnergies data.
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Organization's climate ambitions. In 2023, the association increased
the decarbonization ambition for the maritime transport sector, in line
with the IMO's new ambition to achieve carbon neutrality in 2050. The
2023 global score of TotalEnergies’ charter activities was betier than
the reference value of the Sea Cargo Charter (as in 2022),

— since 2020, TotalEnergies is a member of Getting lo Zero coalition and
supports the maritime Industry's decarbonlzation by collaborating with
companies across the maritime, emergy, infrastructure and finance
sactors. Joining the Coalition marked a further step in TotalEnergies’
commitment alongside its cuslomers in the maritime sector and
ilustrates the Company's strategy to support them In their own
amissions reductions;

— TotalEnergies has been a sirategic partner of the Maarsk Me-Kinney
Maller Center for Zero Carbon Shipping since February 2021. Through
this collaboration, TotalEnergies ks accelerating its R&D program in
carbon-neutral shipping solutions, In line with its commitment 1o work
with it major customers to achieve carbon neutrality (net zero
emissons). This partnership allows TotalEnergies 1o join forces with
leading players across the shipping seclor to develop new low-carben
alternative fuels as well as carbon neutrality solutions.

As part of its Shipping activity, TotalEnargles uses frelght derivative
products to manage the economic performance of its fleet in the face of
fluctuations in the maritime transport market.




2.6 Marketing & Services segment

Marketing & Services includes the wordwide supply and marketng of
petroleum products and services, low-carbon fuels and new energies for
mobility. It contributes to the transition strategy of TotalEnergies and
proactively supports its customers in their own transition towards more

sustainable energy and mobility.

Main indicators

2nd 4ih
largest ratall warldwide distributor
distribution amang of inland
majors outside of lubricants™ e
I Amaricat® stations™' as of
December 31, 2023
Our objectives
1,000 100
charging points sites equipped with operated hydrogen
worldwide by 2026 high-power charging stations®! In Europa

In Europe by 2028

by 2030

Petroleum products sales™

1,503 1,468
1,375
B26 B24 e
677 B4 598
2021 20a2 023
M Europe W Rest of the world

{a) Excludes inlemational {rading) and bulk refining sales.

[REDACTED SECTION: CERTAIN TEXT HAS BEEN REDACTED.]

(1) Operated and supervised charging points.

Marketing & Saervices (M&S), with a direct presence In 100 countries,
caters to customers with various needs for energy, mobility and
associated services. M&S also caters to a wide range of profassional
customers in lerms of size and industry (transportation, manufacturing,
agriculture, ele.), and individual customers, through its retail network af
close to 14,600 service stations and owver 60,000 charging points for
electric vehicles'".

More than
60,000

charging points as
of December 31,
2023M

Sales of petroleum products were down by 6% In full-year 2023, due o
the lower professional and industrial demand mainly in Eurcpe and the
disposal of 50% of the fuel distribution business in Egypl, which were
partially offset by the recovery in aviation business.

(2) Giabal Refail Company Data Mansger (2023), &P Global, based on the number of service stalions TotalEnergies, BP, Chevren, ExxonMobil, and Shell in 2022,
(3) Giobal Lubncants - Company Fosifoning Owerview (2023), S&F Global, based on 2021 markel shares.
(4) TotalEnergies (including TotalEnesgies Contact). Access, EIf, Elan and AS24. Including senvice stations owned by third parties under the Comgany's brands. Thind-pary sesvice

Slalons with only lefminals accepling the AS24 card are not counted.
(5) Direcily or through shareholdings.
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2.6.1 Presentation of the segment

M&S formulates and markets different ranges of petroleum fuels,
lubricants, and associated services, both through the service station
network (shops, catering, washing, elc.) and to industrial customers. It
also offers its clients new forms of energy and mobility services such as
blofuels (including sustainable aviation fuel), electric charging, LNG for
ships, natural gas, blogas or also hydrogen for heavy goods transport.
M&S has a strong presence in Western Europe (Benelux, France,
Germany) and in Africa, where M&S counts among the leaders in
petroleum products distribution (based on the number of branded service-
slations)".

The M&S strategy is part of the Company's climate ambition: o provide
as many people as possible with energy that is more rellable, more
affordable and more sustainable, as part of the Cempany's carbon
neutrality ambition (zero net emissions), together with sociaty.

To this end, M&S aims to diversify iis sales by developing its revenues
from new low-carbon energies, whose low environmental impact is part of
the Company's climate ambition, while, at the same time reducing sales
of low-margin petroleum products. Thus, the Company intends 1o reduce
Scope 3% emissions of petroleum products sold to its customers by 40%
between 2015 and 2030.

Market environment and trends

The development of regulatory frameworks or tax incentives aimed al
reducing greenhouse gas emissions promoles the development and the
adoption of low-carbon energles, and contributes to a markel change,
with confrasling geographic dynamics.

By 2050, global derand for energy for transporiation is expected to have

changed significantly, with different energy mixes depending on the type

of use. The Company made public in September 2023, the TotalEnergles

Energy Outlook 2023 which updates the evolution scenarios of the global

energy system by 2050 developed by TotalEnergies which anticipates

that:

— for light vehicles, electrification will tend to become more widespread
and will reduce absolute energy demand due to the better efficiency of
alectric motors (compared 1o thermal engines),

— for heavy goods vehicles, electrification will become significant In
gradual substitution of fuels (including biofuels) and hydrogen will be
able to serve the applications that are most difficult to electrify;

— in the aviation and marine segments, sustainable fuels will come from
bio-industry, the circular economy and hydrogen derivatives (synthetic
fuels), despite the uncertainties surrounding the technologies and the
transition to an industrial scale.

However, these trends will be implemented at different paces from one

geographical region o anathar.

— In Europe, the oil demand (Hquid fuels, including blofuels) should
decline as vehicles flests' alectrification progresses, supported by the
European Green Deal (set of European Union measures aiming lo
achieve carbon neutrality by 2050 in particular).

— In Africa, the pace of growth in ol demand is expected to remaln
strong until 2030 and then gradually sbhow down, while remaining
positive until 2050.

— In China, the peak consumption of liquid demand could occur around
2030 despite an increasing motorization rate (more than 60% of new
light vehicles are expectad to ba battery electric or plug-in hybrid by
then).

(1) TotalEnergies data.
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M&S strategy

In this rapidly changing environment, M&S seeks to proactively anticipate
the decarbonization of its sales, particulary in Europa, and to support
growth In demand in Africa.

* Network

M&S intends o continue the selective development of ils network of
service stations with the objectives io:

— increase revenues from services in slations (stores branded Bonjour,
washing carred by the Wash brand, and catering whaere M&S
develops partnerships with leading brands, eic.), as well as mobility
SAMVIGCRS:

— fransform the sarvice station network in Europa, aiming for more than
1,000 sites dedicated to electric high power charging or multi-energy
by 2028;

— grow In Africa and in certain key markets.

The agreaments signed on March 16, 2023 between the Company and
Alimentation Coucha-Tard (“Couche-Tard™) llustrate this strategy. The
transaction, finalized on December 28, 2023 for Germany and on January
3, 2024 for Belgium, Luxembourg, and the Netherlands, thus confirms:

— the creation of a joint veniure (TotalEnergies 40%, Couche-Tard 60%)
that will own and operate 15 retail outlets in Belgium and in
Luxembourg, and accelerate the transition of these assaels by
maximizing their non-fuel sales;

— the zale to Couche-Tard of 100% of its networks in Germany and the
Netherands, In order o focus on developing new mobllities (electric
and hydregen) in these countries.

The agreaments provide thatl these four networks will remain branded
TotalEnergies as long as the fuel is supplied by the Company, for at least
five years. In these countries, TolalEnergies will keep operating and
developing activities related 1o off-station electric vehide charging
(charging hubs), hydrogen distribution, wholesale fuel business, as well
as the AS 24 service station network for trucks.

Finally, in France, TotalEnergies is committed to supporting drivers'
purchasing power by capping the price of fuel at €1.99/ in all its French
senvice stations, as long as prices remain high.

* Lubricants

The production and marketling of lubricants represents a significant

share of M&S's results. These products, which in the vast majority of

cases do not generate GHGs when used, conlinue o have sirong
polential for value creation. M&S aims ta:

- maintain a confinuous upmarketing effort (with premium and specialty
products);

— incorporate technologhes and services in the field of industrial
lubricants;

— expand the network of TotalEnergies Lubricants centers and develop
new digital offers on “Online to Offline” platforms;

- develop a circular and sustainable approach with the incorporation of
recycled base ofls inlo its products and the aco-design of new products
and packaging.

o B2B activity
TotalEnergies alms to develop low-carbon solutions for its customers,
relying on its portfolic of one million B2B customers. This dynamic was
llustrated in Oclober 2022 with the signing of a memorandum of
understanding between TolalEnergles and Holcim lo work together on
the iotal decarbonization of one of their cement works currently being
mademized in Obourg, Belgium, in order to caplure, sequester and
effectively recover nearly 1.3 Mt of CO, emitted each year by this site.

{2) GHEG Protocsl — Calegary 11 refer to the glossary of to poirt 5.11.4 of chapter 5 for further detailg).




* New energies for mobility

‘With regards to new energies for mobility, M&S is building the
foundations of strong positions In the varous segments of the
transportation markel in order o anticipate changas in demand:

— for light vehicles: MA&S intends to priorlize the development of
charging points aver 150 kW for an-the-go charging (in service stalions
located on highways and in urban hubs, mainly in Europe) and, in the
B2B segmenl, to support its customers in electrifying their fleats by
drawing on the European portfolio of Fleet customers (approximately
365,000 customers). M&S also plans lo develop selectively in the
B2G™ segment (on-street charging), through parinerships. The
Company alms to cover the enlire alectric charging activities value
chain (from the electriclty supply, Installation, management and
supervision of chargers, to the development of iis roaming network)
and largets lo operate and supervise 150,000 charging points
worldwide by 2026;

— for heavy trucks: TotalEnerges launched a dedicated in-depol
electric charging offer in Europe in Nevember 2023 including the
installation and supervision of chargers, and capable of covering all
carriers’ needs. In order to meet the carriers' charging needs oulside
their depots, M&S plans to bulld a network of electric charging polnts

2.6.2 Sales of petroleum products

in Ewrope, primarily satiefying the needs of urban and regional
transportation, supplemented by a network of hydrogen stations mabnly
intended for long distance transportation;

— in maritime transportation, TotalEnergies offers its customers a
diversified range of marine fuels which it intends to develap in Europe
and Asia, including LNG, biogas and biofuels. At the same time, the
Company alms o develop strong positions in logistics. It also offers
lubricants and associated services,

— inaviation, M&S develops the sales of aviation fuels including SAF, in
line with its clients’ demand.

M&S's transformation projects are supporied in the medium term by a
significant mulll-year organic investment plan (more than $1 billlon in
2023), which provides for a reallocation of investments lo support
growing activities: new energies (mainly electric), services (catering,
washing, shops, etc), and low-carbon solutions (lubricants, bitumens,
LPG, elc.).

As pant of lls activities, MRS holds stakes, through its subsidiaries, in four
refineries in Africa, including Natref in the process of disposal™. The
activiies of Refining & Chemicals activities are presented in point 2.5 of
this chapler.

The following table shows M&S's sales of petroleum products™ by geographical area as of Dacamber 31:

(kb 2023 2022 200
Europe 776 824 826

France 410 439 440

Eurcpe, excluding France 366 385 386
Alrica 357 388 405
Middle East® 46 45 42
Asla Pacific™ 11 123 131
Americas 85 a8 a9
Total 1,375 1,468 1,503

(a) In addition o M&S's petroleurn product sales, TotalEnergies' sales include international trading (2,173 kivd in 2023, 2,012 kbid in 2022 and 1,685 kb'd in 2021} and bulk refining

sales (405 kbid in 2023, 411 kbid in 2022 snd 383 kbid in 2021).
[b) Including Turkey.
[£) Including the Indian Ocean islands.,

2.6.3 Service stations breakdown

The table below shows the geographical breakdown of the Company-branded™ service slations:

As of December 31 2023 2022 20
Europe™ 5,568 5,617 5741

of which France 3,319 3,360 3479
Alfrica 4,501 4,607 4,586
Middle East 1,125 1,058 1,061
Asla Pacific™ 217 2173 2135
Americas 782 TB4™ 964
AS 24 network (for heavy-duty vehicles) 3 408 405
Total 14,571 14,647 14,892

{a) TotaEnengies (ncluding TotalEnermies Contact), Access, EN, Elan and AS 24, including service stations owned by thind parlies and these cuenily being converted. Turkey is

Included under the Middle East region.

{b) Exguding the AS 24 network.

[£] Ineluding e Indan Ocean islands.

[d} Cessation of the retasd network activities in Mexico effective December 31, 2022.

(e} 2021 data restated io exclude third-parties sceepting the AS 24 card, previously reporied under this figures.

(1) Business to Government. pubic seciorfaiming to develop mainly on-street charging infrastructires).

(2) On December 1, 2023, TolalEnergies announced the signing, with the Prax Group, of an agreement 1o divest the 36.36% mi

stake held by TotalEnergies Marketing South

Afriza, In the Natref refinery (National Petroleum Refiners of Seuth Africa), subject o the sutherlzations and approvals of the competent authorfies.
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2.6.4 Distribution of charging points for electric vehicles

Az of December 31 2023 2022 200
Framce 21 361 17,285 9918
Benelux 25 575 16,089 10271
Germany 5210 3,902 3,164
United Kingdam 2478 2112 1,797
Rest of Europe 576 219 584
Asia-Pacific 4745 2912 108
Rest of world 123 1] i}
Total™ 60,068 42,519 25842

{a) 2021 data restated io include the number of charging stations of the Asia-Pacific region net previsusly reported.

2.6.5 Activities by geographical area

The informaltion below describes M&S's main activities by region and business area.

2.6.51 Europe

RETAIL

In the framework of the agresments signed on March 16, 2023 between
the Company and Alimentation Couche-Tard (“Couche-Tard™), the
Company completed on December 28, 2023, the 100% sale to Couche-
Tard of the service stations network in Germany (1,200 service stations).
The Company also completed on January 3, 2024, the sale of 100% of
the service stations network in the Netherlands (close lo 380 service
siations) and the crealion of a joint-venture (TotalEnergies 40% and
Couche-Tard 60%) In order lo operate the service stations nebworks In
Belgium and in Luxemburg (more than G600 service stations) and to
accelerale their transition by maximizing their sales excluding peiroleum
fuels. The agreements provide thal these four metworks will remain
branded TotalEnergies as long as the fuel is supplied by the Company,
for al least five years In thesa countiies, TotalEnergles will continue o
operate and develop in businesses of electric charging, of hydrogen
distribution, of fuel wholesale as well as of the AS 24 stations network for
heavy goods vehicles.

At year-end 2023, the network accounted for close to 5,950 branded
service stations.

In France, at yearend 2023, the dense network of service stations
consisted of more than 3,300 sites, of which close to 2,200 branded
TolalEnergies (including TotalEnergies Conlact), more than 700 branded
Access (service stallons combining low prices with fuel quality) and more
than 400 branded Elan {mainly located in rural areas)". At the end of
2023, TotalEnergies is the leading distributor of superethanol E85 in the
country, in number of stations™ with approximately 900 sites offering this
fuel, mostly renewable. In order to offer ever greater proximity lo its
French customers, the Company announced n August 2023 planning to

NEW ENERGIES FOR MOBILITY

Electricity

In the field of electro-mability, M&S provides solutions to meeat on-the-go
charging needs by installing and operating charging points in its muli-
anergy service stathons and on charging hubs.

In France, since the opening of its first 100% electric station in May 2021,
the Company has equipped, at the end of 2023, more than 180 stalions
with charging infrastructures representing more than 1,000 charging
points over 150 kW, in town and on molorways, which makes it the
number one player of high power charging on the eountry's molonways
and expressways'™.

(1) Im 2023, close o 300 Elan-branded service-stalkons wene rebranded TolaiEnenges.

reapen 20 service stations in rural areas and recrulting pump attendants
for 300 service siations by year-end 2024 At the end of 2023, the
Company accounted for approximately 1,180 service-stations in rural
areas, mainly branded TotalEnergies Contact or Elan, and approximately
130 pump attendants have been recruited.

In logistics, TotalEnergies holds interests in 27 deposits in France,
ineluding 7 operated by Group companies.

In heavy-goods transportation, with its AS 24 brand, TotalEnergies rolls
out an offer specific to this growing segment. The Company offers a fuel
card accepled in a network of nearly 1,550 dedicated stations in Europe.
AS 24 is constanlly expanding ts geographical presence on the major
Eurcpean transporiation roads, mainly in Eastern Europe. AS 24
supports the energy transition of the road carriers by offering NGV in
several European countries, and in particular bioNGV in France, and
developing a multi-energy offering in its network.

AS 24 also offers serdces alming to simplify mobility, such as a satellite
gealocation and payment system for the main European road tolls.

Benefiting from a close proximity with its customers, sefvice-stations
carmylng one of the Company's brands meat thelr daily needs with a mult-
sarvice and multi-product offering (allowing, among else, to optimize their
energy consumplion such as the Excellium® fuels). Non-fuel activities
(catering, Bonjour-branded stores, Wash-branded washing centers -
Franee's leading washing network™- local parinerships and cards) are
growing steadily, coniributing significantly to the network’s operating
cash flow.

By 2026, the Company aims to equip 200 stations in the national road
network (molorways and ring roads) and 300 stations in dtles, outskirts
and transitional areas (airports, train stations, tourist areas), a third of
them 100% electric.

Moreover, the Company launched the Charge+ offer in Oclober 2023,
offering residents, in France, to charge their vehicles on-the-go and
llustrates its commitment to supporting French people in their ransition
o elactric: mobility.

[2) Metropolitan France (excluding Corsica). Source: “Superethanch-EB5 data - December 20237, National Union of Agricultural Alcohol Produesrs (SNPAA).

[3) TolalEnerges data.
{4} TolalEnergies data, in number of service siations at the erd of Seplember 2023,




In Spain, TotalEnergies announced in January 2024 that it has acquired
Mordian CPO, a subsidiary of the Wenea Group, which owns
200 charging siles. These sites, supplied entirely with renewable
electricity, are located along major highways and in urban and peri-urban
areas in all 17 regions of Spain.

In Benelux and in Gaermany, the Company has equipped more than
130 service stations with charging points at the end of 2023, most of
which are part of the finalized transaction betwesn TotalEnergies and
Couche-Tard. In Germany, TolalEnergies was awarded three regional
lots in September 2023 under the Dewschiandnetz (“Germany network”)
call for tenders to install and operate approximately 1,100 charging points
in the country. These high-power charging points (up to 200 kW) will be
installed at 134 urban and rural sites across the easi, center and west of
the country, and will be powered entirely by renewable electricity.

TolalEnergles continues to selectively develop its on-street charging

offering in the main European cities, with:

— in June 2023, the award of tenders in Berlin (approximataly 500 public
charging points), in Lille (close to 800 charging points), In Utrecht and
Amsterdam (approximately 3,700 charging points), and in Madrid
(approximately 50 charging points),

Natural gas and biofuel

TolalEnergles operates in Europe more than 220 NGV stations al year-
end 2023 under the TotalEnergies and AS 24 brands, essentially geared
1o road camars.

In the fisdd of shipping, TotalEnergies develops a commerclal offering
ineorporating biomethane into LNG as a marine fuel to reduce local air
pollutants (NG, S0, and fine particles) as well as reducing the sector's
carbon footprint.

Hydrogen

In February 2023, TolalEnergies and Alr Liquide announced their
decision lo creale a 50-50 joint venture lo develop a paneuropean
hydrogen stations network, dedicated to heavy goods vehicles. This jaint
venture, called TEAL Mobility, targets the development of more than
100 hydrogen stations - in Benelux, France, and Germany - in the coming
years, including approximately 20 as soon as 2024 The stations, under
the TolalEnergies brand, will be located on main roads, Including
stralegic corridors.

In Germany, TotalEnergies holds a stake close to 12,1% in the H2
Mobility joint veniure along with the hislorical shareholders and Hy24,

LUBRICANTS AND SPECIALTIES

Lubricants

TotalEnergies offers a wide range of lubricants, intended for motorists,
automotive and industrial equipment manufaciurers, and covering a
broad spectrum of applications.

TotalEnergies s the third distributor™ of inland lubricants in Europe,
TolalEnergies confinues lo expand, relying on a direct commercial
presence and 12 production sites for lubricants and greases (including In
Belgium, France, Germany, Romania, Spain, Turkey and the United
Kingdom). In Russia, TetalEnergies stopped producing lubricanis at the
end of May 2022 in accordance with its principles of action published on
March 22, 2022.

Aviation fuel, including SAF

TotalEnergles produces and distributes aviation fuels containing SAF. In
December 2022, the Company signed an agreement with Alr France-
KLM to supply more than 1 Mem of SAF over the 2023 to 2032 period. It
will be produced In the Company's blorefineries (refer to point 2.5.1) and
made avallable lo the Alr France-KLM group's alrines. TotalEnergies has

1) GiobalL -G P O
g

124-125

— in 2022, the award of contracts in the Flanders region (Belgium, 4,400
charging points) and in Rotterdam (Metherlands, 90 high power
chargars);

— in 2021, the award of contracts in Amsterdam (Netherlands,
2,200 charging peints), Antwerp (Belgium, Including high power
charging points) and Ghent {Belgium, 800 charging poinis) and the
signing of a pamnnership agreement with Uber lo accelerate the
transition from private chauffeur-driven cars to electric mobility, initially
in France.

To faciltate and accelerate the deployment of EV charging points in
France for its B2B customers, TotalEnergies took control of the start-up
Time2plug (with a 56% stake) In December 2023, Time2plug offers a
marketplace where customers can obtain instant quotes and tap Into a
cerfified in-house installer netwark.

To promote the electromobility of heavy goods wehicles, TotalEnergies
has also joined forces with Enedis, VINCI Autoroutes and six European
manufacturers — Volvo Trucks, Renaull Trucks, Marcedas-Benz Trucks,
MAN Truck & Bus France, Scanla and Iveeo — to assess requirements for
electric charging in France by 2030 and 2035.

TotalEnergles charters two bunkering vessels: the Gas Vitailty, positioned
in the Marseille-Fos region in France, and the Gas Agflity based in the
Rotterdam region. Al year-end 2023, Gas Agility and Gas Vitality have
completed close to 195 LNG bunkering operations overall (including over
100 in 2023).

with the aim of oparating over 200 stations geared to heavy Irucks by
2030 and thus reaffirming its commitment to developing hydrogen filling
stations. At year-end 2023, this network accounts for more than
80 stations, close to 20 of which are located on TotalEnergles sites.

In France, TolalEnergies holds a stake of approximately 18,6% in
HyzetCo, which Is dedicated to hydrogen-based urban mobility for
business light vehicles fleets, notably through four distribution stations in
the lle-de-France region.

already supplied aviation fuel containing SAF for several Alr France-KLM

group commercial flights:

— in May 2022 an Alr France flight organized as part of the SkyTeam
Susiainable Flight Challenge, between Paris and Monireal, was fueled
with 16% SAF,

— in June 2022, several flights organized as part of the Connecting
Europe Days, were fueled with 30% SAF.

Since June 2021, the Company has also been seeking lo Increase the
number of locations offering, on a permanent basis, aviation fuel
including SAF to its airine customers, consistently with the demand. At
year-end 2023, this offering is available at Bordeaux, Clermont-Ferrand,
Paris-Le Bourget, and Saint-Mazaire aifports. This aviation fuel includes
SAF made from used cooking olls or animal fats from the creular
economy, beyond the 2025 minimum incorporation rate of 2% provided
for by the RefuslEU aviation regulation. Thus, TotalEnergies participates
in the shared ambition of public and private players to address a two-fold
challenge: to continue decarbonizing air transportation while at the same
time supporting the dynamism of regional economies and tourist
industries.

(2023), S&P Global, based on 2021 market shares.




In February 2024, Airbus and TotalEnergies hawve signed a stralegic
partnership to meet the challenges of aviation decarbondzation with
susiainable aviation fuel. The partnership will cover two main areas:
TotalEnergies will supply Airbus with sustainable aviation fuel for more
than halfl of its needs in Europe; a research and innovation programme
almed at developing 100% sustainable fuals.

PROFESSIONAL MARKETS AND MOBILITY SOLUTIONS

At year-end 2023, TotalEnergies s a major player in the B2B maobility
segment in Europe, with approximately 4.2 million mobility cards offering
targeted commercial offerings. They allow companies of all sizes to better
manage their fleets' energy expendilure and access increasingly
numerous partner and network services, such as Carglass and Norauto
In France.

TotalEnergies offers companies solutions to oplimize their corporale
vehicle fleels expenditure, imespective of the type of engines
(conventional fuels, electricity, gas, etc.), and more generally their
employees mobility expenditure, while supporting them in the reduction of
their carbon footprint. TotalEnergies' offering includes a mulli-energy and
mulliservice card, a fleet management tool and an on-board telematics
solution. In addition, TotalEnergies proposes an electric mobility offering
tailored to users' needs, Including services ranging from the installation

2.6.5.2 Africa

RETAIL

TolalEnergies is the leading petroleum products retaller in Africa in 2023
with a 16%'" market share.

In 2023, the African network comprised more than 4,500 branded service
stations in ower 30 countries. TotalEnergies has significant nebworks,
particularly in Egypt, Morocco, Nigeria, and South Africa, and continues
to proactively manage its assels porifolio, as lusirated by the sale, in
July 2022, to ADNOC of 50% of TolalEnergies Marketing Egypt as part of
a strategic parthership.

LUBRICANTS

TolalEnergies s the leading distributor™ of lubricants on the African
continent and is pursuing its growth stralegy in the B2B and B2C
markets. M&S relies on nine operated lubricant production sites, in
Algeria, Egypt, Kenya, Morocco, Migera (two sites), Senegal, South

PROFESSIONAL MARKETS AND MOBILITY SOLUTIONS

TolalEnergles s an established partner for industral customers in Africa
irrespective of thelr sector of activity: agrifood, construction, electricity
generation, mining, or ransporation. TotalEnergies provides for innovative
fuel management solutions and adds hybrid offers incorporating solar
energy o its existing portfolio of products and services.

{1) Market share estimaled based on velumes sold (TotalEnergies data).
(2) TolalEnerges dala.
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TotalEnergies

Other Products

In Europa, TotalEnergies also produces and markets to professionals
bulk fuels, special fluids bitumens, and specialty biumens ([low-
temperature bilumens, recycling and low-carbon solutions, ale). The
Company offers its professional cuslomers incorporated in France,
Bitumen Online, an online purchasing platform o buy bilumen at a fixed
price (in the process of being rolled out In other European countries).

to the supervision of electric charging points at the companles sites, at
employees' homes, on roads and in establishments open to 